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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, Sep:. 11, 
have been $1,113,775,735 against $1,217,955,544 last week and 
$791,230,350 the corresponding week of last year. 





Week Ending September 11. 
1896. 


$343,093,727 
52,270,509 
44,363,101 
10,531,625 
58,211,218 
17,012,214 
5,939,971 
$531,422,365 
110,061,247 
$611,483,612 


CLEARING 3. 
Returns by Telegraph, 


New York 
Boston onep « 
Philadelphia ..... 





Per Vent. 





$56 4,299,761 
75,346,593 
44,283,324 
13,163,005 
72,879,987 
22,947,133 

4,353,497 


$797,283,300 
131,079,268 


$928,362,563 


Ee 
St. Louis 


New Orleans 


Seven cities, 5 days ...... a 
Other cities, 5days .... 
Total all cities, 5 
All cities, 1 day 185,413,217 149,796,733 
Total all cities tor week | $1,113,775,735 $791,280,350 | +408 
The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 
We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, Sept. 4, and the results for the corresponding 
week in 1896, 1895 and 1894 are also given. Contrasted with 
the preceding week, there is an increase 1n the aggregate 
een pe of atou' one hundred and sixty-four million dol- 
» and at New York alone the gai1 is one hun {red and on> 
Frog ong In comparison with the week of 1896 the total 
Cor © whole country shows an increase of 431 per cent. 
— with the week of 1895 the current returns record 
ae 2 of 230 per cent, and the excess over 1894 is 50°8 per 
-_ Outside of New York the excess over 1896 is 29°7 per 
cent. The increase over 1895 reaches 18°7 per cent, and making 








days 











Olearings at— 


Week ending September 4. 





1897. 


1396. 


}_ 13s. 
P. Cent | 1836, 





teeeeeee 


Total Middle..... 
Bost0On...c .se-ceees 


Springfeld. .... ++. 

orcester. 
Portland......sse+ 
Fall River.....+-++« 
LOWE] ..4+--seeeeee% 
New Bedford....... 

Total New Eng... 


Tot. Mid. West’r. 
Jan Francisco...... 
Jalt Lake City...... 
Port) 





Hastings... sone 
Tot. other West 


St. Loults.......6.+6. 
New Orleans....... 
Louisville........+.- 
Galveston......+++- 
Houston....... 
Savannah.. 
Richmond 
Memphis 

Atlanta. 

Dallas. t 

Nashvill 

Norfolk. 


Little Rock........ 
Jacksonville.... .. 
Chattanooga....... 
Total Southern. 
Total all......... 
Outside N. York 


Montreal........... 


amilton... 
at. John etcces 


22,261, 00 


t 
733,603 064 


543,755,358 
69.0941 62 





846,392,941 
93,143 643 
2,7) 


1,346,746 
1,505,427 
614,968 
323,151 
107,339,519 
104.310 410) 


~ 84,249,424 


76,231,901 
9,943,25 | 
4,538,2 «3 
5,414,173 
4,303,687 
3,400,000 


1894. 


—— 


41 266 5641 
63,992,630 
14,795.953 
12, 191,148 








224.122) 
240,000] 
212,0r8 
141,555] 
14 048 
162,907 


284.166 
750,021 
324,018 
>7N,275 


203,014 
149,432 


78,759,266 


96,448.642 
11,327 4C€0 
5,656,720 
4,583,208 
4 997.131 
3.007.400 
1,392,054 
1 874,529 


739,484 
80.281 





145,071 786 
13,945 819 


111,074,564 
12,759,190 





25 696,014 
11,714,764 


283,180 
656,853 
109.746 
112, 53 


123,207,690 
19.963 210 


[078,099 
1,139/500) 























36,050,423 


28,203 798 
5,207,067 
6,018,445 
2,487,100 
3 511,159 
1,756,035 
2151,2¢4 
1,378 81 











997,780 
991,256 
769.9.3 
449 011 


56.505,851 
564 


604,686 | 





Total Canada, 


28,604,153. 


| 
20,792,109 
6,429.777| 


2,578.050) 
1,750 0°0 
1,122 383 
1,064,822 


908,086) 
742,001! 
558,473) 
403,178) 
729,655) 
287,570 
379.746) 
178,965) 
234,344) 
22,000) 


| 
{850,226,504 


\| 372,600,760) 
| 


10,316,894) 
5,223.020 


18 921 (62 


5) 


79,016,449} 


+17 7) 


32,628,940 


22,996. 936 
6,433,214 
6,164,386 
2.203 502 

2,062.501 


1,048,431} 

1,092 161 | 
807.484 
790, 02 
31,55 
450,00 
450,006 
344.954 

371 144 
£50,000 
228,980 
200,004 

50 661,528 
950,999,934 
“407,244,588 


9,476,688 

5,457,768 

1,178.€01 
798,183 | 
596,356) 


~ 17,507,868 


2'764,109 
2,960,466 


277,513 


319, 311 
190,000 


eee 
47,941,675 
807,223,162 


15,654.9209 








comparison with 1894 the gain is seen to be 22'5 per cent, 


* Not included in totals. 


+ Publication discontinued for the present. 
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THE FINANCIAL SITUATION. 

Very little of an important character has happened 
this week affecting financial affairs. Bar silver in 
London advanced to 258d. on Saturday last. This 
was explained to be due to the fact that the India 
Council had invited tenders of drafts for one crore of 
rupees (about $5,000,000), the idea being that the 
transaction would lead to a demand for silver for India 
in that amount. An event of the previous Wednesday 
had been the announcement that sales of India Council 
bills would be discontinued for ten weeks at least. 
This discontinuance became necessary because the 
British Government had used +he funds, against which 
the drafts would have been drawn, in making payments 
in India for purposes connected with the relief 
of the. famine and pestilence which have prevailed 
there. Inviting tenders for the one crore of rupees 
was we presume a further operation required to adjust 
the same transactions. The tenders amounted to 292 
lacs of rupees, about *14,600,000. A London dis- 
patch received on Wednesday stated that the tenders 
were equivalent to 1s. 4 1-16d. per rupee, and that 
little gold would be sent to India, as this slight ad- 
vance in the price of the rupee would not defray the 
cost of gold exports. Remitters as a rule will get 
drafts for remittance; we learned yesterday by cable 
that £150,000 of gold have been shipped to India in 
three instalments since Wednesday. As silver de- 
clined on Monday to 254d. and on Tuesday to 25d., 
and was yesterday still quoted at 25d., we suppose 
the idea of any demand for silver growing out of 
this transaction is not to be realized. We notice, as 
we write, the announcement by cable Friday that on 
Tuesday next the India Council will receive tenders 
for an additional amount of £2,500,000 of drafts. 

The world’s crop situation, which has brought 
this country into a state of business prosperity by a 
short road, has further developed this week. That is 
to say, the latest disclosures appear not merely to con- 
firm but to augment the world’s need for our food 
products. As a consequence higher prices have pre- 
vailed in Europe, afresh movement is reported here 
for export of both wheat and corn, and such a rapid 
distribution of our supplies is in progress that, al- 
though the movement of wheat and corn to the 
interior towns has kept up almost beyond prece- 
dent, the reduced world’s visible supply retains small 
proportions still, notwithstanding the week’s increase. 
By reason of such surroundings, prices of those prod- 
ucts on Tuesday at the opening after the holiday 
were strong and then higher; September wheat on that 
day closed at 102} and December options closed at one 
dollar; corn also advanced, partly in sympathy with 
wheat and partly because of its stronger statistical 
position if the less favorable reports of the maturing 
crop turn out to be correct. Since then, however, 
prices at our markets have further advanced and Eu- 
ropean takings “re reported to have been in the main 
checked. The ¢ osing quotation in New York yester- 
day was for Septeu.ber wheat 1044 cents per bushel and 
for December options 101% cents. 

These values are high, but so long as the visible sup- 
ply keeps down and the movement from other produ- 
cing countries does not exceed current estimates, the 
position is not likely to be unsafe. Miscalculation 
and danger of disappointment to the grain producer 
does not lie this year so much as it sometimes does in 
an exaggerated estimate of {the shortage in Europe. 





That point is sufficiently in evidence to prevent any wide 
error. Exposure to a mistaken forecast is to be found 
rather in an increased supply of wheat induced by the 
higher prices. They bring a much larger circle of 
country within reach of the markets, say for illustra- 
tion from such a source of supply as Russia, while 
the fact of which the whole world is conscious, 
that the present quotations for these products is not 
permanent and will not be repeated next year, renders 
the price not only a strong temptation to send to 
market every bushel which can by the strictest econ- 
omy be spared, but forces a considerable class to use 
cheaper food. The enlarged takings of corn for ex- 
port must mean substitution—a demand for a less 
expensive article, though due also no doubt in some 
measure to the shortened barley crop. We are moved 
to repeat these facts because we all want good times 
next year as well as this year and that depends largely 
upon whether we scll our wheat and corn and feed 
Europe at the rates ruling now or let other countries 
do it in part and hold over large stocks of our crops 
to swell a visible supply and so depress rates when we 
are marketing next season’s crops and perhaps several 
seasons’ crops after that. It is wonderful how long old 
stocks once accumulated do plague a market. 

Foreign exchange continued very firm until Thurs- 
day, when it became easier. We are now getting very 
near the point where a material drop in rates will 
occur. After that the extent of the imports of gold 
must largely depend upon domestic movements of cur- 
rency. If money remains a drug here that state will 
in considerable measure repel offered additions to the 
supply even though they be gold money; but if the 
movement of currency to the interior, which has now 
set in, continues, rates will harden and gold will flow 
in. Weare inclined to think that the loan market, 
notwithstanding the large surplus reserves our banks 
hold, will work towards closer conditions unless the 
Government deficit keeps up an outflow of currency 
from the Treasury. The basis of our belief is the rising 
volume of business transactions all over the country. 
If that development continues, it will not be for crop 
purposes only that the withdrawals of currency from 
this centre will take place, but for general business pur- 
poses; it will go not to the South and West alone, it 
will go to every section to facilitate the enlarged and 
enlarging current transactions, with the result of a 
closer money market this fall and perhaps tight money 
twelve months hence. That is one of the tricks of a 
currency system not in touch with commerce, a system 
that has no power to expand or decrease with the 
changes in the volume of transactions. 

A painful event, and one which is feared may in 
some measure prove a hindrance to the rapid market- 
ing of cotton in the Gulf States and to the earnings 
of railroads serving that section, is the yellow fever. 
It seems that Ocean Springs, a sea-side summer resort 
in Mississippi, has been afflicted with a disease all 
through August pronounced by a commission of fever 
experts the dengue, or bucket fever. A large propor- 
tion of a population of about 2,500 (permanent in- 
habitants and visitors) are reported to have been af- 
flicted with it. For all that, the deaths were very few 
and the malady was not regarded as serious. Later, 
cases of fever occurred of a more virulent type and the 
mortality among these increased materially. There 
upon a commission of fever experts was called it 
again, and this week the announcement is made that 
yellow fever. is epidemic there. One fatal case was 
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reported on Monday in New Orleans ; but other than 
that no one of the many who had left Ocean Springs 
had been stricken by the disease there and very few 
elsewhere. 

In the meantime not only have nearly all the visit- 
ors at Ocean Springs, numbering twelve hundred 
or more, scattered and gone to their homes in neigh- 
poring States, but the visitors also at other near- 
by resorts have done the same. Concurrently 
with this exodus, the boards of health of Alabama, 
Louisiana, Texas and Florida have declared quar- 
antine against not only Ocean Springs but other 
Mississippi Sound resorts, and nearly all the small 
towns along the railroads are said to have quar- 
antined one another. This means that if the epi- 
demic spreads, or so long as the fear of contagion 
continues, troublesome hindrances to trade througa- 
out that section will exist. As the early marketings 
of the new cotton crop mostly come from those States, 
and chiefly from Texas, it may be that this influence 
will serve to lessen the extent of the early cotton 
movement, which is already much smaller than it was 
last year. A check in the arrivals would be of more 
importance than usual, because the crop is a late one, 
the left-over stock is small, and the Southern cotton 
mills being short of the staple are largely taking the 
new arrivals. By reference to our cotton report on 
subsequent pages it will be noted that the exports this 
season, that is since September 1 and up to last night, 
September 10, have only been 25,477 bales against 
73,157 bales to September 11 a year ago. 

If any further proof were needed of the great im- 
provement which is taking place in railroad affairs, it 
would be found in our compilation of railroad gross 
earnings for the month of August given on another 
page. On about half the mileage of the country the 
statement shows an increase over the same month last 
year in amount of only a little less than five million 
dollars. With the exception of July 1895 (when com- 
parison was with the period of the great railroad 
strike in 1894) this is the heaviest amount 
of increase recorded in any early monthly state- 
ment of ours since Oct. 1889. Evidence is also mul- 
tiplying that many of the roads did remark- 
ably well even in the last fiscal year—ending June 30— 
before business began to revive so decidedly. For 
instance, the Chicago Milwaukee & St. Paul has raised 
its semi-annual dividend due next October to 3 per 
cent from 2 per cent. We review the company’s 
report on another page, from which it appears that 
even after making this enlarged payment a very com- 
fortable surplus will remain on the year’s operations. 
Then we have the action of the Atchison management 
in declaring this week 3 per cent on the new adjust- 
ment incomes. There are roughly 51 million dollars 
of these incomes outstanding, and a payment of 3 
per cent on the same therefore calls for a very 
considerable sum of money. The annual report 
of the company will be issued next week, giving the 
results of operations for the year. The outlook for 
the property would appear very bright in view of the 
fact that Kansas has this year raised a wheat crop of 
fifty million bushels and that business is reviving all 
over the country. 


pany. The annual report has been issued this week, and 
we print it to-day on a subsequent page. According to 
the income account covering the period from August 
18 1896 (the date of the reorganization) to June 30 1897 
—being 10 months and 14 days—there was a surplus 
from operations of $563,657, after providing for all 
charges and the one per cent (calling for $110,000) on 
the preferred stock paid in July. In other words, the 
balance available for dividends was %673,657. The 
preferred stock is entitled to a preference of 4 per 
cent, which on the $11,000,000 stock calls for $440,000 
perannum. It is obvious, therefore, that the full 4 
per cent was earned on the stock with a balance of 
nearly a quarter of a million dollars left over. A 
statement is added to show the results for the /welve 
months to June 30, but in this case the balance differs 
only a few hundred dollars from that for the 10 months 
and 14 days. Putin another form, we may say that 
during the year the company earned 4 per cent on its 
preferred shares, besides about one per cent on the 
common stock, all of which makes it evident that the 
property was reorganized on a conservative basis. 
There can no longer be any doubt that the irom 
industry is participating in the general revival in 
trade. Prices are rising, there having this week been 
a further advance of 25 cents a ton in Southern pig 
iron, and at the same time the inquiry is becoming 
very much more active. Moreover, with production 
increasing, stocks are diminishing, which furnishes the 
best evidence of an enlarged demand. Thus the “Iron 
Age” of this city has published its customary monthly 
statement of the output of pig iron and the results 
are very noteworthy. If the strike of the miners in 
the bituminous coal districts has had any effect in evr- 
tailing the production of iron, these figures do not 
show it; for as against 152 active furnaces August 1, 
with a weekly capacity of 165,378 tons, the “ Age 
finds on September 1 161 furnaces in blast, with a 
weekly product of 185,506 tons. This it will be seen 
is an increase of over 20,000 tons a week, or at the 
rate of over a million tons a year. At 185,506 tons 
the output is larger than that shown in any monthly 
statement since May 1896. But the most encour- 
aging fact remains to be cited ; stocks, sold and un- 
sold, now are only 869,110 tons, against 933,958 tons 
August 1, 1,004,612 tons July 1, and 1,050,252 tons 
June 1. 
The report of the Agricultural Bureau at Washing- 
ton on the condition of the country’s crops has been 
looked forward to, this month, with unusual interest. 
It was made public after the close of business yester- 
day afternoon. On the whole the character of the 


report is very much better than expected. After 
all 
crop which was so prevalent last month, the 
Bureau now makes the general average of condition of 
spring and winter wheat 85-7, whick compares with 
74°6 in 1896, 75:4 in 1895, 83-7 in 1894, 74 in 1893, 
and in fact is the best exhibit for September in any 
year since 1891. 
terioration is noted, but the average is neverthe- 
less reported very close to eighty—79°3. 
in such leading States as Ohio, Indiana, Illinois, 
Nebraska and Texas the averages are all above 


the talk of damage to the  spring-wheat 


In the case of corna further de- 


Moreover,. 


The Oregon Railroad & Navigation Co. announces] 80. The two States with a low condition are 
another quarterly dividend of one per cent on its pre-| Missouri 74 and Kansas 61. Our usual compara- 
ferred stock, payable in October. Previously one per|tive table will be found on page 480. Pos- 


cent had been paid in July, this having been the first 


sibly the present month’s hot weather has caused a 





distribution made on the stock of the reorganized com- 





further lowering of. condition; 


but that the present 
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will, with 
crops 


year’s crop, whatever its ultimate size, 
the surplus left over from the unexampled 
of the two previous years, be ample for all needs, 
from the way farmers are sending 
corn to market. In our article on _ railroad 
earnings we show that at Chicago alone the 
receipts of corn during August were over 21 million 
bushels. In the case of cotton the Bureau reports a 
decline to 78°3, but even this is 14*1 points better 
than its average for that crop last year. In the case 
of oats the decline is smali, and the average at 84°6 
for September 1897 compares with 74:0 for 1896. It 
is evident that the harvest, if not extraordinary, is 


is evident 


certain to be good. 

Money on call, representing bankers’ balances, has 
loaned generally at the Stock Exchange this week at 
1} per cent, with some transactions at 14 per cent, and 
the average has been a little less than 1% per cent. 
Banks and trust companies strive to maintain 14 per 
cent as the minimum, but some of the larger banks 
meet the competition in the Stock Exchange and loan 
at 14 per cent. The demand for short-time loans is 
small, but there is a fair inquiry for long dates, and 
quotations are 24 per cent for sixty days, 3 per cent for 
ninety days, 3@34 per cent for four and 3$@4 per 
cent for five to seven months on good Stock Exchange 
collateral. The offerings of commercial paper, though 
increasing, are as yet only moderately large, and banks 
asarule are not buying freely, the majority having 
full lines of loans and nearly all either meeting or pre- 
paring to meet a large drain of currency to the inter- 
ior. Quotations are 33@4 per cent for sixty to ninety 
day endorsed bills receivable, 4@44 per cent for first 
class and 43@5 per cent for good four to six months sin- 
gle names. The movement of currency to the South 
and West has been large again this week and well dis- 
tributed. The shipments to New Orleans are through 
Treasury transfers, those to Chicago by registered 
mail and to other points by express. Some banks 
having near-by correspondents are instructing them to 
make shipments direct to the interior, and consider- 
able money has been sent from Buffalo and Philadel- 
phia on orders from this city. In consequence of a 
ruling by the Department deposits will not hereafter 
be received at Sub-Treasuries for shipments of 


currency at Government rates. Telegraphic trans- 
fers ‘may, however, be made to Sub-Treasury 
points. 


The European political situation shows an improve- 
ment this week. An agreement has been reached by 
the representatives of the Powers for the constitution 
of an international commission to assume control of 
the revenues with which Greece will guarantee the 
payment of interest on old bonds, as well as payment 
of the indemnity loan. It was reported on Thursday 
that in Indian official circles it was considered evident 
that the rising of the tribesmen against the British is 
rapidly losing its force. The fact that the Bank of 
Berlin advanced its rate of discount to 4 per cent on 
Monday led to the assumption here that the Bank of 
England would also advance its rate; but no change 
was made and the minimum remains at 2 per cent. 
The cable reports discounts of sixty to ninety day 
bank bills in London 2 per cent. The open market 
rate at Paris is 1} per cent and at Berlin and Frank- 
fort it is 34 per cent. According to our special cable 


irom London the Bank of England lost £408,859 bul- 
lion during the week and held £35,363,878 at the close 
Our correspondent further advises us 


of the week. 





that the loss was due to exports of £345,000 (of which 
£162,000 were to Russia, £123,000 sold in the open 
market, £25,000 to Caleutta and £35,000 various), to 
shipments to the interior of Great Britain of £127,000 
net, and to imports of £63,000, of which £58,000 were 
from the Cape and £5,000 from Malta. 

The foreign exchange market was generally firm 
early in the week and nominal rates and those for 
actual business were advanced. The explanation 
given by some of the bankers is that maturing sixty- 
day bills which had been sold in June and July were 
being covered, and that this created an exceptional 
demand for short. On Thursday spot grain bills and 
some cotton futures were offered more freely, though 
they were held at full rates; but this seemed to induce 
offerings of sixty-day bankers’ bills for speculation, in 
expectation of a large movement of cotton after the 
middle of the month. Bills against stocks bought in 
our market for European account early in the week 
made some impression upon short sterling, and the 
market grew easier all around in the afternoon, so 
continuing to the close. The range for nominal rates 
for exchange was from 4 845@4 85 for sixty day and 
from 4 864@4 87 for sight up to yesterday and the 
higher rate for short was quoted by nearly all of the 


drawers. Yesterday through a reduction by one of 
the bankers the range for sixty day bills was 


484@485. Monday was a holiday and all the 
markets were closed. On Tuesday rates for actual 
business in sterling were unchanged for long and 
cable transfers compared with those at the close on 
Friday of last week, but there was an advance of one- 
quarter of a cent in short sterling, to 4 864@4 8#4J. 
The market was steady on Wednesday and rates were 
unchanged, but on Thursday the tone was easier, and 
the market closed with a decline of one-quar- 
ter of a cent, to 4 83¢@4 84 for long, 4 86@4 864 
for short and 4 864@4 864 for cable transfers. Yes- 
terday there was a further reduction of one-quarter of 
a cent, to 4 834@4 83}? for long, 4 853@4 86 for 
short and 4 86@4 86} for cables, The following 
shows the daily posted rates for exchange by some 
of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed easy on Friday, with nominal 
rates at 4 81@4 85 for sixty day and 4 863@4 87 for 
sight. Rates for actual business were 4 833@4 833 for 
long, 4 853@4 86 for short and 4 86@4 86} for cable 
transfers. Prime commercial bills were 4 83@4 834 
and documentary 4 824$@4 83. 

The foilowing statement gives the week’s movements 
of money to and from the interior by the New York 


bunks. 




















| erior 
tember 10, 1897, | Received bi Shipped by | Net Int 
anstenge mgs Q ¥. Banks.|N.¥.Banks., Movement. — 
Gurrency..............- aecuecahine =| $2,257,000 $7,199,000 Loss.$4,942,000 
GE  cencdiens ctetiocestid scnhieneas 289,000 411,000 Loss. 122,000 
$7,610,000! Loas.$5,064,000 
——=— 


Total gold ani legal tenders tas $2,546,000 
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With the Sub-Treasury operations the result is as 

















follows. 
Into Out of | Net Change in 
Week Ending September 10, 1897. ’ pet Fmd 
— ~~ pr movement,as above| $2,546,000] $7,610,000 | Loss.#5,064,000 
ey omnes sccccecccece 10,000,000} 11,600,000) Loss. 1,600,000 
Total gold and legal tenders. ---- $12,546,000/$19,210,000! L.08s.$6,664,000 








The following table indicates the amount of bullion 
in the principal European banks this week and at the 


corresponding date last year. 





September 9, 1897. September 10, 1896, 














Bank of | Gold. | Silver. | Total. Gold. | Silver. Total. 
tak & £ £ £ & £ 
Engiand...... 35,383,878 35,363,878 42,721,027 42,721,027 
France....... | 80,879,678 48,694,406 129,674,084) 81,214,510) 50,014.203/121,228,513 
Germany*....| 28,147,000 14,500,000) 42,647,000, 20,552,000| 14,988,000) 44,540,000 

50,673,000] 29,023,000) 12,824,000] 41,817,000 


Aust.-Hung’y 38,132,000| 12,541,000 


Spain. ....0e0e 9,028,000 10,630,000] 29,658,000] 8,528,000) 10,410,000] 18,938,00¢ 
Netherlands .| 2,632,000] 6,853,00C/ 9,490,000] 2,634,000) 6,853,0C0] 9,487,00 
Nat.Belgium*| 2,904,667) 1,452,388| 4,367,000] 2,789,333] 1,894,667| 4,184,0"0 





Tot.this week| 197,087,223 94,675,739 291,762,962 196,461,670) 96,483,870) 292,945,540 
Tot. prevsw’k |198,741,338 95,488,518! 294,229,556 198,290,396/96,907,272/ 296,197,668 


° ivision (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; ia neither case is it 
«claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we be- 
lieve the division we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re 
turne )ssued nearest to that date—that is, the latest reported figures. 


























“ ENPLAINING AWAY” THE TRADE 
REVIVAL. 

Considering the political possibilities involved in the 
return of active trade and profitable markets, it is not 
surprising that the free-coinage agitators of 1896 are 
taking the field to explain why good times have re- 
turned without the use of their panacea. Such ex- 
planations are more neeessary from a political point 
of view because of the great confidence with which 
these oracles put themselves on record last year as 
denying the possibility of such recovery. So experi- 
enced a politician as Senator Teller, it will be recalled, 
declared that under the gold standard the downward 
course of wheat prices could not be checked. Other 
and rasher leaders, including the nominee of the Free- 
Coinage Party, were even more definite in their predic- 
tions of what would happen unless the mints were 
opened to the cheaper metal. Most of the campaign 
*“‘text-books ” and ‘‘documents” were devoted to 
argument that prices of wheat and of silver always 
had moved and always would move in unison. 

It is not hard to understand why such predictions 
were ventured in the earlier part of the campaign. As 
to trade conditions, the whole community was plunged 
in pessimism; in view of the possible catastrophe of 
silver payments, consumption of every commodity 
was reduced to » minimum. Prices for most articles 
of production were low, and many were falling daily 
lower. Wheat, for example, declined in Chicago from 
“1 cents a bushel in March to 53 in August; corn fell 
from its low March price of 30 cents to only 20 as 
late as September. The farm price on such a market 
basis was hardly sufficient to yield a living income to 
producers. For a free-coinage politician to appeal to 
the resultant distress and discontent in favor of his 
own remedy was only natural; it was equally natural 
that he should go further and insist that the worst 
was yet to come. 

The farmers and their political advisers made the 
mistake—a very familiar blunder in judging a grain 
market—of fixing their eyes on home production and, 
reserves,.and missing entirely lessened home consump- 
tion under the changed political conditions and the 
movement of events in foreign agriculture. ‘The 





American visible supply of wheat available for market 
when the Chicago Convention met in July 1896 was 
about four million bushels larger than on the corres- 
ponding date of 1895, and new wheat was coming in 
far more rapidly than in the year preceding. _ Bunt 
meantime statisticians who watched ..ue foreig also 
ply reported that the reserve stock of wheat f ¢ 
entire world, including the United States, tia act 
decreased 28,000,000 bushels, or nearly 20° per c 
from the corresponding date a year before. 

Had the political prophets in our agricultural Stat 
been aware of this remarkable change in the world: 
visible supply, they might possibly have been more 
careful in putting themselves on record. But, as we 
have seen, the wheat market itself, in the midst of the 
prevailing pessimism, seemed to be blind to the altered 
state of things. It declined for six months in the face 
of this continuous shrinkage in the world’s supplies ; 
it recovered only slowly as the political outlook in the 
United States began to improve and as the harvest 
failures south of the equator were announced; it be- 
gan its violent advance only when the electoral vote 
followed the autumn demand for American wheat to 
replenish foreign stocks, and weekly exports doubled 
and trebled over those of the vear before. What 
followed, in the winter grain markets of 1896 and in 
the late summer market of 1897, is too recent and 
well-remembered history to need to be recalled. 

It has been accepted everywhere as a sure political 
result that the party which rested its appeal last year 
on agricultural distress and discontent will enter this 
fall’s electoral campaign under a heavy handicap. 
The change in sentiment throughout the farming dis- 
tricts, the indifference of voters to the issue of 1896, 
and their ill-concealed impatience with continued 
agitation, are a handwriting on the wall which no 
political leader. with his eye on November 1897 
and November 1898, can fail to read. Ordinary 
reasoning from human nature would have taught 
what electoral results are to be expected by 
the agitators, even without the significant inci- 
dents in trans-Mississippi politics. More than this, 
the lesson of past experience is unmistakable. No 
period in our political history is more instructive than 
the years immediately preceding and following the re- 
sumption of specie payments. It will be readily re- 
calle] with what venom Mr. Sherman’s operations 
were assailed during the hard times of 1877 and 1878; 
with what unhesitating confidence in the issue raised 
the Congress of those years passed resolutions favoring 
payment of the public debt in silver, ordered compul- 
sory silver coinage, and introduced measures calling for 
the repeal of the Resumption Act. Eminent Congress- 
men of the Administration Party joined in these assaults 
on the Administration’s policy. In the Congressional 
elections of 1878 the long decline in wheat—a result, 
like the decline of 1894, of exceptionally’ large pro- 
duction in every wheat-raising district in the world— 
either cut down Administration majorities or turned 
against the Administration nearly all the agricultural 
constituencies of the West. 

It will also be recalled how completely the great and 
profitable grain harvest of 1879 reversed the situation. 
In November of that year the agitators lost in almost 
every State which held elections ;. in 1880 neither 
party, in its Presidential platforms, gave the slightest 
countenance to the currency depreciation movement 
of 1878, and the Administration Party carried the 
Presidential election, with majorities, even in State 
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uttthaniibitia 
like Iowa, Kansas and Nebraska, 12,000 to 29,000 over | The other records of the time are full of reports of 


those of 1876. 
The explanations in which last year’s free-coinage 


politicians are now indulging will therefore be readily | existing 


understood asa defensive manwuvre, made, not with 
any hope of reversing sentiment or controlling again 
the voters of the interior, but with the purpose of 
maintaining such show of consistency as may be 
possible. Under such conditions their arguments 
have, as may be supposed, no great economic value. 
We shall, however, notice a few of them. 

The present rise in wheat, all these apologists declare, 
is due to foreign crop failure. We hardly think this 
proposition will be contested. On the eve of last Novem- 
ber’s vote, however, when confronted with an autumn 
rise of twenty cents a bushel, the Western stump ora- 
tors and newspapers were urgent in protesting that the 
‘* money power ” was artificially advancing the prices 
of wheat to delude the farmer. Much may be par- 
doned to the exigencies of so embarrassing a situa- 
tion, and we shall therefore pass over this little incon- 
sistency. But we think it fair to add that if short 
wheat crops inEurope explain the present rise in price, 
it is at least worth considering whether exceptionally 
heavy crops abroad may not have had some influence 
on the preceding decline. If a decrease in the 
estimated wheat crop of the world has caused the 
recent sharp recovery, why was it not reasonable to 
ascribe the late depression in the markets to the 
increase in the yield from 2,284,336,000 bushels in 
1890 to 2,562,924,000 in 1894? The actual supplies 
of wheat in storehouse or on passage January 1 1895 
were three times as large as their aggregate to-day, 
and every farmer and business man knows what influ- 
ence an excessive visible and salable supply exerts on 
market prices. With such a surplus stock—carried, 
as a surplus of production in a measure always is, on 
borrowed money—the price becomes subject in an un- 
usual degree to money market influences. Had this 
factor in the situation no bearing on the long decline 
in wheat during and after the American panic of 1893 ? 

The “‘explaining away” process goes a step further 
in the double contention; first, that under free-silver 
coinage wheat prices, high as they already are, would be 
greatly higher; and, second, that some time in the fu- 
ture they will be low again. We are not disposed to 
dispute either assertion. No intelligent opponent of 
the Chicago platform last year maintained for a mo- 
ment that, with our mints thrown open to sil- 
ver, wheat would not advance. But we question 
very decidedly whether such a movement would 
be hailed with enthusiasm by the farmer. It is the 
experience of India and Argentina, as it was of the 
United States under fiat money, that the middleman, 
speculating in gold, secures the profits; that he buys 
the farmer’s grain for less than it is worth in gold and 
sells him merchandise for its full measure of gold 
value. As to the community at large, there is not 
much doubt of the result. There was an outcry of 
distress in 1865 and 1867 from bread consumers all 
over the world compared to which this year’s appeal 
of the French consumers for remission of the duties is 
a trifling matter. There are, in fact, other ways than 
ndependent silver-coinage at 16 to 1 by which the 
price of grain may be artificially advanced. In 
Tooke’s “History of Prices” will be found the 
ecord of a rise in English wheat during 

812, under the then prevailing high pro- 
tective duty, to a price equivalent to $5 60 per bushel. 





| ‘* bread riots”, of laboring-men dying in the streets be- 


cause they could not afford to purchase food. Under 
conditions so grave a situation could 
not readily be duplicated. But the free-coinage 
orators of 1896 failed signally to show by what means 
the wages of labor were to be advanced, with their 
theorics applied, along with the advance in the neces- 
saries of life. 

One other argument is made in answer to the agri- 
cultural revival. ‘If an increase in the volume of 
money”, one of these orators remarks, ‘‘secured by the 
exportation of higher wheat gives cause for rejoicing, 
is it not evidence that we now have an irsufficient quan- 
tity:’ To this any intelligent economist will answer 
that it proves nothing of the kind. The farmers of 
the West and Northwest will very probably sell their 
crops this year for upwards of two hundred million 
dollars more than they received for them last year. 
This may possibly be the “‘increase in the volume of 
money” to which the orator quoted above refers; it is 
at any rate, we are inclined to believe. the only in- 
crease concerning which the farmer cares. As a mat- 
ter of fact the true ‘“‘volume of money” circulating in 
this country September 1, according to the Treasury’s 
monthly bulletin, is exactly $10,000,000 less than it 
was six monthsago. According to the theory, our 
people ought to be to that extent less hopeful and 
jubilant than they were in March. We should sug- 
gest, however, with all due deference, that the fact of 
so immense an increase in trade without an increase 
in the volume of circulation proves pretty conclus- 
ively that the existing quantity of money is not insuf- 
ficient; that in fact it was excessive on or about the 
first of March. 

We do not, as we have said already, attach any im- 
portance to this infantile philosophy. The farmers 
are getting rich, after their fashion, without an in- 
crease in the money supply, and they are not so dull 
that they cannot see the break-down of last summer’s 
free-silver arguments. We hardly think the kind o 
legerdemain employed in current addresses by the de 
feated leaders and candidates of 1896 will make any 
serious impression. 





THE MILWAUKEE € ST. PAUL REPORT. 

In the late year the gross earnings of the Chicago 
Milwaukee & St. Paul Railway Company fell off $2,- 
195,061 and the net earnings $1,095,792, and yet the 
company earned roughly 6 per cent on its common 
stock in addition to the full 7 per cent on the pre- 
ferred stock. Perhaps this indicates better than any- 
thing else the strength of the company’s position, 
which has induced the management this week to make 
the semi-annual dividend on the common stock for the 
last half of the fiscal year, payable in October, 3 per 
cent, as against only 2 per cent at the semi-annual 
dates immediately preceding. 

Of course the loss of $2,195,061 is in comparison 
with a year of quite large receipts—the year when the 
Northwestern States traversed by the lines of the sys- 
tem raised such a phenomenal crop of spring wheat. 
Yet it must not be supposed that these earnings for 
the previous fiscal year were the largest in the com- 
pany’s history. Far from it. The company earned 
gross in that year (1895-6) $32,681,829. But in 1892-3 
it had earned $35,743,429. For 1896-7 the amount 
was $30,486,768. Hence while the loss is $2,195,061 as 
compared with 1895-6, as compared with 1892-3 it is 
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over 54 million dollars. This shows that the year just 
past was a decidedly poor one, all things considered, 
a fact which lends additional significance and import- 
ance to the good exhibit made. 

In the matter of the dividend payments to the 
shareholders the company has been pursuing a very 
conservative policy. The annual report shows that for 
the late year after deducting the 34 per cent on the 
preferred stock and the 2 per cent on the common 
stock paid last April, there was left a balance of avail- 
able income for the twelve months of $2,707,753. 
Dividends at the same rate the coming October, that 
is 34 per cent on the preferred stock and 2 per cent 
on the common steck (making 7 per cent for the year 
on the preferred and 4 per cent on the common) would 
have called for $1,937,453, leaving a surplus balance 
of $770,300. The extra one per cent on the common 
which the directors have now declared will make the 
total payment out of the year’s income 5 per cent 
and still leave a surplus balance of $310,000. 
In the previous year the company carried forward a 
surplus of $1,687,121, and the total surplus now stand- 
ing to the credit of profit and loss (deducting the 
amounts required for the dividends just declared) is 
about $6,112,000. This represents moneys expended 
for new property and new investments, but paid for 
out of accumulated income. The sum is independent 
of $1,034,108 standing to the credit of various replace- 
mentand renewal funds, representing amounts charged 
against earnings (so as to make a correct and conser- 
vative showing of net income) but not yet actually 
expended. 

Whether or not the rate of dividends should be in- 
creased at any given time must depend largely upon 
the outlook for the immediate future. Last year an 
increase was clearly inexpedient, notwithstanding the 
company earned as much as 7%$ per cent on both 
classes of stock, and had left, as we have seen, a 
balance of $1,687,000 above the dividends actually 
paid—7 on the preferred and 4 onthe common. An 
increase at that time would have been injudicious be- 
cause the outlook then was so uncertain. The spring- 
wheat crop in the system’s territory was known to be 
smaller than that of the preceding year, and at the 
same time we were in the midst of a Presidential 
canvass hinging upon an issue of vital concern to the 
welfare and prosperity of the country. 

The present year the situation is entirely changed. 
The spring-wheat crop, while not coming up to early 
expectations, will be in excess of that of last year, 
and, what is even more important, the farmer will get 
very much better prices for it. This latter means ex- 
ceptional prosperity for the agricultural classes, under 
which they will be able to spend with greater freedom 
and make extensive purchases of various goods and 
things—all tending to add to the tonnage and rev- 
enues of the roads. Besides this, business is evi- 
dently reviving all over the United States, and 
this also must tend to enlarge railroad traffic and re- 
ceipts, 

In one respect the Statistics for the late year present 
4 surprise; but in that very fact they demonstrate 
how very important to our railroad transportation 
systems is general business prosperity or adversity. 
AS gross earnings had fallen off so materially, it had 
been assumed as a matter of course that the decrease 
Was due to a contraction in the volume of the com- 
pany’s wheat tonnage. his inference seemed clearly 
warranted by the known fact that the spring-wheat 





crop of 1896 had been very much smaller than th 
crop of 1895. It is apparent now that the assumption* 
contained an error, inasmuch as it made no allowance 
for the large supplies left over umarketed from the 
previous crop and still to be shipped over the roads. 
At all events the St. Paul system in 1896-7 carried 
47,533 tons more wheat than it did in 1895-6 ; it also 
carried 19,734 more tons of rye, 42,222 more tons of 
oats’ and 99,222 more tons of corn. In some of the 
other items of the agricultural tonnage there were 
considerable losses, as, for instance, 36,954 tons in 
flour, 76,114 tons in barley, 19,260 tons in flaxseed, 
52,545 tons in hay; but the agricultural tonnage as a 
whole amounted to 3,872,698 tons, which was 26,272 
tons larger than for the previous year. 

It is thus clear that the loss in earnings was not due 
to any falling off in the agricultural tonnage. Presi- 
dent Roswell Miller, in his remarks, says the loss was 
due to the general depression in business affairs—a 
statement which further examination of the traftic 
statistics fully bears out. These statistics show that 
the total number of tons of commodities other than 
agricultural carried was only 7,681,455 tons in 1896-7, 
against 8,363,629 tons in 1895-6, a decrease of 
682,174 tons. Moreover the falling off is found 
to have been in the items that reflect trade 
depression and stagnation. For instance, in iron and 
steel there was a loss of 101,148 tons; in brick and 
stone, 70,407 tons; in lime, cement and plaster, 27,806 
tons; in manufactures, 26,339 tons; in coal, 202,112 
tons ; in lumber, 149,992 tons; and in merchandise, 
81,397 tons. We may note, too, that the number of 
passengers carried decreased 272,925, involving a loss 
in passenger earnings of $430,183. In all these partic- 
ulars there is reason to believe the situation the cur- 
rent year will be entirely different. In other words, 
the promise is of a recovery of these losses under the 
revival of business now in progress. 

The financial condition of the company is all that 
could be desired. There are no notes or bills payable 
outstanding. The ordinary current liabilities amount to 
$6,001,629, against which the company holds $6,512,- 
379 of cash and cash items, nearly five millions being 
actual cash. The sum does not include the stock of 
fuel and materials for $1,911,287. The company also 
holds %5,433,000 of unsold bonds in the treasury. 
These treasury bonds, the report says, represent actual 
expenditures for extensions, improvements, additional 
property (and underlying bonds paid and canceled) 
out of the cash receipts of the company from the op- 
eration of its lines; which expenditures have not been 
made good by the sale of bonds. Tlie charges to cap- 
ital account during the year were only $780,477, repre- 
senting actual additions and improvements to the 
property of the company. 








THE ENGLISH ENGINEERING STRIKE AND 
LOCK-OUT.* 
MANCHESTER, Sept. 1, 1897. 

The cessation of work in British engineering estab- 
lishments, which began in London nearly two months 
ago, has now spread over the greater part of the king- 
dom, and has become important enough to influence 
seriously the markets for iron and stecl, as well as for 
many kinds of machinery. ‘The object of the move- 
ment, of which it is a consequence, is the reduction 
of the hours of labor from nine to eight per day, with- 





Communicated by onr Sp real Corres, ondeut at Manchester, 
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out reduction of wages. For some time past the eight 
hours’ limit has prevailed at the Government estab- 
lishments at Woolwich Arsenal and the Royal Dock 
Yards, and it has been adopted by two or three private 
engineering firms, engaged chiefly in branches of the 
industry in which there is not much competition. 
The most prominent of the latter has its seat in Man- 
chester, and is a producer of electrical, calico-printing 
and bleaching machinery. The shortening of the 
working day was accomplished by the excision of the 
breakfast hour, the men taking their firat good meal 
just before commencing their day’s work and going 
on continuously until dinner time. The change was 
made, as an experiment, for twelve months, at the end 
of which the proprietors of the works expressed 
their satisfaction with the results, declaring that 
their previous opinion as to the inefficiency of 
the early morning preprandial work had been con- 
firmed. 

The effort to make the shorter day general in the 
engineering industry began early in June, in London, 
where this is carried on in a multitude of small estab- 
lishments, and is often only an adjunct requiring the 
services of but a few engineers. There the change was 
agreed to, with little demur, by nearly 200 firms, who, 
however, employ altogether only from 12,000 to 
14,000 workmen of this class. At a few establishments 
outside London the demand has been conceded, but 
these, again, are nearly all of comparatively small mag- 
nitude. About the middle of June the workmen’s 
unions took steps to enforce the reduction in London 
where it had not been accepted, and then the National 
Employers’ Federation, becoming apprehensive that it 
was intended to carry the war gradually over the 
whole country, resolved that in the event of any mem- 
ber of the federated societies being attacked, the rest 
would lock out one-fourth of the number of their em- 
ployes. The unions responded by declaring that when- 
ever this threat was carried out the -remaining three- 
fourths should be withdrawn Action under these 
resolutions has been steadily extending, and the com- 
bined strike and lock-out has now assumed formidable 
dimensions. 

Besides London, the districts covered by the strug- 
gle are Manchester and its neighborhood, Liverpool, 
Leeds, Bradford, Halifax, Hull and Leicester, as well 
as the great ship-building areis of the Clyde, Belfast, 
the North East Coast and Barrow. In Derbyshire, 
and a few less important districts, the proportion of 
the workmen who are unionists is relatively small, and 
in these there has been no interruption, the present 
limit of nine hours being apparently satisfactory to 
both employer and employed. 

As to the issue of this conflict it is at present im- 
possible to form a confident opinion. Both sides 


workman runs the machine at the highest speed suited 
to the nature of the work, prompted, of course, by 
larger earnings thus obtained. 

The Union has claimed to forbid piece work in cer- 
tain cases, and generally to restrict the speed. The 
employers see in this policy a manifestation of the old 
opposition to the utilization of machinery, which 
the basis of modern economical production, and are 
taking the opportunity of settling this vexed que-tion 
|jalong with that of the hours of labor. These, in the 
Manchester district, are already only 53 per week, less 
than 9 per day, and the earnings of working engineers 
average about 40s. per week per adult man. 

The consequences of this important conflict are be- 
coming more marked day by day. The execution of 
orders for machinery, both for home and foreign cus- 
tomers, is delayed and engineers are seeking an exten- 
sion of time. The demand for pig iron and for man- 
ufactured iron and steel has fallen off appreciably in 
several districts. The building of steamers too is 
being interrupted, owing to the impossibility of sup- 
plying engines. Similarly, the production of locomo- 
tive and stationary engines, textile machinery and 
machine tools is to a large extent suspended. At this 
moment 368 engineering establishments are closed 
and an unknown though considerable proportion of 
the 110,000 members of trade unions, of whom 91,000 
belong to the Amalgamated Society of Engineers, are 
idle, besides some thousands of unskilled workmen. 
One large firm at Leeds has completed arrangements, 
it is stated, to bring in a number of German fitters, 
for the housing and protection of whom provision has 
been made. 

If one may judge from the strength of purpose 
shown by the employers in allowing their works to be 
thrown idle at a time when the demand for engineer- 
ing products of all kinds is brisk and business profit- 
able, they are not likely to yield very quickly, and ure, 
to say the least, quite as likely as their opponents to 
gain the victory. The attempt to restrict the amount 
of work done by machine tools they especially resent, 


the 
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and notwithstanding the favorable view expressed of 
the eight-hour-day experiment by the Manchester firm 
which has adopted it, they contend that it is impossi- 
ble to make good, by increased exertion, the loss of 
one-ninth of the working time, where the machine is 
the governing factor in determining the amount of 
production and not the man who tends it. They 
further urge that competition from abroad is becom- 
ing every year keener and more effective, both in the 
home and the foreign markets. In some departments, 
such as agricultural machinery and sewing machines, 
American engineers are all but supreme, and even in 
light machine tools they are powerful competitors with 
their brethren in this country. 

It is a remarkable fact, attested by English skilled 





appear to be equally determined, but the employers 
have other important grievances the existence of 
which gives strength to their attitude. Among these 
grievances the most prominent is the restriction which 
the Amalgamated Society of Engineers (workmen) has 
put upon the amount of work to be produced in a 
given time by machine tools. In modern engineering 
much labor formerly done by the hands of the skilled 
mechanic is now done by steam power. ‘The planing 
machine, for example, has taken the place of the 
chisel and the file, and the workman is simply an in- 
telligent director of the mechanism. Sometimes the 


mechanics who have worked in engineering establish- 
ments in the United States, that, notwithstanding 
their longer hours of labor, there is a spirit of patient, 
enduring and buoyant energy amongst the Americans 
which they themselves caught wheh working in Phila- 
delphia or Chicago, and which is not equaled in Brit- 
ish engineering works. As to the causes of this dif- 
ference they suggest nothing more than that the 
climate of the States is more stimulating than that of 
England. On the score of intelligence they saw no 
appreciable difference between the workmen of the 
two countries. This testimony has come to me di- 





planing operation is paid for by the piece and some- 
times by time wages, 


In the former instance the 


rectly from more than one of these informants. 
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— 
CLEVELAND CINCINNATI CHICAGO € ST. 
LOUIS. 

No doubt the managers of our railroads are experi- 
encing a sense of relief now that conditions have 
changed and the outlook for the properties under their 
charge has so materially brightened. The late year 
was a very trying one for all the roads. In the case of 
none of them was it more trying than in that of the 
Cleveland Cincinnati Chicago & St. Louis. During the 
first half of the fiscal year (we mean the six months 
from July 1 to December 31) the trade of the country 
was intensely depressed by reason of the silver agita- 
tion and the Presidential election. During the last 
half of the year the situation in this particular was 
only slightly improved. 

The depression was particularly severe in the iron 
and coal districts, which are rather numerous in the 
territory traversed by the lines of the Clev. Cin. Chic. 
& St. Louis system. Besides this, the winter-wheat 
crop in parts of this territory was poor, and in fact 
has been poor for several successive years. Then also 
the road is obliged to move traffic at very low average 
rates. This is so in part because the territory is over- 
supplied with railroads, in part because a very large 
portion of the freight tonnage takes through rates by 
reason of the fact that there are so many places which 
form junction points with through routes. In 1895-6 the 
average received per ton of freight per mile on the entire 
tonnage of thesystem had been only 6°31 mills; in 1896-7 
there was a further decline to only 6°14 mills. Presi- 
dent Ingalls considers this a very small decrease, in 
view of the dull business which prevailed, and so it is, 
for we all know that when there is but little traffic 
offering, the roads are usually forced to move it at re- 
duced rates, and hence it must be considered encour- 
aging that the decline in the average rate was no 
heavier. At the same time the fact should not be lost 
sight of that 6°14 mills is a very low rate, and further- 
more that this average is the very lowest in the com- 
pany’s history. 

Altogether it is obvious that the conditions were 
very unfavorable. By reason of the road’s connec- 
tion with the Chesapeake & Ohio, the Cleveland Cin- 
cinnati Chicago & St. Louis had special facilities for 
offsetting a loss in local traffic by an increase in 
through traffic, but despite this advantage aggre- 
gate tonnage for 1896-7 was 375,534 tons smaller than 
for 1895-6, the decrease being about 44 per cent. This, 
with the decline in rates, reduced the freight earn- 
ings from $8,576,700 in 1895-6 to $8,254,873 in 
1896-7. In the passenger earnings the falling 
off was still more noteworthy, the total having 
dropped from $4,035,326 to $3,665,193. In the latter 
Case the decline was due almost wholly to a contrac- 
tion in the volume of the traffic, the average per pass- 
enger per mile having changed but slightly. The road 
moved 640,791 less passengers than in the previous 
year—that is, it carried only 4,937,250, against 
5,578,041 in 1895-6. Mr. Ingalls says the chief loss 
was in local passenger traffic, due probably to the gen- 
eral depression in business and to the fact that for 
several years the territory served by the system 
has had, as stated above, poor wheat crops, thus 
keeping the local communities poor and unable to 
travel. 

_ The effect of all this is seen in aggregate gross’earn. 
ings of only $13,117,111 for 1897 against $13,704,534 
for 1896 and in net of only $3,252,447 against $3,410,- 





831. The amount of the gross is a trifle above that 
for 1893-4, but with that exception is the smallest of 
any year since 1890. The net is decidedly the smallest 
(without any exception) of any year since the present 
consolidated company was formed in 1889. This will 
explain the necessity for passing the last quarterly 
dividend on the preferred shares: the income of the 
company for the year did not warrant the payment of 
another dividend out of that year’s earnings. The 
three dividends of 14 per cent actually paid during 
the year, aggregating 33 per cent, called for $375,000. 
The available income for the twelve months fell 
slightly below this sum, being #368,520. 

Of course the situation has now entirely changed. 
The coal strike is stillan adverse influence, but sooner 
or later this will disappear, and business is now pros- 
pering notwithstanding that drawback. In the gen- 
eral revival the Clev. Cin. Chic. & St. Louis is sure to 
participate. The advance in the price of wheat and 
other grains, in promoting the welfare of the farming 
classes, is also certaim to operate to the advantage of 
the road. 

The finances of the company are in good shape. 
During the year the company sold $2,500,000 of its 
general mortgage bonds, and it now reports only 
$3,425 of bills payable outstanding against $791,- 
425 twelve months ago. The report points out 
that the company made no additions dur- 
ing the year to _ construction account, but 
charged directly to expenses such sums as were ex- 
pended for improvements absolutely necessary, and 
that the greatest care was exercised to incur as little 
additional expense as possible on account of the de- 
creased business. ‘The company has charged to profit 
and loss the loss of $98,773 incurred in operating un- 
der lease the Peoria & Eastern. This is a new de- 
parture, for previously such losses were carried as an 
asset on the supposition that the Peoria & Eastern 
would be able ultimately to make good the advances. 
Probably this will prove to be the case, for in years of 
fairly favorable traffic conditions the Peoria & Eastern 
is able to earn its charges without difficulty, and at 
present the indications point to a material increase in 
the business of the road. But it is undoubtedly con 
servative to charge up the loss, and then credit it back 
again should the expectations of being able to 
liquidate it later on be realized. 

Mr. Ingalls again adverts to the heavy burden of 
taxation imposed upon the railroads. He well says 
the question is becoming a serious one. During the 
late year the Clev. Cin. Chic. & St. Louis paid out for 
taxes nearly 5 per cent of its gross earnings, equal to 
almost 20 per cent of its net earnings. This does not 
include, he states, large sums paid at the various 


‘stations along the line for the cost of 


public lighting, which must also be considered 
as forming part of the public burdens borne by the 
company. It is tobe hoped that Mr. Ingalls will keep up 
agitation regarding the matter. There can be no doubt 
that railroads are taxed far too heavily. Obviously, 
too, the carrying interest cannot continue to pay 
increasing amounts in the shape of taxes while at 
the same time steadily reducing transportation 
charges to the public. Possibly under the improved 
conditions now prevailing, somewhat better average 
rates will be realized the current year; but the sub- 
ject of railroad taxation is a live one, and sooner or 
later will have to receive attention at the hands of the 


public. 
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| the result of the year’s operations based on the 
‘freight rates of the previous year would have 


RESULTS ON THE WABASH RAILROAD. 


The Wabash suffered severely the late year, the 
same as other roads, from the depression in business 
and the various other adverse influences prevailing, | 
but was fortunate in being able to offset nearly the | 
whole of the loss in gross receipts by a reduction in | 
the expenses. This is the explanation of the fact that | 
while the gross records a falling off of $1,280,355, the 
net shows a decline of only $16,910. The result is 
certainly noteworthy, and it constitutes the most 
striking feature in the report. 

President O. D. Ashley says the result was brought | 
about by judicious economy in the train service and a 
close attention to the minor details of operation in | 
every department. This statement, too, finds full | 
corroboration when we refer to the train and traffic | 
statistics. These statistics afford marked evidence of ; 
growing economy in operations. For instance, after | 
having increased the freight train load from 176 tons 
in 1895 to 193 tons in 1896, there has now been a 
further increase to 213 tons in 1897. The showingis the 
very best the company has been able to make in this re- 
spect, and the benefits accruing from the heavier train 
load appear very clearly in the increased earning of the 
freight trains notwithstanding a decline in the aver. 
age rates received. In 1894-5 the company realized 
an average of 7°21 mills per ton per mile. On that 
rate its freight trains earned only $1 27 per mile. In 
1895-6 the rate fell to 6°96 mills, but owing to the 
increased amount of freight carried in the trains, the 
earnings of the trains rose to $134 per mile. In 
1896-7 the rate per ton per mile dropped to only 6°61 
mills, but with a further increase in the train load 
the earnings of the trains rose to $1 41 per mile. 
The net earnings of the freight trains in the same 
interval rose first from 28 cents to 34 cents, and now 
to 41 cents per mile. 

Anticipating inquiries as to whether some portion of 
the decrease in operating cost has not been secured at 
the expense of the road and its rolling stock, Mr, 
Ashley takes pains to declare that the lines of the 
system were never in such excellent physical condition 
as at the present time. He says that during the year 
15,000 tons of new steel rails, weighing 80 lbs. to the 
yard, were purchased and laid down, while at the 
same time the repairs in every department were com- 
pletely and thoroughly maintained. .The rolling 
stock was increased by the purchase of 500 box 
cars of modern standard. The company has con- 
tracted for 20,000 tons more of steel rails at 
last spring’s low prices, and will thus be en- 
abled further to improve the track at a minimum 
of cost. Mr. Ashley points out that all the expendi- 
tures in the department of maintenance and repairs 
have been charged to operating expenses; that the 
cost of the road has not been increased since the re- 
organization in 1889, except by the sum of $5,000 paid 
for 2d mortgage bonds appropriated beyond the 
amount in hand and the cost of the Montpelier & 
Chicago road added to the original system in 
1893. 

The loss in net income having been so small, the 
company was able to meet all its obligatory charges, 
with a small surplus ($28,332) left over on the opera- 
tions of the twelve months. The report points out 


that the decline in the average freight rate of 35 one- 
hundredths of a mill per ton mile was equal to a 





In other words, that 


loss of net income of $402,496. 


shown a 


surplus of actually 


reported. 

Mr. Ashley’s general remarks are more than ordin- 
arily interesting. He takes a very hopeful view of the 
outlook for the immediate future. He says it is about 
as certain as anything in the future can be that the 
great transportation interests of country are to 
share ina prosperity which must extend to all the 
business and industrial interests of the country. He 
is also sanguine of better treatment for the railroadg 
at the hands of the public, giving it as his opinion 
that an educational process has been quietly progress- 
ing which promises to exercise a salutary influence, 
Like President Ingalls of the Cleveland Cincinnatj 
Chicago & St. Louis, he feels called upon to raise hig 
voice in protest against the heavy taxes imposed upon 
the railroads. We quote his remarks on this point in 


VP COSIVDAR 


full, and we are sure every right-thinking per- 
son will agree with what he says: “During 
a period when railway companies have been 
struggling for existence, it has been thought 


wise in some of the Western States to shift the burdens 
of taxation from the shoulders of others to railway 
corporations, thus presenting to the country an exam- 
ple of injustice and inequality directly contrary to 
those principles of taxation which should be funda- 
mental in a government by the people, and which 
necessarily imply a just equality in the distribution of 
its expenses. A deviation from this equitable rule 
cannot be justified except upon the theory that unjust 
discrimination is admissible between corporations and 
other taxpayers. Assessments upon railway property, 


or railway income, have been increased during 
a period of shrinking values and _ diminished 
profits, while at the same time taxes upon 


individual property and income have been decreased, 
or remain unchanged. If there is any good reason 
why railway corporations should be selected for addi- 
tional burdens, which individuals would not tolerate 
without a vigorous and effective protest, it has yet to 
be made known. No free government in this enlight- 
ened age can afford to sanction class legislation or to 
ignore those equitable principles which constitute the 
basis of republican institutions. Wherever and when- 
ever such injustice prevails, the seeds of discontent 
will be planted and a harvest of trouble and danger 
may be anticipated.” 





RAILROAD GROSS EARNINGS FOR AUGUST. 

Convincing proof of the great improvement which is 
under way in railroad affairs is furnished by our com- 
pilation below of the gross earnings of United States 
railroads for the month of August. T e statement 
shows an increase of only a little less than five million 
dollars over the same month last year—in exact figures 
$4,971,258. We would have to go back a good 
way to find an early monthly return with so 
large a gain. Close to a hundred thousand miles 
of road (97,362) are represented in the compilation 
(including a few Mexican and Canadian roads), though 
only ten days have elapsed since the close of the 
month. On the basis of the improvement here dis- 
closed an estimate of 10 to 12 million dollars increast 
for the whole railroad system of the United States seems 
likely to prove well within the mark. In other 
words the showing for August indicates that the 
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revenues of our railroad transportation lines are 


expanding at the rate of 125 to 150 million dollars a 


ear. ; 
‘ It may perhaps be thought that the improvement 


simply reflects the great increase in the grain move- 
ment. ‘The grain movement certainly was of extra- 
ordinary dimensions—large beyond precedent. — But 
this alone will not account for the heavy gains in 
earnings, for these come not merely from the grain 
sections but from practically all parts of the country. 
Moreover there had been a quite considerable increas» 
in the grain movement last year too (to which the 
present year’s increase is additional), and yet despite 
this advantage at that time and a large contempor- 
aneous expansion in the cotton movement, our state- 
ment then recorded a loss in the aggregate. [t should 
also be remembered that the improvement the present 
year occurs in face of one disturbing influence of great 
importance, namely the coal-miners’ strike. This 
strike continued throughout the month, and though 
its effects have not been so disastrous as those result- 
ing from the strike in 1894, it is responsible for de- 
ereases in earnings in the case of some twenty-five 
to thirty of the roads represented in our tables. 
Indeed, with perhaps half a dozen exceptions, the 
decreases for the month (of which there are 36 alto- 
gether out of 123 roads reporting) can all be ascribed 
to the influence of the strike. 

Furthermore, in the South the roads the present 
year have had to contend with a heavily dimin- 
ished cotton movement. The cotton crop last year 
was exceptionally early. This year it is quite late. 
As an indication of the extent of the difference in this 
respect, we may note that at the Southern outports the 
receipts the present year in August were only 93,195 
bales, as against 180,825 bales in August 1896. But 
notwithstanding this contraction in one of their chief 
items of traffic, Southern roads report gains in earn- 
ings second in magnitude only to those of the Western 
roads. 

The significance of this year’s large growth in rev- 
enues is diminished only to a small extent by the cir- 
cumstance that it follows a loss last year. For the 
fact should not escape notice that this year’s gain at 
$4,971,258 is about five times the amount of last year’s 
loss at $1,082,444. Under all the circumstances the 
improvement recorded must be accepted as evidence 
of a widespread and general revival in trade all over 
the United States, which is operating to add to the 
traffic and revenues of the transportation lines. The 
following compares the August results for a series of 
years: 











|___Mieaee._| _arminon. | rnerea 
Year Year | Year Year or 
Given. Preceding | Given. | Precedin, | Decriave 
August. | Miles. Miles. Py : P 
1803 (184 roads)....../ 96,869 | 94,319 | 42,274,577] 48,618,925| Dec. ,344,348 
1804 (122 roads)......| 99,764 98,902 | 42,799,261] 42,462,013/Inc. 387,248 
1895 (134 ronds)......! 100,833 100,584 | 45,002.43] 44,231,927\Inc. 720,516 
1896 125 roads)... | y4i4y v3.613 | 40.°61,799] 49.444.1831 Dec 1,092,414 
4807 1123 roads)..... | 97.382 | 5.781 | 45,056,637! 40,085,979 Inc. 4.971.258 
Jan. | to August 31 | | | 
3(13 rods). giatt | osaar [24% 8,682/397,-77,53 | tne. 2,604,136 
= ; ns treo #8570 | 9 78) 291,088,828 334,473,485) Dec 47,449,157 
1896 121 oa . 99 462 } eas 312 898,745 |209,953,844 Inc 18,0:7,901 
807 «119 mie ¥S.000 ; 9 ’ 168 $00, 742,218)295,653.3831 Inc 15 123,392 
— ads). | $6,383 | 5,0 5 |3L8,225.2°9|305,380,046 Inc . 9,855,623 








One striking feature of the returns is the large 
number of roads distinguished for very heavy gains; 
and this indicates perhaps better than anything else 
the Seneral character of the improvement. The IIlin- 
ois Central leads with a gain of over half a million 


dollars—%511,228. Possibly somewhat over $200,000 
of this is due to the inclusion of the Chesapeake 
Ohio & Southwestern and some minor roads oper- 
ated this year, but not last year; the rest of 
the gain reflects a positive growth in traffic. In 
the Southwest the Missouri Pacific with no expansion 
in mileage reports $477,278 increase in earnings. 
Among the trunk lines the New York Central has 
$456,219 increase, also on an unchanged mileage. In 
the Northwest we have the St. Paul with $256,247 in- 
crease, the Canadian Pacific with $287,515 increase, 


land the Rock Island with $375,810 increase. Off on 


the North Pacific Coast the Oregon Railroad & Naviga- 
tion announces an addition to its revenues of $223,905. 
Then we have the Wabash with $154,975 gain, 


‘the Norfolk & Western with $145,802 and the 


Chesapeake & Ohio with $140,851 improvement. 
The last two have probably derived important benefits 
from the bituminous coal strike, they being in sections 
where the strike proved a failure; but on the other 
hand the gain on the Wabash has} been made in 
face of a heavy falling off in the coal traffic. Among 
other Southern roads, those two prominent systems 
the Southern Railway and the Louisville & Nash- 
ville, have added large amounts to their rey- 
enues, the  first-mentioned $123,071, the last- 
mentioned $120,153. And so we might go 
through the list. The following shows all gains in 
excess of $30,000 and also all losses in excess of the 
same figure. These latter comprise only two compa- 
nies, namely the Columbus Hocking Valley & Toledo 
and Wheeling & Lake Erie, both bituminous coal 
roads. In considering the extent and number of 
the gains, it should be borne in mind that some 
very prominent roads, like the Chicago & North 
Western and the Pennsylvania, have not yet made 
returns, and therefore are not represented in the 
list. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST. 





Increases, Increases, 
Illinois Central......... $511,228 | Lake Erie & Western... $52,603 
Mo. Pacific ...... ...... 477,278 | Denver & Rio Grande.. 51, 








New York Central...... 456,219) Balt. & Ohio S’western. 50, 
Pac. 875,810| Un. Pac. Denv. & Gulf. 46,577 
Canadian Pacific....... 287,515 | 8t. Jos. & Grand Isld... S 




















: b . & 
Oregon RR. & Nav..... 223,905 | Cin. N. O. & Tex. Pac.. 8, 
Kans. C. Pitts. & Gulf. 186,658 Kan. C. Ft. 8. & Mom... 57,893 
Mexican Central ,Worth & Den. Vity.. 35,140 


5 | Mobile & Ohio.....«.-.. 32,669 





Norfolk & Western..... Internat’n’l Gt. North’n 31,351 

Chesapeake & Ohio.... 140,851 | Iowa Ceontral........... 31,316 

Clev. Cin. Chio. & St. L Flint & Pere Marq...... 30,516 

Southern Railwa: -_—_—-o 
uis. & Nashville .... \ Total (representing 

Grand Trunk System.. 103,015 38 roads).......... $4,867,280 

Texas & Pacifio ........ 700 


Chic. Great Western... 73,046 Decreases, 

Mexican National ..... 70,663 | Col. Hock. Val. & Tol... $51,135 
Great Northern......... 67,288 | Wheeling & Lake Erie.. 30,408 
Rio Grande Western... ’ 
Chic. Ind. & Louisv.... 57,838 Total (representing 

Mexican Railway*...... 54,500 2roads)............ $81,543 











* For three weeks only. 


With reference to the grain movement, this, as stated 
above, was of very large dimensions. The increase 
extended to all the leading cereals—wheat, corn and 
oats. Taking the movement for the four weeks end- 
ing Aug. 28 at the Western primary markets, the ad- 
dition has been 48 million bushels in wheat, 9 million 
bushels in corn and 8? million bushels in oats. In 
spring wheat there must have been a falling off, as Du- 
luth, Minneapolis and Milwaukee all show diminished 
wheat reveipts. Combining the three cereals men- 
tioned with barley and oats, the receipts this year at 
the Western primary markets aggregate 71,612,816 
bushels, against only 48,166,410 bushels in the same 
four weeks last year and but 32,009,182 bushels in 





1895. The following is the grain movement in detail, 
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earnings usuallyexceed the weekly estimates quite considerably: Gomes pg & Evansv. ‘| 92468 ae et +eeee 1,059] 1,059 
: , ; - Bess. . E. . y ? 195:| 331 
. ip the trans-Continental lines the Canadian Pitta. Ye. & West. | oo aes a ty 183 iss 
: ° . estern.... | A ; td 25 
acific and the Rio Grande Western both have large| Pitan Pave Pale 141,242) 140,88 653, 227| aa? 
gains. 8 Pittsb. Pa. & Fair.. 37.525 59,111 +18,349 77 
Quin. Omaha & K.C.. 30°772 yey +3,008 6) t 
HARNINGS OF PACIFIC ROADS. Rio Grande South’n.| 31,654 4.251 +6,528| 139] 139 
hens | | ae Western. | 279,000 ant ane anes 180) 2 
: 1°97. 18 ° . r. [sland..| f ¥ , 52 
7._|_1896, | 1805, | 1804. | 1803. | 1802 | Bt Louis Southen ae | gees vist} 44651| 251/962 
| =O § ; 383. |_1802. | Bt: Louis Southwes's | 373/400 31483| *h1'782| 20) "BO 
Cavadn Pacific.| 2,175,000) 1,887,185! 1,675,°63| 1,655.55 $ 8t. Paul & Duluth....| 1 tort 343,900] +29,500] 1,223] 1,228 
North’n Pacific. |*1,710,036| 1,719,998 eens fi .552| 1,873,626] 1,820,388 | Sher. Shrev.& South. . | 22'02 139,460 —1, 248] * 
Rio Gr. , poe Rapes .779,105] 1,774,085] 1,894,429] 2,228 Silverton. api (ar eo 17,134 +4,894 5 
. West’n..| 279,000, 217,400! 22 228,065 Dishes sosac ©2000 > , 155) 155 
Total — 000) 217.400) 227,001] __ 198,688) 182,440) _256,270 rok cany Se East’n. | 3'272 8,307, 2,807} 20 
P ecccccccces’ 4,164,086' 3,8 r ee | ” rm 1 = . — 2 
2 me. 9,521,883) 3,692 4501 3,023.245! 3.450,495' 4,203,72 | Lexas Cena 2 1,565,073, 1,442,002) +123,07 | 4 a no? 
Fourth week not reported ; 22 | fee a oe ones 17,708) 1 ’ ,805) 4,755 
; taken same as last year. —- pS abg, ween 547,031) 480:381 +36 tO0 176| 176 
GROSS EARNINGS AND MILEAGE IN AUGUST. Pol. Peoria & West'a,| 94,93) 131,066 27,342 ari] Se? 
. . St. L. & K. City | ot 140; +17.311) 2 
Groas Rarnin Un.Pac. Den. & Guilt 33 one| 205,477) = +22,0°9 asi ist 
Numeor Road td Wileage Wabash............. ‘| 1.918'180/ 215,509] +46,°77| 974| _ 97. 
Tner West. N.Y. & Ponu*| "iap'200| gision ‘caseool sil eer 
1897. 1896. nerease OF | 1997, | 18 Wheel. & Lake Erie..| 73,129 eee —23:900} °“651| ‘651 
ca ase. | 1897. 96, | Wisconsin Central. 419'912| pete —30,403/ 247 247 
eagres Gt.South’n. 138,038 me 440 * ‘ 3 Total (123 roads) = 058 sy 4 +12,560; 894 _ 8m 
ieseatnaws| ‘xe Lae tikseo] 209] 307 | + For taree weex — ,085,379'+4,971,255| 97,362'95,788 
Balt. & Ohio Southw. 575. 0,675 +215 ° eks only. 
: 75,61: 278| 279 | _.t Includes 
gt i878 003.8 +00438 921 921 1897 ealy. Chesapeake Ohio & Southwestern and Ohio Valley for 
4 As 1 7 = 2 arnin, 
Salsa teen No... = 87:38) 34774? Py . 840 , 310 gsot Galv. Hous. & Hen terson are excluded for both years 
Cen --+| 2,)75,000} 1,987, , 136) 1.136 GR / 
Gunes ‘ly 340.348 e274) — 6.547 6.444 OSS EARNINGS FROM JANUARY 1 TO AUGUST 31 
oie. é Bast _{llinors. "Qpacna2 Parry +140,851| 1/360 "380 Name of Roatt 
Chic. tnd. & tomes ha 1] 414,855 s73'040 oA 545 , 1897. 1896, Increase. | Decrease. 
Chic. Esl a Pac | P7eatsus 2.524.188 gheasarl Qacil O3h; | bem Gt. Southern.) 1 o14.ses| 9e8ser] - 
West Mich.*.| ° 94. :407,955|  +375,810 , ; ‘aawe 28, &5,9°0 
Cin, {| "94,431 . 41,309 77252 . 
diev. Canton de 80, 903,686 soeeee) ene] 887] S81 | Balt. & O. Southwest a 345,558 3 845/400 engeow ais 
v. Cin.Ch.& St. L “i 6'.693| —14'326 sirmingham & Atlantic| ° 13.9% 985,481 81,715 . 
Oley, Lenn. St. Ls .| 1,248,263/ 1,120,960 4127": 210) 210 | Butf. Roch, & Pittsp > 11399 13,445 *T15)  senereee 
ol. Hock. Val ame 100,130 174.056 ree 1,83*%| 1,838 | Burl. Ced. Rap & — 2,169,884 2,153,043 16 841/ oescccee 
Cola ial & Tol} = 147.452} 198.587 _ 537026) 192! 192 | Oanadian Pacitic No...) 2-550,640) | 3,778,617 ean a6.0F7 
Denv. & Rio Grande 2,400 00 "300 346 346 | Central ef Georgia. _.. 13,994,696] 12,842,713] 1 ieee 6,077 
ie y _ 2 “II) “siivzeso33! 3116 ’ Laelia 
bD qpines Ko & West “tales yr ono +51,800 1,666 1,666 Np yn Ohio... 7310460! B:7 18.078 sisal bo ond 
ae an (C.*. RO” “* +7,696 ‘iat . nois.. 2, 5 ghey ’ bi: epee Me 
Betgraeeg:| sSag0) tags) TERR] Mel ie | Ohi Mle 8 Por ete pt OO | corer 
Bie jetore &AtL..| 170,124 173068} +4693 854) 394 Cin Taek fat Pan -| 35:308.008 19684696 74 Lt a 
Evansv «& In snes. 7,768 114.154 —4,472 5#8 588 | Chic. & Weat Mi babe 10,078,754) 9,847,303 231. ii 442,208 
Evansv & Riehm't 26.305 30'218 —16,386/ 189 189 | Cin.N.O. & Te chigan 472,919! 973,621 és ppb 
Bvanev.¢T Haute | 10702? 0.218) —3,943| 156] 156 | Cleveland: xas Pac. | 2,335,524) 2,194,627) 140,597 ws 
Fig & T: Haute. 10473 : —2'165| 102| 10 anton & So.. 20L017| 455°! 40,597) ...., bao 
iste Pore Mary -.| 235,270] 204:734| 4 hse 167) 167 | Steve: Lorain ie wince 8770600 8.priiBa saxass| 34% 
Worthad City] ineeee| 133,103 22.8 8) 635 | Col. Hock. Val. & Tol... 793.735, | 914,602 , “endehe 
Fe Wore ei eity:-|  103-532/ 63,392 $22:519| 940| 94" | Colusa & Lake von] **19.355| uaeaase) 6... 120,967 
Gadsden &A lo Gr... 23,51 2] 19.258 +35,14: 463) 469 | Denv & Rio . SP ne OO, 13,355) 10-491 ae 205,877 
Gieme U8.. 627) ar $4,254) 145] 146 | Des Moi oGrande....| 4,535,040) 4,70..553 2,664) --aose 
Gennes bast 13.163) —220 1} nes No. & West. . 267,732! encima cooe--- | 165.52 
Geornia Alabama. 70/475) Tarzan! Tego] aa ait | Bos Moines& Kan.City:| 99433] “TAnei| “Baaal TT 
Gr.Rapids & [ rida 7: ,853) 74'104 Hp 454| 340] Oul. So. Shore est.. 773,237 | 719°738 53°5 osacspes 
Cin. Rich indiana 140,201 | 1768 | —2,251 285 255 | Elgin 7 Shore «& Atl.... 1,039,124] 1 329374 501 ae a 
le aie 35'534| 76,848 +13,353 43 3 gin Joliet & Eastern. 753 nee e ecesceus 
verse Vity 5,53%| 32,944! 2°5 . 43¢ Evansv. & Indian: 53,196 68,872 
Musk. Gr R.& Ina” 3.622) * j +2,594 gL 92/16 dianapolis. 179,241 14 oe 
: Ind 2) 4,346 “to vansv. & Rich * , ae 
cpimegsfekin’:| | titts) 100] soe] ) 3s | Blan Terre fance:] ones) 7inaee) ic 
p .Trk.. . .  & Pere Marauette. 7-7 '978| A17,2° Bar ti 
Det. Har es 2.103,231) 2,000,186) +103,015| 4,03¢| 4,036 fla. Cent. & Peninsular 2.21 1,875| 1.746.903) 26,373 
Tol. Sac. Ok.” . : pee ’ env. City. 93°727 ——e »712 
SESEEES:| gery case) saz] ae) us| Shae amtwtee | MES) HB 
Eastern of Mi; .| 1,431,631! 1.348. +395 1127, 117 | Georgia*t. alla Un... 5:730 ey sia’ 
M Minn... 54° »388,370 +83,261| 3,720) iS, pcb sSdende odd 902. +209; i. . es = 
oupniate Contni::| 7ivege) orise| —sertas 20 9.730 | Qeonsla & Aisha] 98.748] | 497°054] | 161,089 
K orida.. 55! mee ’ 
Minos pscae° | ae Beds SSaenl ani as | ane Indiana... 1,286:619| 1,819:090) 12222. 
Clinole Contrait:"":..| 2.162:001' 1.889863! 4511398) 3.79% 3.130 Traverse City --: seyeee 273,403 
: nd at : . M ee 25,50 33,0 
us. Gr. R. & Ind... 72'906 — 
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RBOBIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING AUGUST 28 
AND SINCE JANUARY 1. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN a 
AUGUST anp 
JANUARY 1 TO AUGUST 31, IN 1897, 1896 AND posi — 





Flour, | Wheat, Oorn, Oats | Bartev, | 
@bis.) | i > | > | Quah. 
om nal 





©) 18,984,663 16,332,659, 431 680, rest 
67) 18 150,150) +,132,065 339,20° 

65, 263,433)71, 1576,324| 7,041,995 1,3 

7\ 54,181,151 60.618; ¥43 7.748; 37. | 


A -9- | 
Aug., 1897; 232.692) 

‘8. Aug., 1896 182,111) 
Since Jan.1,1597| 1,660,418, 
Since Jan.1; 1896} 1,521,061) 


Milwaukee— 
wks. Aug., 1897 99,600 546, 4 781,000! 541,600 
wks. Aug., 189 184,150 22, 1,574,000, 332,000 
Since Jan.1, 1897| 1,3~0.950 1) ls Oss 8. 018.6%) 4,791,615 
Since Jan.1, 1806) 1,925,480) 32,926 | 8,052, pan 4,857,195 723,650 
Bt. Low's | | | 
we Aug., Ha .005 | A, . 1, hg oe 5.532) 55,919 
. Aug., 149| 750| 23,013 
Since Jan. Be 1907 6 7. O77 a0] 684,285 301,750 
Since Jan.1, 1896; 829, 149 | 12, Ola: 981) 6,069, 653) 813,487, 110,616 











5,400; 3,431 .701| 1,052,308; 834,267 330.371 
5.994 400 180,400 105,80) eee | 53,000 

Since Jan.1, 1 32,047, 5,825, 52 | 8,833,234 1, | 706 eon 237 
Since Jan.1. 1800| 40,417) 3,555,300/ 2,463,000 \ , 114,800 


Detrott— | | | 
4 wks. Aug., 1897) 46,550) 1 1039. 8 ee | 213,341 36,56 f 219,420 


4 wks. Aug.,1896) 16,510 | 985 . 
Moe Jani, 1907| 162100) 1,940 1102478) | B10! : 261,084 
Jan.1, 1896) 125,101) 1,387,804) 1,101,073 85 | | eeeeee 


Glevelana— 
4 wks. Aug., 1807 \ 285,220 99,683 eoc-ce-] ceeeres 
4 wks. Aug., 1896 100,345 22,567 6, ose eoee ces 
Jan.1, 1897) 1,169,447 755,982 52, | eer oe 
Jan.1, 1896) 1,292,731 447,122) ates 16, sees 


Peorta— | 
4 wks. Aug., 1897) R 48,200) 1,537, bod 180 he 342, yr] Ly 0.500 9,009 


| LO 24,600 
302,200 19,9804 8, 238 38,400) at 200) 65.300 
1,162,750) 12,184, 150) 10, 531, “-" 1 015; 300, = 1C9,250 


264,729 oat. 495) 182, $25) 174,314 

47,553) 4,369) 287,114 201,90! 

347,200 5. or 11e) 2,570, 289 1,006,552 

28,910,051) 231,274 3, 163,232) 2,120,161, 728,083 


2,701,230| 121,400) 788,170 24 660 10,470 
2.902.440 61.940) 544.610 4,540 11,560 
28,5°9.680) 1,128,260) 9,187,400 85,100, 405.45» 
8} 32,969,970) 1184124 4/944:450 = 10,100! 11569 





| 
é 4,851,500) 97,000! 330.009! 
| 961,000) 1, $00, €00| 318,100 
-. | 8,247,300 8'823. 3.950, 2,356,500 os 
a | 1,36),163) 1,971,682 _ 155,209 gennecoal 





sees 


Since Jan.1, 1896) 
Teta! | vw au 
4 wks. Aug., 1897) 1,024, 740) 21, 146.572| 25,2°9,964 on.cce 206 1,197,661; 1 1908.908 
4 wks. Aue. be ag 1,165,104 16,478,587) 14.36.225|18.719.378 ‘98,260! pid 
f 89. | 6.555.599) 80,165. 2: 114,447,047 11a38se64 16,011,469 4,463,7' 
Since oy r tava 7.035.666! 92'975,15 88, 100,442 95,785,589 17,230,530! 2,752. ost 
The bulk of the increase occurred at Chicago, and 
for that point we have the receipts for the even month. 
No less than 21? million bushels of corn and over 1743 
million bushels of oats were delivered at that point in 
August 1897, against only 11$ and 10 million bushels 
respectively in August 1896. The grain receipts as a 
whole were 444 million bushels, against 254 million 
bushels in 1896 and but 15}? million bushels in 1895, 


as will appear by the following. 


RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JANUARY 1. 








August. Since Janwiry 1. 


1897. 1896. 1806, 1897. 1846. 1895. 


4,091,155) 9,112,439) 1,420, 77 6,836,152) 9,521,067] 4,705,553 

-| 21,787,088) 11,867,368) 7,495 292) 68,204,770) 56,073,803) 33,731,928 
17,527.420) 9,905,953) 6,557,158) 73,705,914| 63,833,988) 41,949,487 
588,140 227,568) 152,615) 1,408,602) 1,013,253 990,417 
497,730 375,462 183,800} 7,154,035) 7,858,300) 4, 402, 031 


“44.341,644) 26,498,701| 15,604,686) 157,309,563] 138,209,911| 85,8°9,016 
256,61: 197,859 230,350) 1,089,722) 1,544,269) 1,789,015 
95 384 284 1,147 4.431 7,041 
17,161,579/ 10,459,22€/ 11,629,808) 107,248, 15, 106,903,715 116,014,:56 
3,786,313] 3,193,885) 2,031,999) 37,583 528) 48,519,327) $4,390,324 
449,721 498.074 879.229' 5,342,461! 4,838.194) 4,858,604 
_ Western roads also derived an advantage from a 
larger live-stock movement. The foregoing shows 
deliveries of live hogs of 643,721 in 1897 against 498,- 
674 in 1896 and 379,229 in 1895. Taking the live- 
stock movement as a whole (including hogs), the de- 
liveries are found to have been 24,503 car-loads, against 
21,838 car-loads in 1896 and 19,715 car-loads in 1895. 
. The cotton movement in the South, as already 
pointed out, fell off heavily, the receipts at the 
Southern outputs having been only 93,195 bales, 
against 180,825 bales, and the loss would have been 
still heavier except for a comparatively free move- 
ment of Texas cotton to Galveston and New Orleans. 
The shipments overland were 7,500 bales against 
15,000 bales. Below we show the cotton receipts in 
detail. It will be observed that at Savannah the re- 
ceipts were only 4,796 bales this year, against 29,665 
bales last year; at Charleston only 869 bales, against 
10,630 bales, etc., etc. 





























August. Since January 1, 


1896, ’ 1806 
Galveston..........dales.|  ‘ 78,29 é 816.564] aaa 
Texas city, & aa 1,631 3,98: 54,818 
an 50,476 3] 640.665 
3,108 28 678% 
141 | 14,514 
29,665 ' 259,2 
10 ae saa 
80,386 
2,093 41,919 
4,202 57 40,52) 
ee ee 125 
4,595 327| 177,232 157,480) 
920 8,662 33,500 


PS 193! 180,825 14.187 1,750 ,750,608  1,789,20012. 971,998 

It is hard to say which group of roads has done best, 
the Northwestern or the Southwestern. Both show 
some large and noteworthy gains, as we have already 
seen. The following compares the results for sey. 


eral of the Northwestern lines for six years. 
BARNINGS OF NORTHWESTERN LINES 


Porte, 



































August. 1897. 1896. 1895. 1894. 1893. 





t % 
Burl.Ced.R.& No.| 357,537] 347,747} 395,547] 319,954! 310,005] gs¢.729 
Chic. Gt. West....| 487,901) 414,855] 408,935) 376,427] 361,77 507.348 
Ohic.Mil.& St.P. 2) 9 750,612) 9,521,365] 2,662,986] 2,493,078 2,407,843] 5 %760,011 
Milwau.& No.. | 144,541 
Ihie. R. 1. & Pac.| 1,782,765| 1,407,955] 1,455,700) 1,546,766, 1,802,712] 1,985,810 
Duluth 8.8.4 Atl.| 170.122 174,595) 112.092] 178,138] 208,891| 997,887 
Great Northern. | 1,777,584) 1,710,296] 1,436,209| 1,363,348] 1,156,232] 1,181,946 
lowa Central 161,070} 129.754) 142,888] 146,570/ 147,611| 168,867 
Minn.& St. Louis.| 171,91 ‘ 170,116} 194,45) 169,436] 130.817] 174,218 
&.Paul & Duluth) 137,543! 139,460 154,518| 146,745) 134,80] 192,00 


tees Tivcass stan: Ban —_—— 














| ata 


7.853.048 7, 19,143 6.963,720| 6,740.42 6.800.477) 7.659.683 
The following is a similar comparison for the 


Southwestern lines. 
EARNINGS OF SOUTHWESTERN GROUP. 














August, 1897, 1896. 1895, 1894, 1893. 1892, 


5 t t t t $ 

Den.& RioGr.| 662,000} 610,200] 668,570} 644,809 484,214! 945,408 
Int.&Gt.No..| 288,838]  257,487| 229,645] 258,161) 251,476 328,362 
K.C.F.S.4M..| 387,141] 329,248] 433,700] 402,318/ —380,762| 488,691 
Mo.K.&Tex.}  987,769/ 983,530) 881,311, 840,049, 704,470, 901,098 
Mo.P.&Ir.Mt.| 2,468,000] 1,990,722] 2,057,907] 1,965,226] 1,832,374] 2,682,553 
&t. Jos.&G.1..| 110,700 64,191 61,048] 75,151 78,585)... oe 
Bt.L. Southw.| 373,400} 343,900) 384,948] 369,236] 314,563] 400.508 
Texas& Pac.| 547,031| 400,381) _ 472,860] 540,247| 449,223) 513,800 


Total.. 5,824,929) 5.039.619 5.189.998 “5,095. 197) 4,495,651 seesees 

In the South the showing also is very good, ‘the 
Chesapeake & Ohio and the Mobile & Ohio particular- 
ly having done well—both recording larger earnings 


than in any preceding year. 
EARNINGS OF SOUTHERN GROUP. 



































1897. | 1896. 1895. 1894. 1893. | 1892. 


& t : g £ $ 
Ches. & Ohio....../ 1,003,109 862,258] 986,747) 935,38) 892,572) 1,002,870 
Georgia............| *117.804 112,434 93,816; 109,119 98,990} 118,469 


August. 





Kan.C.Mem.&Bir.; a84,3#9 483,021 82,705 81,828 73,189 93,188 
Louisv. & Nashv.| 1.770.910) 1,650,787| 1,727,160| 1,692,667) 1,623,635) 1,917,875 
Memphis &Char..| *115,760 99,121; 107,305, 100,387 90,158, 126,422 
Mobile & Ohio.... 311.806 279,137| 250,812) 233,320) 207,134) 240,808 
Nash.Chat.& 8t.L.{ 4401,020) 401,020] 409,803} 992,652} 350,952) 447,766 
Norfolk & West.b| 950,174, 804.372) 847 £33) 959,626; 818,888) 933,160 
South’n Railway.| 1,565, 078 _ 1,442,002 1,538,578) 1, 485,795 1,348, 153] 1y 585,649 

















Total... ... “6.820,0°5 5 "5.784, 207 “B24, anal a 5,961, 792) 5,408,90' 6,474,477 


a Figures hege for 1497 and 1896 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly ret mraei the month’s 
earnings usually exceed the weekly estimates quite considera b 
ee Scioto Vailey & New England and Shenandoah Vailey for all the 


" “Figures for fourth week not reported ; taken same as a year. 


+ Figures for August not reported ; taken same as last ye 
¢ Figures are approximate, same as for 1897: actual sasnings were larger. 


Among the trunk lines the New York Central pre- 
sents an excellent comparison not only with 1896 but 


with the years preceding. 
EARNINGS OF TRUNK LINES. 








August. 1897. | is95. | 1894. 1893. 


z ? | z t t 
8. & O. 575,415] 625,159} 592,246] 602,030/§ 255.544 
On. & hed att . , { 356,664 
3.0 C.&8t.L 1,218,283) 1,120,96./ 1,292,294] 1,216.78) 1,207,142 
G.T.of Can. ( 1,641,991} 1,587,042) 1,748,914 
Ch.&G.T.., 103,231] 2,000,186} / 255,375] 226,585) 402,63" 
0.G.H&M. | 107,352} —104,"88} 107,430 
N.Y.C.& H. | 4,272,138] 3,815,019] 4,081,744] 8,884,468] 4,06",912 yey 
Wabash....| 1,218,180) 1,063,205) 1,278,806) 1,827,852) 1, 243,61) 1.415.487 
25.429 9.358.410 9.77868 

















Total......!_ 9.417 427! 8,525.490| 9.240.800 eee 
4includes Rome Watertown & Ogdensburg for all the years. 
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ap is expected that the sowings of wheat 
rains are abundarts rb ‘weather continues favorable there 
will ~ rey a good crop in March. The course of the whvat 
ought twill naturally be largely influenced by the state of | 
marke h of these three great countries. 


mans ket is utterly disorganized and the fall pro 


$B. pam ™On Wednesday the price fell as low as 23°/d. 


ill the Far East is holding aloof. The fact 
A Reg buying is accounted for by the unfavorable 
; onomic condition of the country, but it is odd that China 
e not tempte i to purchase. Everybody apparently is hold- 
ing aloof to see how far the fall will proceed. 

The value of the rupee is of course not now affected by | 
the silver market, but for all that the fall has a serious | 
significance for the Indian people. For untold generations | 
the natives of India have been in the habit of buying silver, | 
making it into ornaments and holding it as a reserve against | 
bad times. The quantity of the metal thus owned by poor | 
natives is enormous. Formerly, in times of distress they | 
were able to sell their ornaments for their weight in rupees; 
now they get about 40 per cent less, and the more silver falls 
the lower prices of course they will be offered. Thus the 
reserve put by by the natives against a rainy day is becoming 

depreciated. 

ten the other hand, the financial embarrassments of the 
Indian Government prevent the India Council from offering 
its customary amounts of drafts. This week it reduced its 
offer for tender to 15 lacs, for which it obtained an average 
price of 1s, 3 27 32d. per rupee. Next week it will offer only 
10 lacs, and apparently it will very soon have to stop selling 
altogether. The probability, therefore, is that the rate will 
go above 1s, 4d., but whether in that case much gold will be 
sent remains to be seen. d 

The “* Railway News” of London reports the traflic receipts 
for the week ending Aug. 22 of 55 railways of the United 
Kingdom which make weekly returns at £1,892,018, against 
£1,855,603 in the corresponding week of last year, an increase 
of £36,415. For the eight weeks of the current half-year re- 
ceipts were £15,055 234, an increase of £316,769. 

e following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 




































































Che quotations for bullion are reported as follows: 


“28° | Ae. 





SILVER. 


Aug. | Aug. 
London Standard. 19, 


26 
a. | a. 
23% [24116 
24% (24%, 
2411, |2433 


GOLD. 
London Standard, 








Bar silver, fine. ..oz. 
Bar silver, contain’g 
1d .0z. 
do 4 grs. goid.oz. 
-0Z, 


Bar gola, fine....02. 
Bar gold, parting.oz. 
Spanish, old......02./7 
NOW... 22 -ccoo: 08.176 
U.S8. gold coin. ..02. 237 
Goerm’n gold coin.oz. ” ewae OZ 
French gold coin.oz./76 3% Mexican dollars.oz.'24 


The following shows the imports of cereal produce into 
the United Kingdom during the first fifty one weeks of 
the season compared with previous seasons: 

IMPORTS. 
1895-6. 























1894-5. ,° 
77,273,646 67,157,20 
25,003,914 } 
15,357,917 
2,302,159 


1896-7. 

imports of wheat,owt.4%3, 132,350 
Bariey ..cc.c0 21,1 
Oats ... ’ 

Peas .. 3,312,005 
Beans.. o «- 2,820,340 4,275,1°2 
{ndian corn..... .....57,444,760 26,258,484 37,123,475 
Flour ------. 19,669,620 18,866,350 


Supplies available for consumption (exclusive of 
September 1): 
1895-6. 1894-5. 


1896-7. 
Wheat imported. cwt.63,132,35% 67,458,010 77,273,646 
{mports of flour...... 19,669.6’0 19,632.950 18,8°6,35) 18,906,256 
Sales of home-grown.24,907,592 15,499,081 20,887,723 20,198,911 


Total. ....0¢.---22107,709,562 102,490,041 117,027,719 106,262,373 







stocks on 


1893-4. 
67,1 a6 ane 





1896-7, 1895-6. 1894-5. 1893-4. 
Aver.price wheat, week.305. 44. 223. 4d. 24s. 6d. 24s. 54. 
Average price, season..283. 8d. 24s. 11d 21s. 34. 25s. 54. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1896. 1895. 
Wheat. ........qrs... 840,900 790,000 1,215,000 2,581,000 
Flour, equaltoqrs... 260,000 230,000 275,000 172,000 
Maize .......-.qrs... 740900 710,000 1,130,000 711,000 





English Financial Warkets—Per Cable. 


Che daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Sept. 10: 




















































































&c., compared with the last three years : : 
1897. 1896, 1895. 1894, LONDOXN. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
au AM AG ANG. | ativan, per ounce.....4| 24% | 25% | 25. | 25. | 25. | 98 
vi je eeee 
vo» 27,084,280 27,279,905 26,250,815 25,380,045 | onsole, new, 2% p.cts.{L11 sq 111599 1115 |111% {111% {111% 
8,301,936 7,143,575 «6,785,285 6,505,164 | For account ..........|1119}» 11174 |1il!g_|111%2 /11153 |1115: 
98,166,319 58,933,161 45,980,212 38,916,836 | Fr’eh rentes(in Paris) fr.|14-45 04:42 1g 04-2219] 104-35 |04°3719|04'32 1g 
13,220,980 14,956,995 14,795,425 11,845,082 | 4tch. Top. & Santa Fe-| 1633 | 16% | 164 | 16 1653 | 165, 
: : 1 Do do pref.) 351g |........ 347% | 3414 | 36 357%, 
cosecesensseee 25,004,496 28,920,034 24,153,781 19,285,155 | Canadian Pacific......| 742 | 75g | 759% | 751k | 7am | Foe 
Reserve of notes and ovin...... 25,390,809 35,892,243 31,749,187 31,308,054 | Ghesay " jo.....| 2713 |........! 2719 | 27% | 27% | 2734 
Coin & bullion, both departm’ts 36,224,839 46,372,043 41,238,952 $9,888,099 Caio. ailw. & St. Poul 101% 101% [101 191s 10215 204 
. Feserv: Habilities..p. 54 58: 601% 70% env. Oo Gr., pret.. ween-cas! | 
oe es : 3 3 Erle, common ..........| 1833 | 18% | 18% | 1813 | 18% | 18% 
Consol 284 nt 112% 113 1-16 107 11-16 102 9-16 1st referred ... we] 44 | 45 44% 437, 441, av 
EOE GED 204 aocre Iinois Central. ---.---:|109% (10919 |109% |109° |112¥ 112 
GEPEE  bbsaae: coccesecconscees sees 28340. 30 11-164. 30lgd. 30 7-160 Lake Shore .............|181 aes eeell811g |1811g |181%g |.... cc. 
Olearing-House returns . ...... 123,784,000 115,150,000 122,735,000 86,301,000 | Louisville & Nashville.| 6473 | 6513 | 64 63% | 63% | 63% 
The rates for money have been as follows: yeren aeel, ise | |e 3° | fe Bu 
arama | RE Sane ee aS NC aibe bide dy age 
- x. oO est'n lneeecace 
: Open Market Hates, ° Norfplk & Went'n, pref.) 4300 202.022: a8 | dhe | aa | iB 
3 or deposits by | No. Pac. pref., tr. rects.| 525 |........ 5518 | 57 574 | 567% 
Bank Bills. Trade Bills. Duct Hee | Peansylvania......... -| 58% | 58% | 58% | 58¥¢ | 58 58 
London.) “a & Read., persh..| 1413 | 14% | 1419 | 14% | 14% | 14% 
Hy Three | Four | Sia | Three| Four | Sta | Stock | At |7to1s ein Raswes, oom.. 2 seeceee) 3 pL is HE a] 
ceeeee senser ‘ sseee-s 8 
— — |__| Monthe| Monthe| Months) Months|Months| Months) Banks.|Oall.| Daye. | inion Pacifid....- ....| 184 |........! 18% | 18% | 17% | 19% 
July 30/2 | 13-16 |15-16@1' 1% 1 134 |146@1%) 35 \%| sq | Wabash, preferred.....) 23% |........ | 24 24 24 24 
Aug. 62 | % 1 16 | 1% |L4@1K]1M@2 | 1% | 3 

“ 13/2 | U6 154 |2 @234| 184 |2 @24|24@2%) 346 | M 

S m2] + | 1% som) 2 | 24 | om] % | «| & | Commercialand Pliscellancous ews 

alg | 1% | @ 234 | 2a! 94 | am | ie sg! : 

ie ratatneine Py nen ye ya FOR ey Wat The Fray my ime 

The Bank ra disco mar e imports at New York for the week en or goods 
chief Gootinantas pees — ad yy nena sates ah the Sept. 2 and for the week ending for general merchandise 

. Sept. 3; also totals since the begienine of the first week in 
January. 

ie Aug. 27, Aug. 20 Aug. 13. Aug. 6. FOREIGN IMPORTS AT NEW YORK. 

Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open For week, 1897. 1896. 1895. 1894. 
am en rN ag Bad eg ory $1,007,199 $2,086,459| $2,865,502| $1,512,559 
mea . 4a el | 3 | | S| Bf | Sent meriise) 5.512/201| 4,943,704) 5,939,622/ 4,877,305 
Hamburg ..... 8 ay | 3 % | 3 2% | 3 234 Total ......| $6,549,400 $7,030,253) $8,808,124) $5,889,864 
Frankfort. ....| 3 2% 3 3 3 254 3 2% Since Jan, 1. 

Amsterdam...) 3 2 8 1 8 a | 8 3 Dry goods. asi $95,012,572, 79,775,936] 8101,131,566 $58,869,232 
Brussels........ 8 2 3 3 2 3 Ps Gen’! mer’dise vimanas 30,579,971| 248,947,771] 233,395,682 
a 4 8% | 4 3m | 4 $7-13| 4 3% | Botal 35 weeks!$852,973,690 $310,355,907|$350,079,337 |8290,264,914 

Peters TR. e } » : 

Madrid... ..| 5 ” ; i H ’ -~ . > The imports of dry goods for one week later will be fou id 
Qopenhagen...| 4 4 ell be ‘ 4 ‘ 4 in our report of the dry goods trade. : 
‘ The following is a statem2nt of the exports’ (exclusive of 

Messrs Pixley & Abell write as follows under date of sp2cie) from th? ports of N+w York to foreign ports for ths 


Aug. 26: 


Gold.—The demand after slackeni 
, ng somewhat, is again rather more 
fend beet arrivals are readily taken for export. The Bink of Eng- 
ous £30,000 in sovereigns for South America, whiie £139,- 
New Y ech an paid in from abroad. Arrivals: Capetown, £229,000; | 
ven ay F sae ge Total. £232,000. Shipments to Bombay, £91, 00. 
action. At t 4 the fall of last week silver was carried to 249d. on are- 
ni ght the is America became a free seller, and sold as low as 23591. 
Bearee. Tuarket is much steadier, ready supplies being very 
Ward. Arri —. price of silveris Rs. 64'9 cash and Rs. 619 for- 
000. Shipmts New York, £191,900; Chili, 233,000. Total, £224,- 
Mi 5 ag Bombay, £143,300. 
Place for pe ats:—In these coin some fair transactions have taken 


ments: to Penang, 232,856; Hoag Kong, £5,710, 


yompt delivery Arrivals from New York, £30,000. Ship- | 





























week ending Sept. 6 and from January 1 to dat:: 
EXPORTS FROM NEW YORK FOR THE WEBK. 




















| 1897. | 1896. 1895. | 1894. 
| For the week..| $6,003,983 _$6,086,607| _§6,907,532| $6,100,901 
Frov. reported| 269,600,690) 248,773,236) 219,114,362) 241,655,044 
Total 35 weeks!$275,604,673 $254,359, 343 |$226,021,95418247,75 5,945 





The following table shows the exports and imports of specie 
at the portof Nw York for the week end: ig Sept. 4 and 
since January 1, 1897, and for the corresponding psriods in 
1896 and 1895: 
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=< 
Name of Road. 1897. | 1896. | Increase. | Decr. ase 
+ | 3s 3 ¥ 
Gr. Trunk of Canada. 
Ohic, & Gr. Trunk.. 14,395,513) 14,259,440 136,073 | .....--. 
Det. Gr. H. & Milw.. 
Cin. Sag. & Mack.’.... 70,399 81,905) ....--. 11,596 
Toledo Sac & Musk." 65,614 47,023 3S.5O2) cccccces 
Great Nor. 8t.1..M.&M.| 9,026,643) 9,008,346 18,207) _ccacscce 
Eastern of Minnesota. 989,874 »y «<1 eee 102,344 
Montana Central...... 1,299,223) 1,285,419 ° 
Gulf Beaumont & Chic 82,793) 57,407 
Bulf & Chicago. ........ 27,334 24,451 
Dilinois Centrait........ 14,805,115) 13,663,535 
int. & Great Northern..| 2,056,468) 1,911,571 
nmteroceanic (Mex.\*...| 1,657,963; 1,441,257 
lowa Central............ 
Iron Railway ...........-. 
fanawha & Michigan. . 
Kansas C. Ft. 8.&Mem.. 
can. — Mem. & Bir.. 
Kansas City & N. W..... 5 ° 
Kensas City & Omaha -! 142,948 €3,129 TO819| ccoccoes 
fan. City Pitts. & Gulf.| 1,344,987 511,037 aa 
Kansas City Sub. Belt 310,075 227,230 82,845; ........ 
Keokuk & Western*....| 45,1387) -' S. irre 3,607 
L. Erie Alliance & So...) 41,388) 37,997 Sees én 
Lake Erie & Western...| 2,229,664! 2,248,556| ....... 18,892 
Lehigh & Hudson River 234,910 . * | ose 26,897 
ST PL, ccnasaccenee 2,694,664 2,688,513 GRES sscoseds 
Los Angeles Terminval.. 64,477) 62,635 BGR canccsse 
Louisv. Evansy. & 8t. L 929,267) 1,003,392)  ....... 74,125 
Louisv. Hend. & St. L.. 306,403) 308,426) 2... 2,017 
Louisville & Nashville..| 13,335,13°) 12,949,017 386,118) co.cc. 
Manistique .............. 36,255 93,479 esgesece! 7,221 
Memphis & Charleston* 815,736) 747,948 67,789] ccocccde 
Mexican Central........ 8,508,185 6,520,396) 1,937,789) .......-. 
Mexican National....... 3,955,92¢) 3,217,116) 8 
Mexican Railway*...... 2,399,492 1,922,574) 
Mexican Southern’..... 464,771) 335,476 | 
Minneapolis & St. Louis; 1,26¢,750| 1,225,031 





Minn. 8t. P.& 8. Ste. M..| 2,227,241) 2,271,957 
Missouri K. & Tex. sys..| 6,724,981, 6,957,818 
Mo. Pacific & Iron Mt...) 14,854,00' | 13,965,818 









































Central Branch....... | ,000| 472,863 
Mobile & Birmingham. .| 193,516 175,199 
Mobile & Ohio........... 2,488,250) 2,272 625 ° ° 
N. Y. Cent. & Hud. Riv..| 29,1 8,3'6) 28,437,972 680,344; ........ 
N.Y.Ontario & West’n..|  2,55*,346 
Borfolk & Western..... 6,962,684) 
Worthern Pacific’....... 10,693.282) 
Ohio River............. 585,311 
Ohio Riv. & Charleston. | 115,743 
Ohio Southern. ....... 
Oregon Ry. & Nav’n ... 2,975,693 
. & Evansv 1, 
ib. Bess. & L. Erie. 385.994 
Pitts. Lisb. & West...... 27,777 
urg & Weste: 1,06°,794 
Pittab. Cleve. & Tol. 549,802) 526,975) 22,827, ....... 
Pittsb. Paines. & F’pt 220,828 5 
cy Omaha & K. C.. 202,555 eee 
Grande Southern... 238,: 62 ; 
Bio Grande Western... 1,759,792, 1,532,00~| 227,784) ........ 
&t. Jos. & Grand Island. 698,203; 410,858) 287,345) ........ 
Louis Southwestern.| 2,759,106 
8t. Paul uth...... 899,515) 897,126) $2,189) ........ 
Shreve. & So. 163,396) 155,697) 7,69 | 0... 
South Haven & Eust’n 16,953) 16,806) 147)  .....00. 
Southern Railway...... 12,289,55 | 11,694,064; 595,487) ........ 
Texas Central........... 140,006 
Texas & __ ee 4,064,095 
qereee & Ohio Central 1,035,875 
Peoria & West’n 577,944 
Tol. St. L. & Kan. Cit 1,444,492; 1,361,201; 83,291) ........ 
Union Pac. Den. & Guif.| 2,130,334) 1,912,866) 217,468) ........ 
eqmaeqocgacecescce ,581,180 356,774 
West. N.Y. & Pa.*..... ° 065 103,527 
«& 6 Erie .. 40,332 251,919 
Wisco Central. ..... 2,794,690 63,361 
Total (119 roads)... |315,225,269|305,369,646 | 14,409,762/4,554,139 
TRGS SREIORED oiccs cesses] sccscesszees!) concce e-----) 9,855,623) .....20 











* For three weeks only in August. 
t Includes Chesapeake Ohio & Southwestern from July and Ohio 
Valley from August, both roads for this sear only. 


MouctaryiCommercialKupglishAews 


[From our own correspondent. ] 
Lonpon, SATURDAY, August 28, 1897, 

The market is still under the influence of political appre- 
hension. The hitch in the peace negotiations at Constanti- 
nople continues, Lord Salisbury insisting that the promise 
given by the Powers that neither belligerent should be al- 
lowed to acquire new territory must be carried out, while 
Germany supports Turkey in her demand to retain Thessaly 
until the indemnity is paid. The general belief is that an 
arrangement will be arrived at. Indeed, the Imperial Otto- 
man Bank offers to advance at once a million sterling if 
Thessaly is evacuated and to assist in raising the remainder 
of the indemnity if the Powers will guarantee an interna- 
tional control of the Greek finances. No doubt the offer of 
the Bank will be accepted. 

The risings on the northwestern frontier of India have 
made more impr ssion upon this market than their real 
gravity justifies. The tribes are unorganized, ill-armed and 
disunited. If they were to venture into the plains they 
would be very quick'y cut to pieces, but as they remain in 
the hills it is difficult to get at them. There would indeed 
be danger if any of the native regiments were to go over to 
the hill men. Large numbers of Afridis are serving in the 














ranks of the Indian army, but it is understood that very 


few Afridis are being used in the operations, the tro 

lo ed bei . sas “se “ Ops em~ 
ploy ing mainly British, Sikhs and Gurkhas. But 
though from a military point of view the risings are not 
dangerous, they will cost the Indian Government very much 
money. Over 40,000 men are now massed on the frontier 
and to keep such a force in the field, fully provided, will be 
very costly, while if the f ‘Ss to penetrate into the moun- 
tains in order to restore he outlay will be still 
heavier. 

Unfortunately the { 
burdened by the large expe 
ine, the plague and the ear Of course the credit of 
India is good and she will be »)le to borrow easily in this 
country; but, all the same, the deficit this year will be ex- 
ceedingly heavy. And unhappily it looks as if the plague 
were again breaking out. An official telegram published 
here this week states that it is again malignant in Poona, 
and there are fears that it is worse in Bombay City than the 
natives admit. They have an extraordinary dislike to all 
sanitary measures to stamp out the disease, and it is believed, 
whether rightly or wrongly, that large numbers of them are 
dying, and that the deaths are concealed by their relatives 
for fear of sanitation being enforced. According to private 
letters that have been received in London this week, it also 
appears thata kind of famine fever has been brought into 
Bombay by famive stricken persons seeking employment; 
and cholera, too, has made its appearance. 

On the other hand, it is highly satisfactory to b> able to 
announce that the rains have be n now so abundant that the 
crops almost everywhere in India are assurcd, the number of 
persons employed on the relief works is decreasing, and it is 
hop’ d that the famin - will be at an end e rly next month. 

A somewhat unfavorable impression has been made on the 
mining market by a discussion in the Transvaal Volksraad 
respecting the suzerainty of the British Government ovr the 


ladia are already heavily 
necessitated by the fam- 


8|Tracsvaal. President Kriiger d-nies that any suz rainty 


exists, but he admitt d emphatically that the Fourth Article 
of the Conve: tion of L ndon prevents the Transvaal Govern- 
ment from enterivg into any treaty without the c:ns-nt of 
‘he British Guvernment, acd he added solemnly that ke was 
resolved to respect the Convention fully. The declaration 
ought to be s.ti-factory to the mark t. Whether there is or 
is not a suzerainty does not matter. All th-t is really de- 
manded by the British Government is that ihe Tr-nsvaal 
Government should resp-ct and act up tot e Convention of 
London. 

Because of these unfavorable political circumstances, and 
because, likewise, of the continued fall in silver and the 
fear of dear money, the stock markets are weak and prices in 
all departments gave way early in the week, but have since 
recovered materially. Consols, British railway stocks, in- 
dustrial securities, and so on, are somewhat lower; mining 
shares decidedly declined, but are again rising; South 
American securities have given way, the fall being aggra- 
vated by the murder of the Uruguayan President; and there 
is exceedingly little doing in American securities by the 
investing public. There is a certain amount of speculation 
but investors are selling much more than they are buying. 
And it is exceedingly improbable that there will be much 
investment in that or in any other department until there is 
a great change for the better in the political outlook. 

The speculation in wheat is increasing the fear that money 
will become both scarce and dear. There is no doubt om 

i n exceptionally large quanti 
jeer ot commegs Ane a “the weld, pom if the price io 
high the wheat-exporting countries will obtain an immense 
amount of money for what they sell. Therefore it is antici- 
pated that the United States will take a good deal of gold. 
Many persons here, however, point out that there is quite 
enough of gold in the United States at present, and that it 
would be unwise, therefore, to take much gold and so disturb 


mdon money market. ; 
es em the poenent prospect is that the wheat harvest in 
Argentina, Australia and India will be much better than 
seemed possible a little while ago. From Argentina it is re- 
ported that the cold during the past couple of months has 
destroyed the greater part of the locusts, and that an un- 
prec entedly one area is sown with wheat. Of course it 
is too early yet to know whether the locusts will reappear, 
their cnet time for coming being October and November. 
But if they do not reappear the harvest promises to wey 
large. From Australia the news is that the rains continue, 
that the temperature is warm, and that the wheat crops = 
doing well. The earliest Australian wheat will be reaped = 
December. The news from India, as already said, is tha 
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EXPORTS 4NP IMPORTS OF SPECIE AT NEW YORE - w wa esa ae Wheat. — — 
Erports Imports wash ond pines Sept. 4. 1, 1987. Sept. 4. ga Sept. 4. ince seh 
“i Week. \SinceJan.1.| Week. |SinceJan.1 Woivea = m 162,009 152.699 1.484.544 Last ue aon Sat sun 
SR e Atnori 18,624 18,624 86, 6.637 oe8l  1,784 501 
i. ee $112,689 West indies. a Be. ae | a ae ° 28.616 sen 
onnneees - 2,70 seeeeses 
12:7g0;000, i") | "6 | Othereomitrlees “eos 8s ti Boo "ites 
472,477 $5,.592| 2,931, Total 4 - - 
170,237 setts b10/013 Total'is0e..:. "7": Souke? Soma? Tigsies  Bi84.008 $119,508 ‘hale 
750,200 4,357 173,172] The Lary supply “ grain, Comprising the stocks in 
—— | granary a @ principal points of accumulation at lake 
“$7366 $29,632,077 FR yt py th 370 | seaboard ports, Sept. 4, 1897, was as follows: a 
4,928,464 57,896,279| _'278,730|_23,199,036/ Wheat. Corn, Oat, Bu Bary 
Exports. Imports. NW TORK eeoeon 036.000 2.959.000 1,708 006 580-000 wen, 
‘ a. MOAL...«.++ J 13,000 8,000 
_— Week _|finceJan. 1.| Week. |SinceJan.1. J sccscceceseceves aon a 1.097000 530008 “95 068 : 
Great Britain Linens $766,449 $30, 9%, ee $52,095 14,139,006 2,975,006 490,00 
France : 38,000; si... 1,443 sivaes "Boo au ae 
i 4 219,6 \ 60,006 
284,354 85,084 225,886 Psy cag 
5 36,281! 960,175 188,000 147,000 408,660 
155,333 12,315 ibses 2s Rial 8 
35 500, 31,933 — Se ae Se. 
22,000 18,000 116,600 1 
$52,010,917) $54,180 $1,957,613 song “ese” po toad 
991,550] 35,748,786 423 2,081,062 | -- ee areerre 48,000 
goa'358| 25701187] 127/061 _1,413;746 wees aaeee eee... 
estes tnete "iia 
—The United States Mortgage & Trust Co. of this city estas: —— ae (feteess aa 
and the Maryland Trust Company of Baltimore will offer Priiadeti Kg 299,000 i000 509.000 12. 00¢ 32,060 
for sale on and after Tuesday. September Pom ie Peoria Pe Soe 30.000 auoon ttre 
interest, $600,000 first yy 4 5 per cent sinking fund go ndlanapolis 818,000 68,006 57,000 oe < 
36, 203, . 
bonds of Se Hew Tork & ew Jersey Weter Company. Briiimore.” a 1 304900 1,808,000 $n, 000 118900 a 
ncipal due February and redeemable a and | Minneapolis... 066,000 13,000 07.000 L 2,000 
ee The city of Bayonne has agreed to pay quarterly | On ‘user aes 1,053,000 6,316,080 1,579.00 saan aanane 
to the trustees of the mortgage from the rental due the | On cans! and river. 166,000 1,565,000 62,000 63,000 127,000 
water company an amount equal to the interest on the Total Sent. + 1807. 1s 817.000 900 $1.220.000 9.543.000 2,280,000 (808,000 
‘0 ug.28, B78, 270, 316, 046. 
bonds, endorsement to that effect being made on the bonds| fers) gaa. tea an. pit ee eee OF see 1316.09 t-048.o0e 
by t the > ctiy. Total Sept. 7, 1495 36754.000 —4.782,000 4,194,030 = 518,000 —_‘187,000 
— fotal Sept. 8, 1894 6y,168.99 3,846,000 7.475.000 822008 ~—-1,121.000 








Breadstuffs Figures Brought From Page 480.—The 
statements below are prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for-the week ending Sept. 4, and since Aug. 
1, for each of the last three years. have been as follows: 























Receipts at-| Flour Wheat. | Corn. Oats. | Barley. Rye. 
| Bbis.196 lbs| Bush 60lbs Bush.56lbs| Bush.32lbs | Bush. 48lbs | Bu.56 lbs. 
Chicago ..... 62.271| 1,375,551 8,183,486) 3,079,390 196,90'| 104.6 0 
Milwavkee 29,550 124,200 =. 287,950) 207,000 284,000 52,830 
Duluth ...... | 155,600 464,591 35,895 15,271 46,583 $1,153 
Minneapolis: | 1,807} 1,358,620 63,490 Ol a oe 
Toledo....... 674 €80,379 275,2°0) -lUrUuVxwee 77,083 
Detroit ...... } 13,050 864,6+4 61,742 90,992) nd 84,665 
Cleveland ... 7% 37,0:2 18,185 EBBEB} ¢  cccccces ceetecse 
St. Louis. .. 24,370) 461,385 629,800 258,213 8,25¢ 23,260 
Peoria ....... 4,506 9,600, 457,950 208,350) 2,100 1,200 
Kansas City.,  ........ 1,307,' 00 108,50C eee eee eseen 
Tot.wk.’97. 202,712{ 6,193,032 10,111,908] 4,334,905) 587,834) 384,876 
Same wk.’96. 280,096! 8,116,057, 3,397,219) 4,390,012) 351,715} 203,497 
Same wk.’95. 251,720] 5,555,556 1,708,123] 2,667,546) 509,216, 72,708 

Since Aug. 1. | | 

vee ce ee | 1,817,452] 27,337,604 95,451.872| 26,747,289) 1,735,494] 1,893,111 
1,454,800] 22,595,554! 19,747,494] 19,110,29 | 1,310,984; 22,468 
.! 1,84: ,669) 20,013,878, 12,572,544| 14,518,255! 1,043,935.) 468,410 














The receipta of flour and grain at the seaboard ports for the 
week ended Sept. 4, 1897, follows : 














City Railroad Securities.—Brok-+rs’ Quotations, 








Atlan. Ave., B’klyn— 


t. St. Ry. gen. 5a, "95 
Brookiy lyn Cit Teck: i 


nQ’nsCo.&Sub.1st| 1 


Christ’p’r& 10th St.—Stk| 1 
lst mort., 1898.. 





Bid. | Ask. 


--A&O 9103 |1 
77 


30 

lst mor:.,78,1900.J&J |2106 108 
y &7th Ave.—Stock| 202 |207 
let mort.,53, 1904.3 &D = {110 


B’ way !8t,5-,guar.1924 iit is 


te 
= 
5 
i) 
2 
o 
‘2 
~ 
eo 
_ 
~ 
a 
& 
a 
: 
~ 
~ 
- 


-A@O!} 102 |104 





| Bi Bid. | Ask. 


D. E. B. & Bat’y—Stk.| ..... |...... 


93 = Nassau Elec, 6 


13 |117 Deb. 58, 1903.. 








hat, 501d, 5s, me. 





1942. 
Westchest’r, Ist, gu., 58} 2 


S&S) Faiot 117 


Av.| 374g| 40 


it. N. 
lst mort. be 1910. M&S j#228 118 
2d mort. income 6s.J &J) 70 
Kings Co. Trac.—Stock. . rts 48 
Lex. Ave.& Pav. Ferry 68| 117 |118% 
Metropolitan Tragtee- --| 123 |124 


8, 1944...| 98 


N.Y. & Queens C0.58,1946 lm 
[i] Steinway 1st 6s.” 
‘2 |103%|/Ninth Avenue—Stock...) 160 4 


BkI’n C.& Newt’wn—S:k/ 160 | Second Avenne—Stock. 20 


1 
Sone 08 19}110 


coos .sandne 113 /116 lst mort.,58,1909 
Brooklyn Rapid Transit. 3 | 334s Debentureds, 1909. J&J)' 102 |105 
GO, FOES... cccccese A& 8849) ...... Sixth Avenze—Stock....| 190 |195 
Centra! Crosstown—Stk. ane Third Avenue—Stock . 53 |155 
lst _M., 64, 1922..M&N |8118 (122 1st mort..58, 1937..J&J| 122 |123 
Cen uN & E.Riv.—Stk| 173 |179 ||Twenty-Third . 


St.—Stock) 300 

















@ And accrued interest. 


Was Securities —Brokers’ Quotations 














GAS COMPANIES. Bid. | Ask. 
Bikiyn | Usten Gas—Stock. 126 oansed 


GAS COMPANIES. 

















eople’s (Jersey City)....|160 |170 














Receipts at— Flour, _ & & te me ronstvesepeet onus wit Hamsbarg Tat @s-.--|108 enn. 
ew York. 164,256 1,221,400 1,439,200 2,160,890 48,375 221,950 contrat. ; -|205 |...... unicipal 68...... 105 |:..... 
51,567 75.514 269.54 824,604 450 Consumers’ (Jersey City).| 74 | 85 gaits aaule a adenianaccepecenienl $98 
36,710 254.070 419,867 87,668 BOGE .. .200. concacegeccccs 101%/ 10248 onds, 68,1899.... ...- -/103 /105 
Philadelphia 56, oe Se Sl” cence  seneeeii Jersey City & Hoboken...|/185 (196 ||St. Paul < 52 | 54 
re ‘ 55,660 i Eteccces 105 ; 79 | 82 
2, 33,922 1,810 | Mutual (N. Y. 315 |325 150 |157 
Te éadec NOY 2 eS Kast Riv. lst 58.- 113 114 145 147 
DT <“cideies mebslels anbedbel rete’ Tred STARK, 98 aaa . 
ray 714 ee-e--| 85. | 88 BB... 20-2 -noneen ne |L0236| 10349 
hb Siena) EE. (eendil o> dba! Tee! <cabes 0d _ ebteliipes Gonol, "ba. wecee penambenn 105 19/1064 
Total » week...... 491,195 4,570,138 5,140,471 2,955,563 48,375 367,538 pas : following, not 
Week 1806........... 387,602 2,480,104 3,266,196 1,226,701 1,775 101.705 Auction Sales.—Among other securities tne fo 8 


Roostets do not include grain passing through New Orleans for foreign 
pou on through bills of lading. 


Total receipts at ports from Jan. 1 to Sept. 4 compare as 
follows for four years : 




















Pesetote of— 1897. 1896. 1895. 1894. 
UNE chatienaiaeasnd --bbis. 17,156, 414 5,704,328 1¢,602,085 13,174,704 
--bugh. 47,784,685  37,541.573 28,068,260 $4,891,678 
oe 127, ‘a2; 58,430,141 30,150,342 32,684,437 
S 54,428, O18 45,114,491 26,684,903 28,522, “637 

* 7,230,728 4,921,377 1,484,891 1,620. 204 
= 6,815,225 2,345,~34 "314, U47 222,152 
Total grain.. “ 244,086,160 148,656,416 82,301,443 98,141, 158 


The exports from the several seaboard ports for the week 
ending Sept. 4, 1897, are shown in the annexed statement: 
Oorn, Flour, Oats Pst 





Baverte from= bush. moigh, bnle. brah. 
New vork.. 1,476,443 642,4°5 118,527 
OOM, cose "2 2,303 253,733 46,625 
te O. pccen ~ “ opeed 
eiphia.. 127.637 774,637 12.245 
ore, .! 610,00 47,979 
872,631 648,019 19,166 
p< cco 23.4 td . cence 

B& 'rt Ne 231,000 422,000 7,000 esaesece 

45.869 626,718 29,972 16,331 

@alvyeston.... 403,000 (8 cavasess Coceeese ecececce 








‘otal w’k.. .5.154,994 4,119,896 281,513 1,146,979 


081 
Gametime 86. 1,782,466 2,400,540 800,147 455,172 141,687 32,948 S 


Shares. 
1 Chemical Nat. Bank... 


16 Franklin Tr. “o.of B’kiyn.220 
2 Automatic Fire Alarm ¢ 


regularly dealt in at the Board, were receatly sold at auction : 
By Messrs. Adrian H. Muller & Son: 


Shares 
--. 4250 | 3 Washington Lite. Ins. Co..1731s 


10 Kanawha & 
common. 





Ohio Ry. Co. 


Extinguisher Co -..... 4 Bon 
3 Commonwealth Ins.Co. 105 | $1,000 State No. Car. bond, 
8 Globe Fire Ins. C>........ 80 ee under act of 1866. 
25 Texas Land Syndicate, , 1869, coupon on.. -. 5 
$2 25 per sh. 850, 000 Paitield ¢ Co Soe 
26 Texas Land Syndicate No. f N. J. lst 6s, 190 Jan.. 
2.......810 each....- $12 lot 1 806. coupons on.. $8,000 lot 








Banking and Ficancial 
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BANKERS 


27 & 29 PINE STREET, - - 


State Street, aes 


Spencer Trask & Co., 


NEW YORK. 


INVESTMENT SECURITIES. 








The destination of these exports for the week and since | 
September 1, 1896, is as below. 





GeorGE BARCLAY MOFFAT. 


BANKERS, 


No, 1 NASSAU STREET, - - 
INVESTMENT SECURITIES. 


ALEXANDER M. WHITE, JR. 


MOFFAT & WHITE, 


NEW YORK. 























geptimsen 11, 1897.) 


THE CHRONICLE. 


461... 
= 











~~ Bankers’ Gazette. 


buying 1-16 discount, sélling par; Charleston, buyi 
par, selling 74 premium; New Orleans, bank, 50c. prenstane, 


commercial, $1 25 discount; Chicago, 55c. per $1,000 dis- 








oo 





count; St. Louis, 60c.@80c. per $1,000 premium. 










































































DIVIDENDS. 
. d States Bonds.—Sales of Government bonds at the 
Per When Bovis closed, Unite 5/ re 
Name of Company. Cent. | Payable.| (Days inclusive.) | Board include $20,000 5s, coup., at 1145; $10,' 00 5s, reg., at 
items |. ba sha Lag: Wed etoO'R ropa The falsely are 
m. ao ’ 8S, reg., a ° e tolowin r 
onto Bast ils. pret tar). 1's |Oct. 1/Sept. 16 to Sept. 19 | ¢) 4, quétations: » FOE., ”4 & are the 
. . P. com...------ | 
Chic. Milw. & St (extra) 2 eh s ;.. Oct. 21/Sept. 30 to Oct. 11 Interest| Sept | oo | sept. | sept. | sept. | sept. 
Hartford & Conn. Weetern.......| 1. |Aug. 31/Aug. 21 to Aug. 31 Periods.| 4. é |e |e 18 | 26. 
N.Y. & Harlem com and pref...) 2, |Oet. coves Meg RL a 2g.|Q.- Mch.| 98 ; | 98 |* 98 | 98 | 98% 
Northern N. H. (quar) ----ssr).| 1. (Oct. 1\Sept. 16 to Oct. 1 | 4s). Qe-San.|*211%) — } /#111%4/"1129;/*111%4 "111% 
(pe ER. 4 I. coup.|Q--Jan.|*113 | ,' | 113%4|*113%4)*113%4|-113)g 
ee Ge... pSaAe 1 Sept. 10|\_— — ~- Lan wen... reg.|Q.-Feb.|*125%| % |*125%|"126 |*126 |*126 
Trey fraction ‘kieo.(Prov.,B.1.)| 2 |Oct. 1)Sept.21 to Oct. 2 4s, 1925....... coup./Q.-Feb./'125%| & |*125%| 126 | 126 +126 
orient Sugar Ref.com.(quar.) 3 loot.  2\Sept.16 to Oct. 3 Bs, 1904... coup. Qi Fen *114 2 “114 ‘|*114 |*114 | 114% 
Aner pref. (quar.)....| 1%5 |™ ae * 3) 6s, cur'oy,98...reg./J. & J.\*102 | § |*102 |*102 |*102 |*102 
Calumet & Hecla Mining.....-... $10 |Oct. 1|/—-—— to —-——| 6s, cur’cy, i J, & J 2208 ‘ 3205 *105_ |*105_ |*105 
Chic. Junc. Ry. & U. Stock Yds. 4s, (Cher.) 189: Teg. arch. |* 2 lo i “1 219,*10219 “10 19/"1021g 
piel. (QUAT.)....----2-0----cr-200 1a Oct. 1 Sept. 18 to Oct. 1 | 4s, (Cher-)1899 reg) March. *102%9|__:_{*102%9|*102%91+1021g!*102% 
ey fae Jonsevesssccon . Oct. 4 Sept. 26 to Oct, 4| * This is the price bid at the morning board; no sule was made. 
Welsba ch Light (quar.).....--.... oe leant es sa. 7a | United States Sub-Treasury.—The following table shows 
t. 15\Sept. 21 to Oct. : 
Western Union Teleg (quar.)----'_1’s "Oc ——P 2.2 the daily receipts and payments at the Suo-Treasury : 





WALL STREET, FRIDAY, SEPT. 10, 1897-5 P. M. 


The Movey Morket and Financial Sitaation.—Notwith- 
standing repeated expressions of opinion in speculative circles 
during recent weeks that the advance in railway securities 
was too rapid, and predictions that a eneral reaction was 
imminent, such securities have continue their upward move- 
ment through this week. No doubt a reaction may come, 
but at the moment signs of its coming in the near future 


are not conspicuous. 


The advance this week has been stimulated by the highl 
favorable railway traffic reports and by other abundan 
evidence of the better general conditions which now pre- 
vail. A feature which gives character to the current move- 
ment of values is the fact that securities of the most 
extensive railway systems in all parts oi the country have 
been prominent in the advance, which is generally based 


on actual or prospective higher dividend rates. 


The only unfavorable news of the week refers to damage 
to the corn crop by excessive heat and drought, but it seems 
not likely to be of sufficient magnitude to affect to any con- 
siderable extent the business of the corn-carrying roads. 
Wheat has continued active and stron 
demand, the accounts of which pent | 


fied somewhat. 


Sales of securities for foreign account have not been as 


Y , Total..| 14,682,188 12,504,602 


on reported foreign 
doubtless be modi- 


conspicuous this week as in the past, and this may be one 


reason for our easier foreign exchange market. 


The de 


mand for bills is less urgent than recently. The money 


market continues steady and 
The o 


without new feature. 


n market rates for call loans on the Stock Ex- 


change during the week on stock and bond collaterals have 
ranged from 1!4 to 1144 per cent. To-day’s rates on call were 


14 to 14 per cent. 
— 416 per cent. 


f 


Prime commercial paper is quoted at 


e Bank of England weekly statement on Thursday 


showed a decrease in bullion of £408,859 and the percentage 
of reserve to liabilities was 52 against 52°13 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 7,050,000 francs in gold and 


8,400,000 francs in silver. 


The New York City Clearing-House banks in their state- 


ment of Sept. 4 showed a decrease in the reserve held o 
$4,212,700 and a surplus over the required reserve of $34,- 
114,150, against $39,517,270 the previous week. 











| 1897. |Differen’sfr’m 1896. 1895. 
Sept. 4. ev. week, Sept. 5. Sept. 7. 
~ $ ~ 8 
Ganttal.........o. 59,022,700; .......-- 60,622,700] 62,622,700 
FDIS <<.) 74,863,900) 22.22: 73,294,000! 71,542,100 
Loans & disc’nts. |569,291;200 Ine .8,416,700|458,070,100/518,365,800 
Cireulation....... | 13,954,700 Inc. '536,300| 17,979,500, 13,505,900 
Net deposits...---/641,759,400 Ine .4,763,400 447,071,800/576,853,300 
Breede once | 92/423,400 Dec. '204,700| 49/196;900| 64,427,160 
tenders. ---/102,130,600 Dee.4,008,000| 70,799,600 114,633,500 
Reserve held.....|194,554,000 Dec.4,212,700|119,996,500/179,060,600 
Legal reserve. .-./160,439;250 Ino .1,190,850/111,767,950|144,213,825 
Surplus reserve! 34,114,150 Deo.5,403,550! 8,228,550! 34,846,775 | 

















Foreign Exchange.—The market for foreign exchange | 
er 7 a better supply of commer- 
mand. 


aS become somewhat easi 
cial bills and a limited de 


To-day’s actual rates of exchange were as follows: Bank- 


ers’ sixty days’ 


terli 
cables, sterling, 


4 86@4 8614 


4 8344 @4 8334 ; demand, 4 8537@4 86; 
; prime commercial, sixty days, 4 83@ } 


4; documentary commercial, sixty days, 4 8245(¢ 4 83. 
osted rates of leading bankers follow : os van 








September 10. Sixty days. Demand. 
Pri ; oye 
~}-—d sterling bills on London. |4 84 @4 85 |4 8639@4 87 
eSecescns coccccescccces| @48 ececccees 
Pas Dankercommercial Nibshenochand 4 821904 83 | |... 
Atustordan fe q(ftaROB)..-c-.. v-acsccseses 5 20%5-5 1915 4¢)518%-5 18146 


ers) bankers...... 


ortor Bremen (reichmarks) b’kera’ 





| 397303916), | 401;¢@401g 
94% 09413,4 | 95% @95516 





The following were the rates of 


New York 





Balances 


Be ipts. Tae TEN Pe 
Date Bescipts | Parente Coin. | Coun Vers | Ourrency. 











$ | g $ g $ 
Sept. A 2,613,112! 2.af1,167|147,980,748] 1,221,215! 59,371,038 
HOLIDAY 





tie TRE PRADA a OS ee ie aie < 
“ 7 3,880,130 3,302,000'148,141,419 1,360,279, 59,615,206 
“ 8) 2,112,562 2,136,427/148,154,637 1,262,042] 59,676,360 
“ 9! $3,903,289 2,528,070/148,138,600) 1,233,301| 61,096,356 
“ 10) 2,123,095 2,356,938 /148,258,492) 1,029,836 60,946,086 








Coins.—Following are the current quotations in gold for 
coins: 


Sovereigns........ $485 @$4 88 Fine Silver bars.. —54 @—55 
Napoleons........ 385 @ 388 Five franes....... —90 @—96 
Reichmarks. 4 74 @ 478 Mexican dollars... — 4242@ —44 

| 25 Pesetas........ 478 @ 481 | Peruvian sols.... —36'}.@—39 
| Span. Doubloons.15 50 @15 70 English silver.... 486 @ 490 
Mex. Doubloons.15 50 @15 70 U.S.trade dollars —60 @ 75 


| Fine gold bars... par @14 prem. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $12,000 Virginia fund. debt 2-3s of 1991 at 
671g to 6734; $4,000 Tennessee settlement 3s at 8514 and 
_ $1,000 Alabama, class A, at 107. 

The market for railway bonds has been strong and active 
in all departments this week. A larger proportion of busi- 
ness has been in the low-priced speculative issues than is 
sometimes the case, but the movement of high-grade bonds 

_ has apparently been limited only by the offerings. Atchi- 
son issues have been most prominent, stimulated by action 
of the directors of the company in declaring a 3 per cent 
interest payment on the adjustment 4s, which by the terms 
of the mortgage is payable Nov. Ist. The most notable ad- 
vance has been made by Fort Worth & Denver City 1sts, from 
| 7146 to 754g, and by Union Pacific Denver & Gulf ists, 
which have advanced from 45 to 4934. Northern Pacific 
issues have been especially active, in sympathy with the 
stock, and the general lien 3s advanced 1 point. Colorado 
Midland trust receipts, Erie general 3s, Kansas Pacific 
, consol. receipts, Fort Worth & Rio Grande ists and New 

York Sus. & Western general mortgage bonds have ad- 

vanced 1 point or more. 


Railroad and Miscellaneous Stocks.—The stock market 
| has continued active and buoyant, although some what irreg- 
ular. Selling for foreign account has been a feature, but a 
less og one than during several weeks past. North- 
ern Pacifics were conspicuous early in the week, and the 
preferred advanced over five points, stimulated by foreign 
buying, which was looked upon as foreshadowing favorable 
developments. Later St. Paul was the favorite, and on the 
announcement that in addition to the regular 2 per cent 
dividend an extra dividend of 1 per cent had been declared, 
the stock advanced to 101, the highest quotation recorded 
since November, 1883. Naturally other stocks were intiu- 
enced by the rise in St. Paul, and new high records were 
made by Burlington & Quincy, Rock Island, Atchison 
neem 9 Illinois Central, C. C. C. & St. Louis and others. 
hares of some of the Southern roads were adversely affected 
by the yellow fever scare, Louisville & Nashville declined 
| 2 points, a part of which it has regained. Southern Railway 
was also weak, but has recovered and closes with a net gain 
of 15g points. New York Central and Illinois Central have 
felt the effects of exceptionally favorable traftic reports and 
each sold at the highest figures recorded since 1892. The 
coal stocks have been dull but firm. Manhattan Elevated 
' fluctuated over a range of 83g points. It was in sharp de- 
a to-day, with none offering, and sold up to 113, closing 
at 1115. 
The miscellaneous list has been largely neglected except 
in a few special cases. The local gas stocks were strong on 
the union of East River and the Equitable companies. Con- 





ores condition of the iron business. 
at th L domestic exchange on | 
€ under-mentioned cities to-day: Savannah, 


solidated Gas sold up to 219%, an advance of 2433 points from 
last week’s closing price. Iron stocks are strong on the im- 
Tenn. Coal, Iron & 
ilway advanced over 8 points, to 354%. Other changes in 


the active industrial list are unimportant, 
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IULF. [Vou LXV, 
NEW YORK STOCK EXCHANGE—AUCTIVE STOCKS for week ending SHPL. 10, and since JAN, 1, 1897, 
HIGHEST AND LOWEST PRICES. ft 
og = the” |[on bale of ren teo7, 
Sept. 4." | sope a’ | Bent we’| 3 *| semen ——— Week, roo-ehare lots.) 
P pt. 6. ept. Sept. 8. Sept. 9. Sept. 10. Shares.| Lowest. | Highest” 
‘ Active RR, Stocks. ——— 
aay sy i JES 1e | BE 1S Ute lets ie, Be De eee een ret e260) 9's Apr. 19° 16% Sept, g 
H 18 19% 19 19%/ 18 18%/ 18% 18%/Baltimore Apr. 19, 359 Sept. 
31% 93) 32 32°| Sl 32°] Sin 33°| 33% S5ts| Brooklyn tcen transit. | By diy 19) 193 sept 8 
5858 | Ct 33 58t| 58 BBte  e% Semi S7ie $aisiOanade Bor 46% Mar. 20) 70 ane § 
fies 25 | S28 S85 28, HES) BS AS) GS ss General uotne ee dan May 24 198% Jeu 13 
| 
wee) | 128% 20%), 26° 26%] 25% 26%, 258 269% Chesapeake w iid..." | 15% Mar, 29) 27% 2am 98 
27% 93% : 98 99's 99 9915) 98 99%4! 99 101% Ont see gay ry a Mar. 1 
stop son] | Soar yas) abt a0 | Se ae sas aa 455| 37% Juno 7) 61 "Sept. 8 
: ig’ “Y8™"| “1799 17%) “I7is 17%) “Tis “17% Chicago Great Western 37,994 onl June 26 
et : BoB eB Be 11% 1244|Chio. adianapolis & Louiay. re de July 30) 1 20% Aug. eit 
eats || Be aia 888 tat) B88 HE, Hh 2s cteaggarncnn mon Taso gg 6 Be is 
. 7 ..) & * 
258 128m 124% 12619) 125% 127 | 125 126%) 126% 138% Chicago & Ee 2 180% — ‘a48 Sept. 4 
93 92% =f 9215 93 | 93% 9%)" 9% aie! 948 163 Chicago Rock Ialand & Pacit ite) $6 127/153 0 Yan. 12165, July 13 
. > ‘&O yh 
wae) | ae asa ate atest tee coe) ee ee EE 
3 RS Oe tts eee ee PRE 
119% 1204) 118% 119%) 118% 120%) 118% 1199 i18ig 136 O44 Delaware & Hudso wa ret] 5,312] OOo Apr 1 121% Ian” g 
3 18 i 139 13%) 43% tau) 13 taal “13. 14 paneer Goarensa we 8.143 146% May goss Aug. 13 
48% 49% =} 9” 50 | 49% 49%9| 49% 49%) 49% 49% Do a 5: ‘a Apr. 20) 14% Aug. 14 
| . f 10,526 
17% 17%9 : is 18 7¥g 18 | 175% 18 | 18% 189 Erie ........ s stcieniaantaenai aa Tits Abr. ia 18% Au it 
24 24 ; S31 2°] S318 a] 2a” Saul aay ga {at pref-| 12,026] 27° Apr. 19 4429 Sept. 10 
14014 141 ; 140 140 |* } it it? 2d pref.| 1,560) 15% May 24) 25% Aug. 12 
tao ia : ‘ 189° 141 | 140 140 *| 141 141 |GreatNorthern, pret....”....| _1,300/120 Jan. 16141 Sept. 
ttre to ; 1S Tha! “te feel tty tS “Tae 119 |MilinoigCentral.......000.-----| 29)261) 9119 Apr. 19110% Aug. 7 
41° 414, } 4% 4t%| 30% 41%] (40° 40%] 40% 40%) Doo "pref Stare] as Sar, '3) ite cere & 
76% 77 "| 36° 7au| 36° 7o% “20% 20%, 20% 30 209 Lake Erie & Weotern... Oe 1/580, 13 May 11 22% Sept t 
H 8 1, " 
1779 1779 ' 3. 177 a" soe 178%) 177 177° 178 is apt ae suai 335 152 “3am, 2/175% Aug. 17 
83 oa% Bix 82% 1% 63 | Olu 62% 61% 6249 Louleville & Nastvilio.----~-7| 73 Sibl Site Ree ial Gee aen. 3 
Rta t ae 104% 107, | 105% 106%) 107» 108%) 1078 113 Manhattan Elevated.cousol..| 55,689| 81% May ‘e\l'3 ° Sept 10 
10835 109 : eter 1g) 12319 124 | 124 124 124 Metropolitan Traction...... 685) 99% May 3/125 sept. 3 
08% 109 : 08% 108%) 108 108's) 108 108 103% 109%|MichiganOentra-..-1--."-7"| 2,120] 99° Jan, 28|110% Sept. 2 
28 28 i 27% 27%) 27% 2779) 2710 375) 27 27%) Minneapolls & St izais.---| 1,400) 16, May 14 2919 Sept. 3 
91g 60% H Ge” Sort] Saxe teel * oe | Se “4 Ast pref.) , 255] 77% Mar. 18) 89% Aug. 11 
is’ 1sul ti Bel Se? ceil Ss fet Gout i5 2d pref.) 2135] 46 Feb. 26| 60's Sept. 3 
Be. : 15is 15te 15. 15's) 15. 1510 155 15 %4|MissouriKansas & Tecan: 8,115] 10. Apr. 19} 1612 Aug. 12 
. 88% 39m); 389 40%| 3s% 30%] 38° 30%] S849 30%5|Missourt Pactto Dret.| 3719] 46" Mor tol wou econ? 
ahs gti 30 30%] 30° 31°) 31% 3135) 31 31%|/Mobile &Onio....-----""""""7"| °2.040| 18. June $| $2" Aug’ 19 
2 1s : 11, 112 | 112% 112%] 11149 11249) 112, 113. |New York Central & Hudson. 40,576] 92% Feb. 181113. Sept. 10 
a Ag' 27 | 16ie 16) iets ey 108 1eRmow TeenCiienge &8t.Louis| 1,885] 11 Feb. 11/ 17% Sept. 3 
41 41% } a0 a2 | at at} aoe ar] a2 a2 | Do jespret./ 710] 94° Por to date scot 
et 10 x “a7 178 $1804e 180%¢/'178 182 |*178 182 New YorkNew Haven a Rect, 10/160 Feb. *2 $la0'eset. 
ig ist ro} is* 1° 173 18 17% 17%| 17% 1819|New YorkOntario & Western.) 13,022) 12% Apr. 19] 1819 Aug. 28 
38 38% 38% 3o0 18% 18%) 18% 18 184g 19%4|New York Susq. & West., new. 7 61g May 28| 19% Sept. 10 
wets 18 a 39 33) 39 39%) 39 39% pref.| 8,205) 181% May 20| 397% Aug 
iS? ist NS rt oh 15% 15%] 1619 16%) 16% 17%4|Norfolk & Western ..........., 3,922) 9 Apr. 19) 17% Sept. 10 
17% 18%3 ie) 189 te 43% 44%) 44 dito) 44% 44% pref.| 8,977 2219May 5] 45% Se t. 4 
Gre is] | Hes Bi) 3, BS) ies Heal BL Balser Spee nrivoumew ican Seco) dee | Gece 
ee) [a ES | Be aT] 2° Sh lor mi anarce. ese) atl de due 3) a2 te 
+22 «22y) “21, 23 | 21% 22 | "22 22%) 22% 2275 Oregon Short Line ots.) 17581] 17 July O ane 
> | “21, 23 | 2i% 22 | *22 22%) 229 22% Oregon Short Line ........... ,581/ 17% Jul 
a ie) || Bg as SS iy dis Gos BS aaSiiaaigsecinn ce aac) 88) HE Mae 2) BS oe 
37 7% : 27% 28%) 27% 28%) 27% 28% 27% 23'9) Reading, v tr. ret og'185| 16% Apr. 19] 38% Sept. 7 
33% 34 H a 3am 55% 56%) 55% 56%) 55% 56% 1st pref., “v0 ting. certifs.| 49,472/13819 Apr. 19] 56% Sept. 7 
g3u 34 : 34, 34%) 33% B4ls| 33% 34%) 339% 34 | 2d prof., voting tr. cortifs.| 12,298)122% Apr. 19] 34% Sept. 7 
45838 ; pris th 2419 249 23 24%| 247%. ae Rio Grande W — ,350} 14% June 26] 251g Sept. 10 
a) 6 Ze 58.) 57% 58%) 56% 57 | 57 %| 1,894/§25 May 26] 59% Sept. 10 
50% 51% H son si moe ste 8% Sly) 8% 8% Bt Jos. Ga. Is, vot.te'euts. 2,997; 3%4Junel4| 9%Sept. 2 
$19%4 19% ; ig* 19°71 $38 1%) 50% 50%) 50 1st pref.| 2,835) 37% June10} 52 Sept. 1 
"59. 61%) =} 59 Bel | 18%g| 18% 18% §17% 17% Do 2a pref.| 1,141] 10% July 28| 20% Sept. 2 
7™ 8 s Ty 7 59 6319) 6014 1g} *60 61 (St. Louis Alt. & T. H.,tr.rects 665| 59 Aug.16) 62 May 20 
gs 559 ; a5 eax oan soe a git 3° be Vot, tr. otfs. 4.738 of fe Be a, = 8 
. re: an. 
th 7 ; 20% 20's) 20'9 20%) 20% 20%) 20% 21% 2a Pret, 3:80] 12 Apr. 19] 22% Aug. 12 
$13% 13% : 13% 137% 1$% at 513% tt is [a —e vase sea e 1 BY Aug. 16 
—. a savin “aiyyl 2% 22 | 27 38 | 28 90 St. Paul & Daluth............., 900 fer 2 30° Sept. 10 
*]32°" 125 : 33 ° 193 Be 5 87 87 |, «snes 00 Do P 134|§7214s July 16) 87 Sept. 2 
3 1d : 3 123 (123, 125 | 123, 123 122” 125” |\st. Paul Minn. & Manitoba...| 307/114 Jan. 28/125 Aug. 6 
ll% 11% H 11% 12 hs tit +t 33% ti 23% ————_ je senwaecces anaes eo 8 eo 
: ° ’ r. 2 ppt. 
fies || HS Hel HS Bet) BS Hos) Hoe HeSlame ecm) (ease) Eh ARE HS le 
° ere ee r. q 
vis ath : a ize 16% 17%! 1736 17%) 18% 19% On, Fea. tr. rec., ist inst. pd.| 51,353 tae Abr. 19 19% Sept. 10 
8% 915 : a s $ oe Ss ze : Z Rp crnerce—ane 33,083 ag 36 pee S 13 
; s 
a i > 22% 24 | 2316 23%) 22% 2319) 23, 23% pref| 37,002 11a Apr. 19) 24 Sept. 7 
12% 12g : 118 we] 22 2 a ue 31g Wheeling & Lake Erte... vee.| 23,155 Jan. 2 
} ‘ %) 11% 15 15 16%) 16% 1835 ‘as De, pa 5,285 ac Apr 15 29‘ Jan 5 
scellaneous ocks, 
me 254 264) 24% 26% 24% 25%) §25 25% American Cotton Oil Co....-./ 6,060; 9s May 28/ 20% Sept. 2 
14% 143 is + te 78 7898 7816) 77'9 78% Do pref.| 1,546] 5214 Feb. 16) 80% Sept. 1 
33° 33% 33% i) i Sy io 33% 33. ae 368 american Spirits Mfg. Co.... 19,970 of’ Apr. 23 23 15% Aug. g 
ret. ’ 
ttt te ig” 120% 188 156%) 154% 155% 1587 155%| American Sugar Refluing Oo |126,421|109% Mar. 29|189% Sept 3 
a 28 20 aS RE ES es ae clean Tobacco On. 7="| SL: 14i| Sh Fak 18] 408 au § 
can Tobacco Oo........| 54, b. 15] 96% A 
snes 16 iss 114s 114, 114%9| 114% 1144 116, 126 | an soon Ges pret] 1,346 100" Feb: 11/115." ane g 
ay State Gas ........--...-.. 289| 7% Apr. 17) 1649 Aug. 
104% 104% 103% 10419) 103% 10419, 10d 105% 104% 10514| Oni Chicago Gas Co. cert certs. of dep.| 38,847| 73 3 Jan, 5|105% Sept. 2 
+ ee oe . 024) 04's 207%) 20 | 215  21919|Consolidated Gas Company. 16, 203/1361g Jan. 2/2191 Sept. 10 
86% 8625 en seul tee ae” 39% "39% *38 39 *|Consolidated Ioe Co... -....- 2,600, 30 June 16| 41% July 19 
Bo 86%) 85i0 86 | 85% 85% 86 86 Do pret] 7620! 80. June16| 90% July 2 
38% 39 3 39 3749 37%) 37% 39 | 38 39 |General Electric Oo .... ... ..| 18,365! 2353 May 17/ 39% Sept. 2 
i05 107 §107 107 sehte tae tak aah) ane ane National Lead Co.....-....--- 44,028 21% Feb. 16| 44 Sept. 10 
8719 38 le + Sa 071910949 109 109 | 109% 109% pre’.| 2,368! 88% Feb. 13 109% Sept. 10 
“531g ; 53 37%| 37 38% 37% 377| Pacific NR cicsail 22,125, 24 Jan. | 39% Sept. 2 
3° 3. : a! i «se0| “53 544 *531g 5419/Silver Bullion Gertificates....| | ...--. | 51% Aug. 27) 6544 Jan. 27 
32% ; a 946 3% June29, 11% Jan 19 
§10% 10% ; ou 9 33% 34%) 33% 3519 3453 351¢/Tennessee Coal iron & BE. 39,533! 17 May 20, 351g Sept. 9 
701g 70% H 70% ne 9% 9%) Dlg a 269 9%) United Status Leather Co.. 3,080 6% May 22 10% Aug. 23 
19%, 20 H 7oe Zi Were 72,| JO Zit) ToS 72% 11/085| 50° Apr. 22\ 72 Sept. 1 
69% 69% : 70 a0°° 19% 19%] 19 19%) 19%3 1919/Onited States Rubber Wo.--_. 5,608, 10 June 3 25\4 Jan. “19 
95 95% : 9% «(8 70 8670 69 7014) 69 69 1,085 50 July 20 76%Jan 5 
—_—— : 5%) 95 95%) 94% 9519 95  96%5| Western Union Telecraph .| 65,368 75% May 7 96% Sept. 10 
“These are bid and §Less than 100 shares, {| Range dates from Aprils. ; Before payment of any instalment. 


asked; no sale made. 
tc? For Inactive Stocks, see following page. 
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New YORK STOCK EXCHANGE PRICES (Contianed)—INACTIVE STOOKS, (t Indwates wetual sales, ) 
Sept. 10. (Rai - 7 3 . 10. 
p inge (sales) in 1897. Ima Sepi. 10. | Range (sales) in 1897. 
1 Indicates unlisted. Bid, ; Ask.| Lowest. Highest. fi Indicates unlisted. Bid. | Ask.| Lowest. Highest. 
— Ral Stocks. Miscellaneous Stocks. 
ulroad -100| 175 |...20 170 Feb. |1774s Apr. ||Adams Express..............-.. 100, 155 |180 |147% Feb. [158 Sept. 
al 00} 13 | 15 Jan. | 1554 Aug. ||American Bank Note Coff ....... | ...... --ee.| 4219 July | 43% July 
aprete + --100] {38 | 389 239 Apr. | 40 Aug. ||American Coal....... seeene sree 28 122 /125 |113 Apr. |125 Jan 
Boston &N. YY. Air Line ret..190 105 |108 {102 Mar. /105 Jan. ||American Express..... ........100){117 |....../10918 Jan. |117 Sept 
uftalo Rochester & Pittsburg 1 19 22 16% May | 20% Jan. ||Amer. ‘Tel aph 4 Gabie- a 8549 Jan. } 94 June 
— TEPTOD .c.cc--c0e ---200 ¢ 45 | 62 | 65 Feb. | 60 Aug. ||Brooklyn Union Gas.......... 100/{1215, 12619 85 Jan. |1261g Sept. 
1 ‘dar Rapids & Nor.. -100| 75 |. . 68 Apr.| 76 Aug. ||Chic. Junc. R sw Yards.100 a .|1021g May |105% Apr. 
Chicago Gases West. pref. A...100] 36 | 40 | 31% Aug.| 36 8ept. ||Colorado Fue TD Wi iccccaces — 125 | 26 | 15% June; 27 Jan. 
Preferred Bo ew +e ene anes 100; 25 | 29 |} 19 Aug.| 29 Aug.|| Preferred ...............--.2.-1U0) ...... rm 73 Sept.| 55 May 
Clev. Lorain & Wheel. ood sccRl sescesl«oune 40 Feb. | 40% Mar. ||Col. & Hock. Goalir. rots-ail'pa.100 1748) 7%! 34June!| 7% Au 
ve and & Pittsburg. --_ 50) 169 |...... 161 Apr. |16849 Sept. ||Commercial Cable........... 270 {aces 1621g May |1621 May 
Gol. Hock. Valley & Tol......-.100] 16%) 6%) 1%gApr./ 18 Jan. sol. Coalof Maryiand......100} 39 |---| 35 Feb. | 37% Jan 
Preferred ...-------2- -<00--=+ 100; 15 25 44 <Aug.| 46 Jan. ||Detroit Gas..........000-..+-.-. 50| 48 50 20 Jan. | 51 Sept. 
Der ' ees & Ft. Dodge....-. -100} 12%/ 13%) 7 Apr. | 14% July ||Edison Elec. Ml. of N. Y........ 100/!123% 101% Jan. |125%4 Aug. 
a 5 eel sail 100} 65 |.....-| 60 July 65 June ||Edison Elec, Ill. of Brookivyn..10U|{i164]......| 97 Feb 115% Aug. 
puiuth wv. Shore & Atlantic.100) 37%) 419 Apr. | 4% Aug. ||Erie saegregh & Telephone . —_ conse: | covee 631g Apr. | 72 Sept. 
Pref rred f]_...-.+--«-+ seuccce 93) 10%; 6% May | 10% Aug. ||Illinois Steel........... sewcnengal OO} 3487@]...... 291g Apr 0 Aug 
Evansville & Terre Haute...... 50} 28 | 30 | 20 June; 31 Aug. |/Laclede Enwrenbecaencees orc 190 14i%) 46 | 22 May | 49% Aug. 
Preferred ...-.-- 50) {42%)...... 30 June} 43% Sept.|| Preferred.......-.-000 --e+--0. 100 }9429) .....] 70% Mar.| 96 Aug 
Flint & Pere Marquette... [ehaa aa-’ Uh swank June| 14% Aug. ||Maryland Coal, pre aero a 45 | 60 | 40 July] 50 May 
Preferred. .....-----«- evereeeelOO| $407%) .--..| 30 Mar.| 43% Sept. ||Michigan- -Peninsular Oar Co.. “Too Jahan 10 July | 14 Sept 
Green Bay & Wostern...-...-.1 35 | 38's) 2749 Apr. | 40 Aug. || Preferred......... seccee-ceneelO| {59 --..| 42 May | 60 Sept. 
Deb. certfs. 4 sccccccce woe eet cooees conse ence wane Minnesota [ron.........-00--0+ 100) 159%! 60 | 38 Apr.| 60 Aug 
Deb. certfs. B..... ool OO0) ccocas}.--- 4 Apr. 9 Aug.||National Linseed Oil Go...-..-.100 $184]...... 10 May | 239 Aug. 
Kansas Cit Pitts. & Gulf ...-.100 128 297%, 25% Sept oe py National Starch Mfg. Co..... ..100) 11 12 3 May | 16% ~~ 
Keokuk & & Des Moines. ....-.-.100 4 4 2 Feb. Aug. ||New Central Coal.......-....... 100 See 4% May 84g Aug. 
Prefsrrea. Eaboen’ s+ otneuen 100} 16 18 12 Mar. 28iy Jane N. Y. & East River Gas {...... 100) {9' 6 4 Jvune| 974s Sept. 
Mexican Central..-....-.... 100 6 7 6 Aug. 9% July ee --100){11744]...... 98 May — Sept. 
Mexican Seaeesi tr. otfs...-.. 100 1 2 144 Mar.| 2% Aug. ||North American Co........... o {5% 35g Apr. 648 Aug. 
Morris & @:86x.......--.-00--- 50] 168 |170 |1624gJune|170 Aug. |\Ontario Silver Mining.......... 3%] 5%) 34 Aug.! 10% Jan. 
Nash. Chatt. & St. “Louis on 7o Jan. ! 71 June Pennsylvania Coal..... .....-.- * 34° |370 |340 Mar. |340 Mar. 
N.Y. & Harlem .....-.-----.+--_ 50} eeeee| -onne |295 Feb. |324 May ||Pu'lmin Pa’ace Car Co........100 {1809/1561 (152 Jan — yr ay 
N. Y. Lack. & Western......... 100 ««. |119 Jan. {122 Mar. be MENG ccccsacecens 100 2%) 353 l%June| 438 Aug. 
Peoria Decatur & Evansville..100) {238} .... | ig June} 37% Aug Prefer Min m-neresrarne -weoneee 00} 310 |...... 8 apr.| 13 Aug. 
Peoria & Eastern....... .. - _-.100| 749 819 3% Feb. 8% Au Standard Gas, sees -oreeel 00) nity 102 Jan |151 Sept. 
Pitts. Ft. W. & Chic. guar.. .---100] 173 |...... 150 ay |17245 Aug. ||Tennessee Co: e pe pref...100] ..... j----«. 65 Apr.| 80 July 
Rensselaer & Saratoga. ... ... en a 186 177 May |185 Jan. ||Texws en enero zs 9 6 Apr. 9 Aug. 
Rome Watertown & Ogdens. 00) 2 19 | aialad \116 ar.|120 July |'U. cuacconsconccescco dan) 44 48 37 Feb. | 48 stly 
Wisconsin Cent. vot. tr. ctfs.. 109 13%/.... | 1 June! 4% Aug. ‘Wells, Faro 1 Express ...-......100 108 {111 97 Jan. ‘112 Aug. 
*No price Friday latest price this week, t Actual sales 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 10 
SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask. SECURITIES. — Bid. | ask. 
Alebame— Clase A, 4 to 5. _..1906 a Missouri —Fund Dem einaet 1894-1895} ......|.....- Tennessee—6s old. ancien 51892-1898 soeces|e cocce 
GENET, BBs. .nnccccescsscecee 1906] 106 |...... North Carolina—6s, old........ Meal ....<.|-scase 8, bonds....... 2-8-1900] ......|. Be 
Class C; 4s. Nel ae i eemencwws 906; 98 |...... Funding act................. .,, = Do New a mts ecoesels eosce 
Gesseney s funding 4s........ 2a New a } Se 1892-1898) ......|...... Compromise, 3-4-5-6s....... BEES! csesce means 
arkansas—6s,fund,Hol.1899-1900) ......|...... SE cnt chinsdvdcnbacaohaeh ssondel sancen New settlement 3s.......... 913] 85%!...... 
= RES ae AIRS ane Ras aaa] Nata Special tax, Class I.............00| ...0-0]-..0c0 oe ree ccccc lh OO7) cccccele eocce 
7s, Arkansas Central RR.... ...| ....-.| ....- onsolidated 48............. 1910 = ia (Oe 0 See SET cccons ets ot 
STN, COTE occ. BOTA) ccncce|-sncccl| Qlcccouss coc soccccougasveces . |» eee Penitentiary 419s............ WEEE asasnsiccsaes 
seemenene South Carolina—itss, or. “19383 BO lewvsns Virginia funded debt, 2-38....1991| 6719) 68%, 
_New consols, 48..........--. | G6, Don-Mnd........-.c00----18BR) 2.0000] sccoce 6s, deferred t’st rec'te, stamped. 4 5 
=, York City Bunk Statement fur the week ending New York ity, Buston and Philadelphia Banks: 
Sept. 4, 1897. 11'e omit two ciphers (00) in all cases, oe 
NANES | Surplus.| Loans. | Specte.| Legats. | Depostts.+| irc’l’n. | Olearings 
(008 + omitted.) Capital Loans. | Specie.| Legals. |Deposits.| Sys | —¢ | —¢ a 1) a Se 1 ae 
rT $1,610,0|g14,220,0 | Aue: 14..|133,386,6 358,170,8 92,612,3|103,817,9|630,889,9 /5|789,245,5 
. "888-0|°19;194.0 |<, 22--|138,386,6|558,618,3|98,205,6/105,547,2/635.997,4] 13,252, 2/650,687,9 
, "380'4| 15'950'1 | <... 28 -|133,388,6|560,874,5|92.628, 1/106, 138,6|636,996,0| 13,418, 4/632, 308.2 
eer 1’282'0| 9'099'¢ | Sept. 4../133,386,6/569,291,2/92,423,4 102;130;6|641;709,4 13,954,7 pn 
fe ’ ORG’ os.” 
B04 6] 76-250.5 | Aug. 21..| 63,393,8 181,847,0/10,797.0| 8,454.0/178,471,0/ 7,858.0) 20,508,7 
337°] 6y'a8e'7 |... 28.| 83,393,8| 181,731,0|10,790,0  8,361,0 174.131-0 7820:0| 74-0101 
"b19.7| 2122.0 | Sept, 4,| 63, 393,5|182°116,0|10:602,0, 7;896/0|177,706,0| 7:72¥,0| 98:148,6 
. 822, my 
068.9) 25,0471 | Ang. 21..| 35,888,0/114, 276,0|  37,689.0 | 120,844.0) 6,899,0/ 59.448,9 
1,128'3| 61602'5 | ge, 28-| 353880 115,072, 36,926,0 121,025,0/ 6,881,0| 56.095.2 
1937] {oos'1 | Sept. 4..) 35,388,011 8804.01 _37:880,0 123,763,0| 6,846,0) 69,698,8 
230,0| 21300] * We <a two cig hers in all these figures. 
rs 1006-8 + Including tor Boston and Philadelphia the item “due to other banks”. 
,0| 2,908, 
92,1) 2.267% Miscellaneous and Unlisted Bonds: 
+4 798, » 
3, 68, 20,002,0 Miscellaneous Bonds. Miscellaneous Bonds, 
seeeee ,388,9) 20,796,0 | Ch. Jun. & 8. Yds. tacoma Sie Jeff. & Clear. C. & I. lst g.5s|* 
72,4) 5,909,4 | ColoradoC. & I. 1stcons. 63, 24 
2,436,7/ 9,537,2 Colorado Fael & 1 —Gen. 3s. Mai h 
476,3) 2,861, —1st, bg. 5 ess Metropol. Tel. & Tel. 1st 58.. 
sence 2,433,0) 15,166,3 Commercial Gable st g. 48. Mich.-Penin. Car lst 58 .....| ...... 
947,% ,893,0 | Cons.Gas Co.,Chic.—1st gu.5s utual Union Teleg.— 60, ick octaue 
sseeees oe 654,2) 2,643, De Bardelebén C. & L.—g. ds. Nat. ‘Starch Mtg. 1st 68......| 108 a 
1,796,8) 10,182,1 | Det. Gas con. Ist 5............ 94 N.Y. & N. J. Te co —_ Te eee " 
seeneeceeeces 2,067,6| 28,759.5 | Idison Elec. Ill. Co.—ist 63..|*1127%a estern Telegraph—7s| ...... 
coece 409,4 ow Do _ of Bklyn., lst 5s..|"1114gb. = Gas & C.; lat g. 68./4111 b. 
weccoces 85's] Saou | Eawit.G-L N. ¥..comsg.58.| +... ||| Go., Chicago, wan $ 20. &. 68.| --ncee 
532,6) 3,006, Equitable @. & F.—1st 8....| 108 a.|| 1st’ cons. g. 63..........-.... 116 ’b. 
1,419,8) 6,400.0 | Erie Teleg, & Telop. 58 g--. * 99 b./| South “Yubs ‘Water _Gon. Gk sasase 
eeeee 53, ,588,2 | Galveston Wharf Co.—Ist5s.| ....... || Standard Rope & T.—Inc. 58.| 19 a, 
1,318,0) 11,141,1 | fenderson Ly ye oF ON eee Sunday Creek Coal 1st , os. cogun 
(tae 1,006,0; 6,507,3 | Tilinois Steel de aeeececeee| eooeee || Western Union Teleg.— 07 bz 
4 20% outer" 4 Non-conv. deb. 58...........| ...-s+ Western Gas coll. tr. 53......) 102%b. 
3.706,6| 36,497,% Nors.—“b" indicates price bid; “a” price asked, * Latest price this week 
simnaipens 114, 1,120, ae : * ; 
2,910,7| 25°786;8 Bank Stock List—Latest prices. *Not Listed. 
1,615,0} 10,713,¢ : 
ocnevsiinis 1,174,0 ,345,0 BANKS. | Bid.| Ask./|) BANKS, Bid. | Ask. 
382,0) 3,733,6 
4,295,686) 25,276,5 
209,1| 1,25, 
534,0) 3,198,0 
279,2| 3,382, 
526,2 2,681, 
7,672,2) 25,588, 
1'220,1| ~8,611;5 
61, 2,846,3 
427,8|  4,223,3 
911,9| 7,864.5 
svececce 2,771,9, 7,897,2 
iaeasdinninal 64,3; 5,547,2 
401,2) 2,125, 
723,4| 5,344,2 
395,0) _2,430,0 
soeee 1,915,0) 10,085, 
20,0) ,607,0 
8,774.9, 20,043,8 
1,449,0) 5,741,0 
1,164,9, 13,798,0 
497,9, 869, 
644,2 4,232,3 
415, 6 2,820, 
POtAL......-reneee 59, ,022,7/74,368, a eee 291,2 92,423,4, 102,130,6 641,759,4 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 




































































CF Share Prices — not Per Centum Prices. Sales - 
Active Stocks. | of the | Bange of salesin 1897 
1 Indicates unlisted. Satarday, | Mon Tuesday, |Wednesday, Friday; | Week, ; 
| Sept. 4. Sept. Sept. 7. Sept. 8. Sept. 10. /shares. Lowest. — Highest. 
Ath. T. 28. - Fe.(Bosion). 100} 15% 15% : 15% 15%) 15% 16% 16 16%] 9,411] 9% Apr. 20 16% Sept. 
Ablanctio 100} -.--- on0-- : ‘ain “Yeul “Yi sass aan weec-e] 150. Fed. 17| 1-00 a0) 
Seeimore & Ohio (Bait.).100, 17% 17% : 18%, “T9%4) 19% 19%4/* 8% 1833 9 Aug. 2] 1934 Sept, 
Bait. City Pass’ger “ -25| “46% 68 : "6644 veceee 681g 7 310] 59% Jan. 13 sen s 
Baltimore Consol. “ 25; 21% =% : BER SB | cccces vacec.] BB BS%l «vee coos 789| 17. Jan. 1z| 22% Sept. 9 
Baltimore Trac’n{j(Phil.). 25) ---  »-==~ H wae summer | maces -0nses| ances senmee | O07 ~ posnee eoses-| 171g Jan. 7| 20% Apr. 2 
Boatou & Albany (Boston) 100/*218 220° : 217 217 | 216 217 217 217 170/209 Jan. 4|220 Aug 97 
Boston & Lowell 100' 216 216 : *215 216 | 216 216 Ne 216 141/205 Jan. 2/216 Sept. 
Boston & Maine. “ 100/164 164% : 164 164 | 164 164 163 164 14/157 June 2/166 Jan. i2 
Central ofMass.. “ 190 "12 is ; “12 124s 12 12% + fi a 100 9 Apr. 22) 13 Aug, 30 
Preferred...... “ » cate H ecacse -2=- 56 Mar. 
Chic. Bur.é& Qui 160} 97% 98% : 98 99%] 9938 99% 99% 1014 =; shore ane “0 
Chic. Mil.& 8t. P. (Pail. 100} 98% 95% . 977%, 98%| 98% 99% seis a 19/1015, Sent is 
Choc.O&G.vot.t.c. “ 56, Ge 9% : 95 9 9 1g 9's 7| 9% Aug 1 
Cit. St.Ry.of Indf§ “ 100) ..... ..--. : 185g 18 : 20. 12] 25% Jan. 20 
ay Tae -(Boston).100) 94% 95 : 94% 945 “Garg 94% 8319 July 17/ 25 June 4 
Lebigb Va (Phila.). 50} 31 3t% : 30% 3ile 2. 18] 32% July 2 
Metropol’n Trae.4 100} wcccc. ccoe H 124 124 12344 123% 3)124% Sept. 3 
Mexican Cent’l (Boston).100/ 64 6% : 638 1.0 8 - 11) 9% Jan. 2 
New Engiand.... BEPL cxnce a S sf odewan Satan ‘35 40 . #1 40 Sent. 1 
Preferred ..... © SBOP ccs 87 : ee Oe *83 87 . 15] 90 Sept. * 
Northern Central (Bal .). 50} ...-.- --- . ~<a sane 78 «679 . 27] 77. Aug. 31 
Northern Pacific (Phila./100} 18 18 * 18g 20 20 20% . 80) 20% Sept, 8 
omreterte 100} 50% 52% S 53le 56% 549 55\5 . 15] 5645 Sept. 7 
Colony.....(Boston) 100/*185  ... = 168% sen 185 185 26/185% Aug. 23 
Peoneyivania -..(PAtia.). 50} 56% 567% = 564g 57 5638 57 3] 5733 Aug. 30 
a. 50 2 o 71M¢ 72° 7ilg 71% - 5) 74% Aug. 6 
Readin - 50) 134913154 > 1315;5 14% 31316 Ladle . 19] 14% Sept. 
Union Leesici--7Meston). 100} 17% 1 lad 16% 17% 5 Apr. 12| 194 Sept. 10 
Union Traction..(Phila.). 50| 11% 11 : 11% 114%/ 11% 11% 11%3 1119) 2,847/ 8% Apr. 29) 13%3 Mar, 3 
Miscelianeous Stocks, $ 
Aw.Sug’r Refin.1\(Boston)....) 154 1559 : 154% 157% 153% 157 154% 156% 25,835/10914 Mar. 29/1594 Sept. 3 
Preferred ...... 11745 118 $ 120 120 |121 121 | 120 120 | ...... 1,065/100% Jan. 6/121 Ffept. § 
Beli Telephone.. “  10¢/ 255 259 : 255 26749 260 275 269 270 | 3'046/205% Jan. 4/975 Sept. 8 
Bost.& Montana. “ 25] 147% 147% : 146% 1474] 14726 147% 14719 14819] 3,006] 94% Jan. 2/15019 Sept. 3 
Butte & Boston. “ 25| 27% 27% $ 27% 271g} 27% 28 27 2758] 13,138] 6 Jan. 11) 29% Aug. 17 
Calumet &Hecla “ 25/445 450 : 440 440 | 440 440 wes snsece 83/326 Jan. 2/451 Sept. 3 
Canton Co ....... (Bait.).100| *66 70 " oqunes casece] “Ge ‘FO 67 70 e-eee-| 60 Jan. 8] 671g Feb. 6 
ConsolidatedGas “ oe 60 : 5949 5Y%! 591g 5Ylg "60. 62%] 2,357; 55 June 2) 62% Jan. 15 
Eleo.8tor. Bat’y? (PAila.). 106] 32 32% : 325 33%) 31% 33 32% 33 7,993) 1519 Apr. 22] 331g Sept, 7 
Preferred 9] 100| 34% 36 ¢ 35% 36%) 34% 35 34 343s) 3,212) 1719 Apr. 30] 56% Sept. 7 
Erie Telephone. / Boston). 190 71% 72 ' 72 74%) 744 75 741g 74%) 5,193) 633 Apr. 75 Sept. 8 
General Electric. - 38% 38% ® 37 3753) 37% 374% 385% 38%) 1,151) 28% May 17] 39% Sept. 2 
erred. .... 100 *83 86 *83 86 | *k3 86 “83 «85 11] 66 May 1+] 85 Sept. 3 
Mlinois Steel... “ 100] *49 50 : 491g 49%) 50 50 491g 4919 160} 29% Apr. 21] 50%4 Aug. 30 
LamsonStoreser  “ 5C} 20% 20% : 20% 20%] 201g 20% 20% 20% 305| 15% June21] 23%Kkeb. 1 
Lehi’h CoaléNav. (7 tila.) 5¢ 4% 45 $ —s_— FP sense 45 5 45%) 45 45 |*...... 10) 37% May 26) 4519 Sept. 8 
N. E. Telephone (Boston).100) 124 125 : 124% 129 | 184 135 133 134 332|101 Apr. 5/135 Sept. 8 
Pa. Heat, ‘ty Phila.).... on Fy 17% 17%} 17% 17% 173g 17%) 2,853) 13 Apr. 30) 17% Sept. 2 
Unit’d Gas Im mp. “-  8C] 68734 87% : 87% 88%] 87 871s 85 66%) 4,735) 70% May 3| 884 8ept. 7 
Weisbach Light) “ 8} 50 50 : 50% 50%| 50 50% 49g 50 1,045| 3849 Apr. 6] 50% Sept. 7 
West End Land..(Boston)....| 1% 1% H "1% .ecee.| “1% 138* 133! ‘114 1% July 7| 2%Fep. 9 
® * Bid and asked prices; no} sale was m | t ist instal ment ‘ald. t Trust/rec.,all instal.)}paid, 
i ! 
| Bia, Bonds. Bonds. asm Bid ‘Ask 


Inactive Stocks, 





Prices of Septembe? 10. 









| & Chariotte (Bait.). 200) 
Boston & vidence (Boston).100| 265 
Catawissa..... a Phila.) $0! onegae 
seeeerees ° 50, 51 
= Ohi alt.) ya eeece 
& West Mich. “<Bloaton) 100 12 
Seussoueus & Pass.. 100) 159 
Connecticut River.... 0 
Oonsol. Tract.of N.J.9(Phtia.).100) 31% 
Delaware&BoundBr. “ cecsee 
Flint & Pere Marq...( Boston). 12 12 
Preferred ..........- 41 
Hestonville Passeng. (Phila, ). 190 50 
Preferred 7 ...... 50} 62 
Hunt. & Broad Top... bad 50; 17% 
acceso oe 50! 45 
Kan. C’y Ft.8. & Mem. (Boston). po 17 





Preferred ....-....... 56 
Little Sebuyiill.....- (Patla.). 80 52 
Maine Central... Boston)_100 = 
Mine Hill & 8. Haven.( Phila, ). 50 
seme Val ... 50 33% enecee 

Am ° te 5 
North inne Wwania, “ 89 
Or.8h. ot ss 100} 214 22 
ieaohedin &N. (Phila, ) ccccce 
Philadel, wai 50 aioe -| 27 
Badend ... eesnans coccces (Boston) 100) ...... ---- 

Preferred ......--..- “ El cesces nese 
Pa — ~ pe eccwec-cocce (Balt,) .100) .....- 

Pref eeccccccece - 100) .... 

West Bape csetecocconoel MUEIN). 50; 99% 
United Cos. of N. J... (Phila.). 100| 251 |253% 
West Jersey & Sea Sh. 50; 49% 50 
Western N.Y.& Penn “ 100 34g 
Wisconsin Centra)... (Boston). = 3 

Preferred ...... .... 7 
Worc’at.Nash.& Roch. o 100 115 

MISCELLANEOUS. 


Allovez Min’, asat pd/ Raston). 
Amer. Ry. El. Light.. 
Atlantic Minine...... (Boston). 
Bay State Gas‘ 
Boston Land......... 
Centennial ans = « 
Fort Wayne Elsct.f.. “ 
Franklin Mining..... “ 
Frenebm’n’s Bay L’d. - 

“oe 

«. (Phila.). 
( Boston). 











Pnilwan Palace Ca 
Ba biome Steel. (Phila,). 
fe 


At. tov. & 8. 
A &. 
Boaton nite? Mae Vet & 


(Phila,).. 





9B ane ecceer 








25 


26 
5¢ 
1¢ 
pia 
25 
25 


ia 


2° 
100 
10¢ 








on. 
s meseral g- 46,1995) .c0e [nonce 

















- || Easton & Am. 1stM.,58.1920,M&N 
'|Elmir, & W 





%) K. C. Sub. Belt 1st 6s... 











Burl. & Mo. River Exe » = Or 6a, J&J| 
ny a 68...200-19 J&I 





Ohic.& W.Mich. gen. 58, 1921, J&D 
Conso). of Vermont, 58.1 a Jat 
Carrent River. Ist, 5a. x A&O 
Det.Gr.Rap.& W.,1at 46,1946.A.£0 
Fasterp lst mort 6 g.1906,M4&8.. 
Free,Elk. &M.V. Lat, 65,1933, end. 
Unstamped, ist, 6s, 1933........ 
x. C. 0. Ga prtia. Let Be +h 1925,4.&0 
con. 6 
ES. Mem. & Bir..1st,28 te 1007, M mae 
, 78.1907, J 


K.C, Oe Jo. & 

L. Rock & Ft o. “it 40.1908, Fad 

Louis., Ev &8t. L.,1st,6g. ;1926,A40 
2m., 5—6 Zenene-.20--) A&O 

Mar. H. & Bi 1928, A&O 

Mexican Central, 4 R.--1 1911, J&J 
Ist coneol. incomes, 2 g, non-caum. 
24 consol incomes, 3s, non-cum 

N. Y. & N.Eng,, 1st, 7a, 108 oF J& 





| Ist mort. 68.....--...- 805, J&J 
mo &1L.C., Con. Gar 1920.80 
Bu lind, Tat Se... T80E MaN 


ie occ ccenes saeees- 1898, F&A 


aaah ett lade bans ew 


Buffalo Ry. con. lst, 58..... «-1931 
‘Latawissa, M., 78..202.1900, F&A 
\Choc, Okla. & Gulf, om lien 68.. 

|” General 58....... --.--- 1919, J&J 
|\Citizens’ 8t.Ry.of Ind.,con.58.1933 
Columb. 8t. Ry,, Ist, con. 5a,.1932 
jColamb. O. Crosstown, 1st,58.1933 
Consol. Tract. of N 
|Del, & B’d Br’k, lat, 78.1905, F&A 





Elec. & People’s Trac. stock, tr. otfs 
Im., let, 66.1910, J&J. 
Hestonville M. & F., con, 58,.1924 
Hunt. & Br’4 Ton, Coan .f8."95,A4¢ 
1920, J&D 
Kan.C. Pitts.& G.1st 58.1923, A&O 
Lehigh Nav. 4498. .0000.1914, — J 
2d 6a, gold..cos -- 1897, ~ 
General mort. 4448, g.1924, 
Lehigh Val.Coal 1st 5a,¢. 1933, rs 
ey Valley, lat 6s...1898, T&l 
TE.coccconce 19 
Coneul, 6. ’ 
Newark Passenger, con. 58...1930 
Vorth Penn. lat, 4*....1936, Mah 
Gen. M. 7f........-...-1903, J&J 








Consol. 68,0 «as<ceu- , Var 





1. 5%, .seccc-ee--- 1919, Var 


Boston United Gas, 24 m. 5a..1939) 


3910, J&J| 
& 








Con. 5#..... 


Gen. mort., 
Phila & Read. 


Balt. C. Pass. 











J., 18t,58.1933 13 





Pennsylvania gen. 6, 7.1920, Var ii 





Antiot Tr dig g....00.1918, T&D 





Bal.&Ohio 8.W 
CapeF.& Yad 





Col. & Greeny. 
Georgia & Ala. 


Southern 
|| Virginia Mia, 
2 Series, Ga 


3d Series, eee M& 
4th Series, 3-4-5s.....1921, Ma&P 


5th Series, 


west Va. C.& P. ist, 64.1911, Jé. 

Wilm., Col. & Aug., 6s.-1940, S&! 
MISCELLANEO 

Baltimore Water 5s... 1818, M&) 


Virginia ( tate) Se, new. 1932, J&. 

Funded de’ bt, 2-3s.....1 1991, J&d 
Chesapeare Gas. 6a.....1900, Fas} 
va” po Gas, CO ncceee cor 010, J 


Pa. & N. ¥.‘} ma',7#...1 Of,. yar 

Ange «. 193 05 
People’s Trac. trust certe. 48.1943 7 
Perkiomen, lst ser.,58.1918, Q—J} 100 
Phila.& re ag M. 56.19 


Consol. mort, 78...... 
Consol. mort. 
ImprovementM. 6 g., 1897. A&O 
Con. M.of 1882, 4s... cag T&S 


Terminal 58, £....0- + Q.—F. 
ta . & Balt., 4s. 1917, 26° 
Pitts. C, & 8t. L., 78.... 


Reading =. omen, 


Roches’ 930 
Bohugi;k-E.8ide,18t 5 ni93s, vaD 
Union Terminal aA 


ate penbetingte 1907, J&J 
Baltimore Belt, 1st, 5s. Man 


Balt. Traction, lst Bé..1929" M&N 

Exten. & impt. 68....1 »M&8 
No. Balt. Div., 5s. --=-1982, J&D 

Baltimore & Ohio 4 z., 
Pitts. & Conn., 5 g....19 925, F 
Staten Island, 2a. 52 
Receivers’ certificates, 68..J&D 
Do. Maryland Construc., 5s..... 
Do. Pittab. & Connells., tors mae, 
Do. Main Line 5s...... 


d.,8er.A.,6¢.191 
Cent. Obio, 4% g........1930, M&8 
-| Cent. Pass., let 58_.... 1932, M&N 
City & Sub., lst 5s...... 1922, J&D 
Charl. Col.&Aug.ext.5s. 1910, Ja&T 


20, A &O 
4 Sasenen-192 20, A&O 
2 s-.-1988, A&O 
1911, J&D 
6 Z..000-1911, J&I 


es 1097, ery 


e . eennes 
1990, 
1st 58....1911 Man 


1935 Ade 
1086.9 fs) 


pl st, 4492. isso, Jed) 
6, J&D 








seeeee 





10214 103 


| -eanee 10039 


1007, 101 











+» et 5-68. 1917, J&I 


,lstpf. 58.1945,A&0) ... 
. ||\G@a. Car. & Nor. lst 5 g..1929, J&J! 
|Georgia Pac., lat 5-6s...1%22, J&J 
Geor. 80. & Fia., lst 58 
|Morth. User t. G8 .cccces 


1945, J&S 


-- 1994, J&i 
et ‘6a...1906, "Mae 
911 M&F 


1926, M&F 


M&! 
-- 193 0, J&. 


‘A. 

































94'5) 94% 


11549) «2008 





164 iis” 


123% 
105%, 105% 
78 


67%) ons 
104 | . .-. 
116%/11748 











Price incindes overoue coupon. 





T Unlisted. 


§ And acornue i interes: 





10844/109 





eee & 


—c lL SS | Sees we 








alae ea eee wopey?_§.$8_2- esses. 9 EO ag eo 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—AOTIVE BONDS SHP1. 10 AND FOR YEAR 1 7%. 











aa Range (sales) in 1897 






































































































——— Olosin. : 
- doi Pree 7 Range (sales) in 1897 RAILROAD AND 
MuscELLANBOUS BONDS. Highest. MISCELLANZOUS Bonps. Sopa 10.| Lowest. | Highest, 
ar 1094 Sept. || Gonis. N, Oh.—1 1910/3 & J ...... 
Oil, deb., 86-1900 Dp oe st, 68.1910 --|111 Jan. 116% June 
Amer. Cote Me.» 18%, 6.1915). 86% Aug. sol. 48.....1990/A & O| 96%" | 9119 Apr. | 97% Aug. 
Amer spor.— 1st, 48 ds, g--;-+18 5 84'g Aug. Metro, Elevated.— 1st, 6g.1908/J_ & J) 11719b,/116% Jan. |121 June 
Sesee Now gen. 8-1999)4 6 GL. Sept. || Mex tudstust iis a; g 1942(M © S|... eo * Ma | 78s dae 
4B. ccnces 00% ae Pd 9 n' rna\ i—1s i. KLIS ee OS NS swme-ne e ° 
ThA. ~istcon.6-56 43/3 & D120 a Tit Aue dich. Cent,—1st,cons.,.78. gee 7 4 bo toe 118 May ue ier. 
Elev. 1 Zena 4 meceescsece> 4 g 51g June |1 ‘e 
ion Blevated.—6g.--.19: re &N . |t83 Aug. utun. st L.~ istooa.5a,¢-1984 M & N/10519b./100 Jan. /1061 Sept. 
Rap. Traus., 5 £- 1945) & | 92.9 Sept. || Mo. K, & E.—1at 5a, g., gu..1942/A & 0)” 97 b.| 881g May | 9812 Sept. 
Bil Us.3 Gass 1st,con. sing, 3h 2 rf ioa% ane. M. K. & Toxas.—iev 4s, ¢. -1990/7, . ? gnc, 83 Jan. g7tee t. 
. ~ * oe see sees -coene 4 a 
ey ee. ety rm "bs. 537 7|M & § -|108 Aus. | ai ia a végic32-1920/M & Nj, 9779. 63 May oes zuly 
—18 5 y 6. nccccccscccc-coeccce . 
Canada Southern.— "er . 1913|/M & 8 [1097 Aug, || Pao of Moristsexs4g:1938|F & A) 100%b.|190 Apr. (103. July 
mi of Gait, B88. "1945|F & Al 114 b./112% Feb. |115% July d OXt 59.....-....---.1938|5 & J/*103 b./100 Apr. |103% Jan, 
Ot ons, 58, & - .1945|M & N ; 95 Sept.|/ St-L.&Ir.MtA Ark. B.,58.1935|J & D) ........ 03 Apr. |107 A 
Oona of J.—Gons. 78,1899 Q-J . 108% — Ist ext., ‘342 -enaes1947/F & Al*106 b./104 June|107 Sep 
Qonsol FB caeunccenesese 1902/M & N 11 Gen. R’y lands aa. BE 1931 A & O} 3919 | 671g May | 90 Sept. 
eral mortgage, 5g-..1987/J & J 18 Fob. Mobile & Ohio— ---1927|J_ & D/ 12032 |1164 June |121 May 
thd W. B.,con.,78,a8'4.1900) Q—M . |10419 Feb. General mortgage, a 1938 M& S| _74%9 | 65 Apr. |_77% Aug, 
‘mortgage5s.1912|M & Ni, 90 Feb. Mosh. Oh. &8t.L. st, 78..1913|5 & J} 13 1271s Jan. {133g June 
am. Dock & Im -, 58.---1921|\5 & J] g. |1161g Feb. OORMOE, OM <n 2cascaccae 1928/A & O| 103%4b.| 9819 June |103 au ; 
omiral Pactio—G0lA, 68. 1898 J & J 104%4 June || N.Y. Gentrel— *  geeameabe: M & N|‘10444b./1017% Jan. |105 y 
Exten 1898/3 & J 10344 June as oe ee 3\J_ & J) 118% (117% Jan, |121% ioe 
onto. -Ser. “A 6is..1908 A&U 121% June 3 tom -, 1884..190'|Mé& 8 bJ106 Mar. |112 An 
Ohes. & , COUD. be 6 ar. ng 
1911 _ & O 1224 July N. Y. & Bari em, 7s, reg..1900|M & N} 11148b./110 May [114 
~ & N 1124 Sept. R.W. & Ogd., consols, 58.1922/A & O/*121 a./117% Jan. /12149 yay 
; & 8 .| 854 Aug. Wes ‘est Shore, uar., 48....2361|\5 & J/ 108% |105 Jan. {1104 June 
J&J 10414 Mar. || N. Y. Chic. & St. g.--1987 A & QO} 10648 |1031g Apr. [108 Sept. 
J&d 94 June) N.Y, Lack. & W.—Ist, 68..1921|J & J) -....... 136 ar. /139 Aug, 
JI&J 120149 June || Construction, 54....... wel 923/F & A 116g Mar. |11819 Aug, 
tu 13 = & Ni} 1 105, Aug. || N.Y. N. A. & H.—Con. deb. otfs |A & G &./1321lg Feb, |1401 Sept, 
Convertible 58 1903 - 4 , - |1107% Aug. || N.Y. Ont. & W.—Ref. 4s, 7.1992|M& 8 b.| 88% Jan. | 99 Aug 
Denver Division 4s.....- 1922 ee - Sept. 1 anol, Las, Se 58, .---002-1939|J & D &./10844 Feb. [111 May 
Sear te on Cons.68.1911|M & 8 1220 July || ones reer R18E Fe & Al “Sdig |'G8 Janel BY duly 
] Sawa eee tt | Gils © Bccoces..sdaceeceso une u 
Ohio, & E. [ll.—1et,s. f. 68.1907|J & D . {115 Apr. Midiana Of N. J., 6s, g...1910/A & O} ........ 161g Apr. |12019 July 
Consol. 6g......---+----0- 1934\/A & O % 12814 Aug. || Nor. & W. Ry.—1st, cons.,4g.’96|/A & O 671g Apr. |_ 8018 Sept 
general iol. lst 58..1937 - & N 10219 Aug. || No. Pacifio—ist, coup. 6g.1921|J_ & J| 12149b./113 Jan. |122 Sept 
o & Erie.—1st, 5¢..1982/M & N 112 Jan. Prior lien, ry. & Lg. 4, g.1997| Q—J 8515 Jan. | 92% Sept 
as L. & 0-188, 56--1937 73 & J 105 June General lien 3 g......... 7| Q-F 60% | 5119 Apr. |_ 61%8Sept- 
hind. & L.—Ref., g., 58.1947|J & J 23 Aug. || No. Pacitlo Ter. 3 giJ & J|'107 b.| 97% May |110 Mar 
Obie. Mil. St. P.—Con.78.1905|J & J Lat Sept. || Ohio & Miss.—Con.s.f., 78.1898|4 & JI ........ 102 Aug. |106 June 
1st, Southwest Div., 63..1909|J & J 12019 June Ohio Southern—1st, 6 g...19 921\J & D\* 80 D.| 83g Fev. | 90 Jan. 
Ist, So Minn, Div., 68..1910/J & J 120% June|} General mortgage, 4 g..1921|M & N b.|t 8% Apr. |.16 Aug. 
lst,Ch & Pac. W. Div.538..1921|\J & J 117% June || Oregonim ae vEERES--1910 J & Ditlol% |} 84149 June etfs 
Chic. & Mo. Riv. Div. \58..1926|0 & J 113. June Consol, eon atti i Tt nog0s5éd 15 Feb. |t414Sept. 
Wise. & Minn., Div ,5g...1921|J & J 115 June] Ore. R& Wav ¢ Go.—ist, Ga"1909\ & J 2 b/110 Jan. [114 Apr, 
Terminal, 5g.....--.--. --1914|)J & J 115 June RR. & Nav. consol., 4g -1946)5. & Di 91% | 80 Jan. | 91% Sept. 
Gen. M., 4g., series A.... 1989/J & J : 10314 June || Oreg. 81. Line—Ist, 6s,0. 1922|/F & A! 117% /|t111%Jan.'/121 July 
Mil. & Nor.—ist,con.,68.1913|J & D 120 Sept.|/ 1st, con. 5s, g...... .....1946|3_ & J 86 July | 930 Aug. 
Ohic, & N. W.—Consol., 78.1915| Q—F 167 July Non-cuinul. inc. A, 58... "1946 Sept. | 534 | 44 July | 6153 Aug. 
Coupon, gold, 78........ .1902/J & D 12114 May || Penn. Co.--419g, cuap.....1921|J & J| 112%9b./109% Jan. |11349 May 
Sinking fund, 68......... 1929|A & O . |120 Aug. || Peo. Deo. & Evansy.—6 g.1920|J_& J|/ 100 b.| 92 May |104 Feb 
Sinking fund, 58......... 1929\/A & O . 1/113 July Evans. Division, 6 g.....1920|/M & 5/ 100 b.| 91 June|106 Feb. 
Sinking fund, deben.,58.1933|M & N/| 1 117% July 2d mo: epi 1926|M & Nit 17 a./#10 May | 27's Jan. 
25-year debenture, 53.. -190 9O|M & N 110 Apr. || Pitts, Sh. & L. E. 7 Yst, 5 g.1940/A & VU) 10749a.) 95 Jan. |109 Aug. 
Extension, 48..... cercuene Fa&aA 106 July || Pittsburg & Western—4 2. 1917\J & 1) 76 b.| 66 June| 7648 Sept. 
Mil, L. 8h. & W., 1st, 6g. 1931 M&N 1354 Aug. ||} Reading Co.—Gen., Fe .1997|5 & J| 3633 8018 Apr. | 865s Sept. 
Exten, & {mp., 5g-...-1929|/F & A .|117 July || RieGr, Western—ist 4¢..1939|J & J} 818 | 70'9 Mar.| 8149Sept. 
Ohio, RI. & Pac.—6s,coup.1917/J & J 134 June|! St. Jo. & Gr, Isl.—2-3-45..1917|J & J} 682 | 625% June| 63 28ept. 
Extension and col., 58...1934|J & J 108 June || St. L. &San Fr.—6g, Ol. ‘B. 1908|M & N)| 11549b./112 Jan. |115% Feb. 
ows debenture, 58...1921|M& 8 » [10473 Aug. General mortgage, 6 g--19: 31\J & J/*115%a./1081g Jan. |1164sJune 
ic, 8t. P. M. & O.—68...1930/J & D 133% May General, 5 A Age peed 4 & J| 100%b.| 94'9 Jan. [101% Aug. 
Chic. Ter. Trans., ctfs. Of prop.| ...-.. 457% Aug. oh wie We enwee --eeeel 996/S & J 6219 Jan. Aug. 
Oley. Lor, & Wheel.—Ss...193.5|A & O 103 Aug. aut 4s, g. 1939 M&N| 764.) 59% Apr. | 7648Sept 
0. 0. C.& I.—Consol.7g ...1914|J & D 134% May ea 4s, g., income...... sgJ « J 15 Apr. |_3l4Au 
General, consol.,6 g....1934|J & J 127% May 8t.P.M.&M Dak: axes. 1910 M & N/*12319a./116% Jan. |122% July 
ee oe BL Ang || ames Giccdtoding |) & 3| 103i” Lod» Jan, |107%Tune 
6 an. une 
Ool. & 9th Ave. gu. 58, g..1993/M & 38 -|120 July Montana extension, 4 g. Sess JS &D. sad S78 Jan 95 Aug 
— “in gana g.1931/M & 8 b += bd = San. Ant.& A, P.—1st,4g.,gu. a3 JS& J %4 | 54%Jan. | 63 Aug. 
6g nes -onec-n--1904)J & D . | 87 So. Oar. & Ga.—ist, 5 g...1919|M & N|* 94'9b.| 8719 Feb. 
Den “Bio r.—18t, 78,¢. -1900 M&N 113% roy So. Pacific, Atia.—8g.--i909-10 J & J\*100 a.| 90 Feb, |100% Au 
PR og pe “8: onacesesce 1936)3 & J y | 90 June!) So. Pacitic, Oal.—6 g...1905-1L |A & O} ........ 106 May {108% July 
Dul Sone n R 4 ee + 5s. 1937 7 & $ — ane . Les coment, cai, 5 | panes 341 * 4 aT: 90 Db R.. zee. 197 ane 
5 OE ce 0. 9 re an, * 
Edison Brit —lst,con.g.58.’"95|J & J 1143, June || Southern—1ist cons. . 58.1994|\J & J} 94% | 8749 Mar. | 95 Sept 
“Senta. bonds. --- Seer > q > had E. EnV ae. te 8. se, ae 7 - A bod A He 
Se dee ep -—18' -2e1 900 au. une 
Erie Ry. a fy) con., 7g..1920|M & S$ - [1449 Aus. a 5 8 ne -se0 eee 5o|M & N/*110 b. 107 * Jaa. 112 Aug. 
L’g Dook, consol., 6g.1935|A & O 136 Mar. Georgia a0. 1at5-6s, ¢.,192 Do Sl chases 10749 Jan. |119%3 Aug. 
We & Den. City.—4-6 .1921|J & D 76 Sept Knoxv. & Ohio lst6s,g..1925|J & J b./112 Jan, |116'eJune 
bmg «&San,An-M,&P.D.18t,54|M & N 92 Sept. Rich. & Dany. con. 68,g..191 |J & J b./117% Jan. (124% June 
= Eoewrie, deb. 58,7...1922|J «& D 100'g Aug. West.No.Oarlstoon.6s,g1914/J & J| ........ 11ll4g Jan. |116'9 June 
} pata Ix T. Cent. gen. 48,g.1921/A & O a Sept. || Standard Rope&T. one 1L6|F &A 60 June| 7946 Jan 
Wann atral.—42.¢.. -22-1953/M & N] 99 Jan. || Tenn. O. 1. & y—Ten. D .1st,6g\A & O| 83%gb.| 79 June| 8849 Mar. 
laa aman. tat, 4s, g. 1951 F & 104 a. 100% Feb. i May Birmingham Diy.,6 g...1917|\J & J}; 89 b.| 79 Apr. 89 
on ree or.—1st,68,g 1914|M & : 124 Sept. Texas & iflio—lst, 5¢..20v00|J & D 85% Jau 96% Sept. 
lowe is-5e .1909|M & 36 Aug. 2d, income, 5 g -.«0«....2000) March 18 Apr 331g Aug. 
SOP eacine isha f 100, Sept. | woletod OnloOené. "Ba--1959.4  J-103'90.104 | Mac, |108 ° ob 
sae & col.g 538’2 | spt. ‘0 an. «oe 5 & D) 3 16649 May [85 Sept. 
Kings Co. Klev.—ist,5g..1925|J & b. | 60 Sept. || Union Pacifio—6g. . eee” 1898 J & J| 101'9b. 1013 July 1105 Feb. 
| cet — let, 58,4... 1919) Q— | 1 | 11031g Aug, xt. sinking fund, 8.....1899 M& St113'9 | 85 Jau. {113 49Sep. 
si ie & West.—5g....1937/3 & ie b. 113% Jan. (118 June}| Collateral trust, 449.....1918 M & N\*t55 a.|/t49% Jan. t53 Aug. 
Neate. Ooty g ." 1st,73.1900|J & 109 ‘9b. 1048 one. 114 June Oollat. tr. 6s, g. notes... 1YO2Z|/F & t 98 b.)} vO% Aug. 103 July 
° cons coup., d, bereneet 77 J & z 124% Mar. ||} Kan. Pac.-Den.Div.,6g.1399 M & N*119 b./1134g Jan. 119% Aug 
Len ¥ a Be KS 7iJI & 104 June lstoonsol., 6 g-.......0.1919 M & Nit 961g [167 Jaa. |t 962Sept. 
al. Ter.—-ist, gu., 5s. seat A& 106 . 112 Aug. U.P. Den. & Gulf,con.,5 g.1939'S & 49% +4 Apr. | 50 Sept. 
a, Aor. F. gu. 58,g 1993\M & 17 b. 115% Mar. 120 July || U. 8. Leather—8. .dep.6g.1913 M & N “115 b./110 May is Sept. 
—. 1st con.,5g.1931! Q—J *11742a.113 Jan. 119 May | Virginia Mid.—Gen,M., 58.1936 M & N| 103 »b.100 Jan. 103% Mar, 
mortgage,4g...1938 J & D* 90 b. 764gJan. 8819 Mar. | Wa ash—Lst, 5 £.000.--0n01939 M & N| 10744 |101%3 June 107 Jam: 
“NO Nash.—Cons,78..1898 A & st igh. 102% ave. 106g Mar. 2d mortgage, 5 g.. 1939 F & A! 797% |* 6349 Apr. sl Sept. 
« & Mobile, Ist, 6g...1930 J & Jan. 123 June) | West N. Y. & Pa.—Ist, oe. — J & 07 1104 109 ‘sJune | 
d,6g.. 1930 J & 98'gJan. 107 Aug Gen, 2-3-4s, Eg TTT 9 b.| 43 50 Feb. 
General, 6... oo -1930 J & 116 *b. 115% Jan. 118% May | | West. On. Tel. L. tr. reper S & J| 108 b.1064%sJan. 109 June 
ed, 4 ---19403 & 784 Jan.  85'9 Sept.| Wise, Vent. Vo. 1st 5s, z...19373 & Jt 33% 28 May ¢40 Mar.} 











Nore,—“)” indicates price bid; “a” price asked; the range is made up from sales. * Latest price this week. t Trust reovipts. {5% prin. pd 
NéW YORK STOCK EXCHANGE PRICES—(Continaed),—ZNACTIVE BONDS-SEPT. 10. 
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_SEUUKIT Liss SEUCURLTLES. Bid. | Ask SECURITIES. Bid. | ask. 
R Bait. & + > wanted 6s, Park B.1919| 1081g)...... Brunswick & W’n—1lst, g., 48.1938) .....«|--- om 
ailroad Bonds. ripdiastptlebend quadghl <tstcil oxcols -||Buff.R. & Pitts.—R.& P.18t,68.1921/ 124 |.-..0. 

(Stock Exchange Cons. mort., gold, 58...... 221988) .000]----- «|| Roch. & Pitts.—Cons.1st,6s8.1922) 121%/124 
Alabama Mid. Prices.) a. & Pitts.— st, g 58..1990| ....00|---.-«|| Clear.& Mah.—I1st,gu.,g ,58.1943) . .n.0|--0000 
Ateh. To at. &. guar..1928 B. £6. 8. W., 1st, g., igs. ..1990| “98 |....- -||Butf. & Susqueh.—lst, 58, g..1913) ......|---000 
peta & 5 an Fran.— Monon. River, 1st, g., %.58..1919) ....20|....0|| Burl. Oed. Rap. & No.- 18 1906| 10844)...... 
Atlan, & Dany. Lou.—ist. 8. 1915 Cent’l Ohio Reo .— 198.1930) ...000|.e000«|| Consol, & collat. trust, 58. -1934/*105. |....08 
re anv.—Ist, g, 53... ; pak eoch.Juno.—ist, if, 5e,g0-1930| --.20.)----..|| Minn. a St, inst, 78, g0--1927) --.-0-| sone 
m Eleva ed— d, 53 -2-1928) --.02-|-cseee Oed. Rap. I. F. & Ny Tif, 68:1920 SORES Ts sa 
B.B.—1st,2,58,€0.1 #42) ......)..-.-0 Ist, 921 
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___ SROURITIES, Ask. SECURITIES, 
ee | | ome - | Ask 
Cin. M. 1939! ..-... | sees ||Erie—(O0on.)— N. Y. & Northern— a 
Poyred }. & Cin. Lat 4 1987) “SI” |-22 tat, con. C4) 78 --neennn-1920| —--.. 143, ||, ¥. Pgh rh 121 [124 
t. Ry. of Ga.— B. N.Y. & E.—1st, 78.......1916) 140 [142 Al Let, 2. 58 ----n201968| orocasl.. 
Ist, pref. ines MO, f-, 58 --.-1945) ----,-| 51 set W.—Mortg. 68....1908] 1 —1et,gtd.,g.58.1942| -..-. | Sdip 
pret. 6 






6, £0 eons .1945 
ine: m Kur 45 





























ref. income,g. 1922 St.Paul & N. P.—Gen., 68. 
ise & Nor. Div. ist, ¢.,68,1946 penta ba ay 1913 Norfolk & South'n—let,’Sers"taa) 138 jise 
Mobile Div. 1st, Be, 58.200 1946 . st, cons., 68.1921 Norfolk & West. Generar Sersa4 seeene 
t. of N J.—Conv. deb., 68.1908) .....-| 000. 1 ral g. ce euecce coco dD New River lst Seneeal s9| ~~" |" 3 
Seat Pact ut Vernon Let 60-012. 7...2.192 Imp, de Ext, Oa. 1983) <2. te 
Ext. g. Te. “series ABCD..1898) .000. |-<00-.|| Sul. Co, se m tate § +9 DBs on nnae L930 Col.Conn. &Ter..1st,2u. @.58.1922| "|" 0 
Gold 5s, series E...... .«00= 1898) .---- «oeess||/EVans, & st, ons... oeetenevy. &N.E.—1st,gu.g.48.1989 Si, ri F 
San Joaquin Br., 68.......--1900) «e«00. | .--0-: Flint & P.M a arg Mort. Ge, 1920 lo & Miss.—Consol, 70. 00-1898 9 
Mort. gold 5s--.-...--.-0----1939 cocce |cocce Jet, cen. 50 ~ 9 50 warns connee 1998 oe consol. pene: steams | -senee t 
Land gran p Bo- canesccoced . uron Div.—lst, 5s .... ring v.—1st7s..... ool eee ee 
bal 40. Div. exi., &, 58...1918 .||Pla, Con & Pen.—1st g. 58....1918 58.. ist e908 nase |oseene 
g Pacific—Bonds, 68....1 Ist, 1. g.. ext, 6 5B.ccce Ohio River RE ist, 557 1936] -.... |.” 4% a 
fo Railway (Ca'.\—tat, 63-1 1907 lst con. g., 58 21943 Gen, g.,58 .-.--20.... °5987| TT |e . 
“So-vear Se “|e. We & Rilo 'Gr.—ist, g., 3-48.1928 Omaha & 8t. Louis.—ist, 4s..1937| “68° [27 
Cont. Washington—1st, g., 68.1938) -----. «sees ||@al. Har, & San Ant.—1st, 68.1910 Oregon & Califor.—1st, 58, ¢.1927] ..... ase 
as. & wade —Ist, g., 78...--- 1936} cco-c. | coos. || BC MOPFt., 78. occas cocees oc0e 1905) ...00-|ecce «. ||Oregon Short Line— — 
& O.—Par. M. ‘fund a, 68.1898/*162 |104 ||Ga. & Ala.; Ist, pref., g. 58...1945| -.... -|-seeee|| Utah & North.—st, 7s......1908| 117 |120 : 
Craig Valle oy lst 56....1940| *97 |...0-.||Ga. Car. & ye te 58,G.1929| ...cc.|-ccoe Gold, 58..... ... ...0--.2--1926) 100 
Wart Spr. Val. Ye. . 58..1941) ..--- | 22+ || Housatonic—Cons. e- -e L 937) cnnwes |-cenee Penn-P.0.0,48t.i.Cn. g.41g8A1940] ..... |.2227" 4 
Eliz, L.& Bi Sandy — . 58.1902)*100%) ..... N. Haven &Derby, Cons.5s..1918| _---. ome ae ~ Series B 1942) ...2) [2022 A 
Ohes. O. & Bo. st 60, g.1911| ...-.. |...+-- Hous. & Tex. C.—Waco&N.7s.1902| 125 |--..-. Do ao Series C 1942 ait = A 
Diy Bn cecccccocceccss-ccce_ ce 1911 1st g., 58 (int. gtd).........-1937|*..-..0/110%9|| Do do _ Series D, 4s, 1945 A 
Oh. V.—Gen. -con. 1st, 40: £,58. 1g — =. &. 6s (int. gtd)........ 1912; 106 {111 P. rag L.- 7 6. ae pidciaas 190 
c & Alton—8 -.--190 68, prin. & ins. gtd.1897/) 101 /103 Pitts O.—ist, 78. “1812 
Louis. & Mo. hiver—ist, 7.1! Debent, 48, prin. & int. gtd.1897|*100 |...... 24, qe. 912 





“ee Centr 


24, 76...... .02----++-+----1900 


§ Sencenteeescoes 1912 
Bt. L. Jacks. & Chic.—24, 78.1898] - v8 roves vosves onnee «--1951] ...00.|.ee00-|| Oh.8t.L.&P.—let,oon.ds,z...1932 








Miss.R. Brid 1st, s. f., 68.1912 int, sd, 3 coecscoes cocces 1951) ..-.. |..-...|| Olev. & P.—Cons.,s. fd., 1 
Chic Burl. & or ist, 88-5--1926 at: genmanemampente: Seeded mom Gen. 4198, g., ‘ MR ics a. 1900 
Burling. & 8. S03 0 $70 Gp EB -cones cvcccs coeese- 1904) ..ccee | cccces Series B 1942 
lows Div —sink. fand, bs 1919) Vairo Bridge—as.---.. da }aoe “n/n |] stpv.a'r a —1et ee 7. 8.189 
= 9nd 192i Wiaate Reg be coco |-scecell gh Sg GORE TO-socecece, nan 898 


ddle Div.—Reg. 8, tt. 

905 . St. L. & N. O.—Ten 97| 22... |..00-|| Alleg.Val.—Gen., gu., 4s, ¢.1942 
936 1st, CONnSOL., 78...0.++0.+.--1897 N.&Cin. Bdg., gon.gu.4198,g.1945 
.1898 Penn.RR.—1st real. est. g. 48.1923 








































1898 Mem . Div., stg. Cle.& Mar’ta—1s' -&-4498, 1935 
902 Belly. So. IL, gu., g., D.Riv.RR.&Bd te, 
99 Ind. Dec. & W.—1 st, g., Se, Peoria & Pek. U: 1st, 921 
+: d. eee Iowa.—1st, g, +t * goons 1 
" ex  ihiinnnkiniiadin oboe : ‘ y +1922}... |---- 
La 919 : mek a sa 4s, g-.---. 1 . 58, “A”.1928) -... |... 
Hs 10 ings Oo.-F- ists 50, A.1929|* t a. 82) -.....|. 
ist, H. & D., 58.........-.-.1910 Take bo ie & West.—2d g., 58.16 916] .... 
& Pacific A tedenees 7 North’n vo ae 5a.16 escce 
ar. Bap. Div, be ry eet —! 8. oy ae 
. Div., 58......-- . .—1st, 78........ et 
Bou ~» a, YS eo 1924| 107 Div. bonds, 7s.1 940} _.... 
AL 16 Se L ‘erm. 58..1914|*107 








923 
917 *101 49} .- 


LehighV.,N.Y.—1st be 18.1 +4 


Lehig Coal— 1s 5e,gu.6. 

Lehigh & ¥.—Ist, gu. &. , 48-1 

7 Elmira. &N., lat.g.letpf. 
Midland—1st, 8s......1900| ..--.. |...... Guar., gold, ee TIrri.| tose |(St. L. & 8. F.—2d 6a,g., ol. A_19% 

See. & Me venkes is, 78.19 103 |......||Litohf. Car.& West.—1lst 6s. g.1916) ......|....0.|| 2d, 68, K» nas © --o0- 

Win. ~ 
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P.—2d, Little Rock & M.—1st, 58, g..1937) ......|.-.-+. Ast, t OO sa aongens 1987| * ’ 
Mil. & Mad.—ist. 6s.. . ||Long Island wap s: 3. Bg.—iat, 65--.1910 ot 
Ott. 0. F. & 8 Sar heen 1909 1st, 78 cen giggtrn : 1898)"104 “sills SiL.itan an. 8 —Is yw 65.1916 - 
Borthern [l.— scones: Ferry, 1 Bt, S., 4498.20. ..00001 z Paul , oon. fous 
Mil. L. 8.&W.—Con.deb.,58.1907 Gold 4s ~ 9 Gold 5 8, GORE nnn ns 7 Ot 
Mich. Div., 1st, 68.........1924 Rg. Se wey Sag Sine -||8t. Paul & uth—1st, 58..-.1931 Ob 
Ashland Division—ist, 6s 1925 2d morig. csonaeinadal mo! Yn wii 1917 
on. A PEP DAL AF D.1s¢48.1908 N.Y.B. 5. —latoon. 1935 |*10549/1084/|8t. Paul & M.—2a M, 68.1909 
lat, D498... ..2.-00.--- 2000021905 Brookl’n&Montauk—I1st,68.1911/ ......|......|| Minneap. Union—lst 6s.... 1923] Ol 
» 4B. acces. cece 1905 1st, 58 11) ....00)-.000.|| Mont, —lst, guar., 68..1937 OL 
Keokuk & Des M.—Ist, 58..1923 No. Shore Br.—1st con.5s,g.1932) ......|.---.. 1st » Be , 
Ohic. Bt. P. & Minn.—1st,6s.. 1918 Louis. Evans.& St. L.—Oon.58.1939|*......| 35 || East. inn, 1st 1st div. 1st 58.1908 
Bt. Paul &8. C.—1st, 6s.....1919 Louis. & Nash.—Cecil. Br. 7s..1907) .....-|----- Wn ar&SiouxF.—l1st, g,58 8 
Obic. & W. as 8.t., ene 19 E. H, & Nash.—1st 6s, g....1919) ......|......||8an Fran. & N. P.—lst, g., 58.1919} 1 
Ge 1932) 1 Pensacoia ion, 68 20 Sav.F1.& West. —1st, con. g. 934 
921 Bt. Louis Division, ist, 6s. 8 aboard & Roanoke—Ist, 5s. 1938 
. 1905 ° | ae ag gy 3L 
34, gold, 4%98.........--..... 1937 -|-<=2=-|| Mashv. & Decatur—Ist, 7s.. Southern—Ala. Cent., 1st 68.1918] ...... |---««+ 
Oin. D. & Ir’n—ist, gu. 58 A. £.,68.—8. & N. Ala. . Atl. & Char.—Income, Gs...1900 cocneo| ane : 
City & Bub. > ey to 8.1922 sances|secees|| 5O0-yOar 58, &.,.. -.n0ee- Colum. & Green.—Ilst, 5-68 cocese De 
Clev.Ak. & Co 930] ....--| .-.- || Pens, & At.— ist, 6s, gold. E. Tenn.V. & Ga.—Divis.58 1930 "116 | cone re 
Olev.&Can. ratte foristbe-1917 67 | 70 Collat. trust, 5s, § Rich.& Dan . 8. f. . 58.1909) .....00|-cec0e 
0.0.0. & St. L.—Gen., g. 48.-1993) wee. |--one|] L&W. & M.&M.—isteg. digs] Deben. 5s, stamped ......1927| 100° |110 Be 
Cairo division, 4s........... esses |eeeees|| Nash.Flor.4&8.—1st, gu., 58.1 Vir’a Mid.—Seribl ser.A, 68.1906) ....22|-s0s0e De 
Bpring.#COL-Div.— ist 4a: 1940)" 22. 92 80.& No.Ala., con. gu. g., 58.1 Series B, 68...c00-.0--s000 1911 De 
Val. Div.—1st,g. 48.1940) ...-. |...... peeey tral—de, g...1! Series C, 91 Di 
Soe pg ye 48.1991| *89 |....../| L.&N.—Low.0.&L.—g. Series D, 4 Bi 
Oin. I. 8t. L. & C.—18t,g.,48.1936) 100 |102%9||Lou.d&Jeft. Bdge Co.—Gu.g,4s. 16 Series E, Er 
Consol , pecompoes sees Louisville Ry—1st, con.,g.,58.193' ; ag Ru 
Oin.fan.&Cl.—Con. ist,g.58,1928| 107 . ||Memphis & 1.—68, gold..1924| ; Gen. -- 
Indiana B. & W.—ist pf.7s.1900| ......|......||Mexican Cent. Consol.—4s, g.1 Woo & n 
Ohio Ind.&4W.—lstpref.5s..1938) ......|.-....|| lst, cons. income 3s, g.. “sa-198 .||Sunbar: ury ain t's 48.1936 By 
Peor. & East.—Income 4s ..1990)*...... 21 ||Mexican National—ist, g., 68 -» 68 ‘a Ter. As’n of St. L.—I1st, » digs. 1939 ht 
C. Col Cin. & Ind.—1st, 7s,8.f.1899/*106 .|......|| 2d, tneome, 68, rc aaaaees t50 PE ete 1st, con. g. 58--200-2-.1894- 1944 nr 
Consol. sink. fund, 76.......1914| ...«0+| cose, 24, income, 68, “ B’’........1917|*...00.| 10%|| St.L.Mer.Br.Term. aa 1930 Fi 
Cin. &8pr.— 186.0 6.0.41.78.1901| -...- -««««. ||Michigan Central— Texas & New Sg A apie oT rh 
Cleve. Lorain .—1et, 58.19 coces: |ocecce|| OB.ccee ewnwes conees soccer coee-1909] ...ccc|-ceeee|} Sadine Division, lst, 6s.....19 Ft 
Cleve & Mah. V.—Gold. 58...1938) s.00s-|..00.|| COUPOD, 58..0nee-nenneeeeeeel931/ 120 | .ee0n- || CONSOL. 58, £--0neeenevwne-20s Ga 
Col. Mid. lst, g., 68, asstad....1936) *64%)..... Mostgns © 4B. 222, ennceceseee-L940| 106 |..00-|/ LOX. & Pac., E, D.—1st, g. 68,190. Ge 
Tr. ctfs., CON., 48.2204. 000+ 1940) ..... esese-|| Bat.C. abtraie —1st, “ 8, 8.gu.1 eoeee, || Third ‘Avenue | N. Pi at 58, 1937 Ge 
Del. Lack. & W.— Minn. & tt. L.—1st, eaeee, || 1-40.0,—Kan. Mort. 48.1990 Ga 
BeFt. 78. cocccccces cence: cose 1907 Iowa } xtension, fava 129 ||Tol. Peo. & West. tet &., 48.4917 Ge 
7. Bing. & N.Y. ist, 78.1906 Southwest Ext.—1st, ok 129 ||Ulster & Del.—1st, con.,6.,58.1928 @r 
SS Eesex—lat, 78o00.1914 Pacific Ext.—1st, 7 eaeenaes C31 secens|eeeees||Union Pacific—1at, 6s ........1896 ( 
Bonds, 78 nonce -eee- seeene tty Me. K.& Tex.—l1st, ‘ext., 5a, ©1944) ...ccclecccee|| 16t, GSeccnse eocnens+e+esecceel 897 1 
70 of 1871........--...-2-.190 Mo.K.&T.of Tex. atta .G-1942|*...-.-] 82 || 18t, 68...000.-.000--0 fondcead 1399 i 
ist, con., guar., 78........ 1915 . Kansas City & P., 1st,4s8,g..1990) *64 |......|| Collateral ‘Trast, 6s cvove «---1908 
Warren —- _, pres 1900} 110 /113 Dal. & Waco—1 at, 5 8, Z0....1940 *s0 |....../| Oollateral Trust, 58.......-. @r 
D.4H.Cav.—Pa.Div..coup.78-1917| 141 |..... ||Missouri Pacitic—Trust em a? a eee Kansas Pacific—let 68, g...1895 ( 
A'bany * 8ueq —1at, p :78.1906] 123 |..... lat Coll., 58, £..........0« «1920 tA. Oo Gs soagrecnazes covered SOO I 
lst, cons., guar.,68..... 1906) 117 |...... Mobile & Ohio— 1st ext., 68...192" Oo. Br.U P. —F.¢., 73.......1895 C 
Revs. & Bar. let, 20up., 78.1921| 145 ie st. L. & Cairo—4a, guar ick 1931 Atch, Col. & Pac. —lst, 68...1905 1 
Dev. Tram way—(cns. 68, ¢.1910] ..... w---- ||Morgan’s La. & T.—1st, 68,...1920 U. P. Lin. & Col.—1st,g., 58. 1918 @r 
Metrorol. Ry.—lst,eu. g.68.1911| ... |.-.-- 1st, 78...ccce- --2000 eavee- 200-1918 Wabash—Debenture, Ser. A..1939 F 
Deny. & &.G.—Imwp g.,58...1928| 86 |°90 ||Nash. Cass. & Bt. L.—2d; és..1901 Debenture, Series B........ 1939 I 
Det.M. & M.—L. g.3 6,8er.A. 1911; 20 | 22 ||N, O. & No. E.—Pr.L, g., 68..1915 es Det, & Obic, Ext, lst, 5s, 1940 } 
Det. 1 Bock. —1st lien, 48,¢..1995| ..... |..... ||. ¥. Central.—Deb. g. 48....1905| i “ll St L.K.C.4&N,.—8t.0, Bdgeés.1908 
coc - sacee- cascece wr, A shee N. J. Janc—Guar. Ist, 48...1986/ 104 .-«.|| West N.Y.& Pa.—Income 58..1943 @” 
mL ns ext. OB ccccseeeed Pree ear 112%9|| Beech Creek—1st, gold, 48..1936] ....../108 || West. Va. O. & Pitts.—1lst, 68.1911 Qu 
2d, extended, 58 ............1919] 117%9/119 Osw. & Rome—2d, 58, g.,60.1915) ....00|---00.|| Wheel. &L.F.—1st. 58, gold...1926 Ho 
84, extended, 44s8...........1923] 112 | .....|| Utioa & Bl. Riv.—4s, g., gu.1922| ..... |......|| Wheeling Div., lst, 5s, 6... 1988 He 
oe, extended, 5s s omentnael 1920/ 120 |12i° || WN. Y. & Bi Bir ie §- 1998| <seoce| socom Extonsion & Imp, g., 58.....1930 
Sth. exten Sea? as, eeame bes 1928} 104 |106 UN. Y.N. H. & H.—1st, ree. enene /eeeeee'' Wis, Cont, income 58.... ....1937 2 


price Friday; these sre the latest quotations made this week. Bor — Bo ads—4eo 3d oxce preceding. 
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RAILROAD EARNINGS. 


ing table shows the gross earnings of every 
=~ — fo m which regular weekly or monthly returns 


be obtained. The first two columns of figures 


ve the 


earnings for the latest week or month, and the two 


gos earn lumns the earnings for the period from January 
such latest week or month. 


1 to and 


The returns of the street railways are brought together sep- 


ararc.y on a subsequent page. 



































———] Latest Gross Earnings. | Jan.1 to Latest Date, 
ROADS. | Weekor Mo| 1897. | 1896. | 1897. | 1896. 
eEE— 
8 8 + k 
Aack..---/June ...... 13,232| 15,050; 100,331] —_ 90,029 
sgt. South. ithwk Aug) 43,175| 42/300] 1,014,448} 924,548 
fis Midland ../May.;---.-| 55,568 45,665, '285,483| 254/460 
‘ac. Junc. 
Somes eiart ase] *$000) 13080 7ezan7] 7.0087 
Ww ug ’ * 
sine ee Qdwk Aug.| 7,000} 6,000, 303,304) 304,883 
ulegheny Val...July,--:--;| 218,081) 204,848) 1,369,816) 1,355,903 
Ann Arbor...--- istwkSept| 24,203 21,919, 866,102) 794,251 
An Midiand...|June ...... 8,302} 6,744, 44,457 f 
Atoh.T. & 8.Fe.e July....... 2,594,231 |2,364,438 | 17,028,291/15,954,670 
An Ts & Char ‘June ...... | 120,985) 102,069| 803,939) 696,340 
F W. P.|June....... | 37,759} 34,745) 264,033) 241,017 
ftien, &Danv..4thwk Aug _ 9,540/ 11,520, 345,559 348,400 
Atlantic & Pac..|May....... 47,646 3291663, 1,625,389) 1,362,886 
\ustin & N’ west | June ...... . ’ . » 
Atl April......| 32.700) 35,553 108,505, 112,777 
ly Ae eee |2,180,207|2,188,208| 14,248,977 |13,610,919 
al. & O. Sou’ w.|4thwk Aug’ "185, (533) "160,556 4,067.196| 3,985,481 
pb atemnislune -----| ioe] xtts| «tease, | eae! 
, tlantic.'August.... . ° , 
er ewkaWesi|May....... 47,192| 52,748] 224/910] 239,775 
prot Boch. Pitt listwikSept) 56.993) 66,293) 2,226,917) 2,219,336 
Buffalo & Suaq..\July....... 50,559| 41,573} °320,568| '272;080 
Fegan ek cnet sia) Uei9| sas 88.0548 277087 
c4thwk Aug) 6 7000 ‘ 
Pe eieee ta ie] aan! wusteS| aa Bnss| a Beats 
f Georgia ty u, ° 9, 33) 3, 
Oentral of N.J.|July...... 7 1,289,493|1,199,356 6,766,031 8,941,951 
Central Pacific. red ee ,087, ,051, 815, 5,620, 
Oharlest’nésSav.May....... 35 8 497| "273,914 
Ghar. & W. Car.|March..... 9, 73,421| 241,188] 234,317 
Gar Unio. -.|sthwk Aug} 308°39 "| 267°388| 7,310,460] 4,713,974 
Ohio. Bur.& Q.dJuly....... 3,043,058 | 2,753,350) 19,984,906|18,345,468 
& East. fil./athwk Aug] | 84,867| ' 83,615| 2,483,546) 2,482,798 
Ohio. Gt, West'n| sthwk Aug) 176,219) 148,982) 3,147,210) 3,041,465 








2,855,232 17,280, 822 
69,241; 451,667 


Mil. &St.P.|1stwk Sept} 746,957] 711,914/19,989,445|2 
' 2,944,013 

Peo. 53.719 
Ohio. x I &P.. August... 1,783,765| 1,407,955 10,078:754 











































































































































































































Ro Latest Gross Harnings. Jan. 1 to Latest Date. 
Week or Mo| 1897, 1896. 1897. | 1896, 
“2S wer 
In.& Gt. North’p 1stwk Sept 79,122| 71,912; 2,135,590, 1,983, 483 
finterce. (Mex.)|Wk aug.21 +300 1,657,963 144 1,257 
owa Central.../1atwkSept; 38,145) 36,887] 1,083,143] 1,191,025 
Iron Railway...|August... 3,892 > 23,642 9238 
Jack. T. & K. W.\July....... 20,179 .329| 185,490) 192,5 
Kanawha&Mich|4thwk Aug| 12,123) 10,340) 341,551 3,0: 
K.C.F.Scott&M.\4tiwk Aug] 126,144) 104,503] 2,923,993] 2,727,604 
K.C.Mem. & Bir.|4thwk ne 6,9 »361 738,342 699,056 
Kan. O.N. W..../August. 34,677| 25,783 220,877 173,878 
ry & Om.|4thwk Aug AT « 142,948 63,129 
..C. Pitts. &G..|/1stwk Sep 52,191) 14,388] 1,397,178} 525,425 
can.C. Sub. Beit lstwkSept; 21,804) 11,713) 331,879) 238,943 
Keokuk & West.|3dwk Aug.| 10,521 7,137| 245,187) 248,794 
L. Erie All & 80. August. . 36 1716 41,388 37,997 
L, Erie & West./4tnwk Aug) 113,372] 86,424] 2,229,664) 2,248'5 
h & Hud..|August... 9285 86| °234,910 261,807 
Lehigh Val. RR.|July.......|1,607,170|1,728,037| = ......2.] ee ane 
h. V. Coal Co.|July....... »455,761/1,336,850 chitnceil -_ ceaaoune 
Lex’gton& East. |June ...... 18,849 19,655 104,812 107,166 
Long ----/August. . 526,694| 509,601] 2,694,664] 2,688,513 
Los Ang. Term.|August. . 3,309 9,420 64,477 62, 
Louis.Ev.&8t.L /4thwk Aug| 44,166] 47,238} 929,267| 1,002,392 
Lou. H. & St. L..|4thwk Aug} 19,189/ 14,774) 306,403} 308,420 
Louisv.&Nashv. sthwk Aug| 567,100} 575,237|13,335,135|12,949,017 
Macon & Birm..|July....... 4,556 850 32,673 31,980 
Manistique ..... August 10,061] 13,841 86,258 93,479 
Memphis&Ohas.|3dwk Aug 683] 20,921) 815,736) 747,948 
tMexican Cent,. -_ Aug! 313,983] 275,070) 8,508,185] 6,52¢,396 
Mexican Inter’L|July....... 240,045) 235,401/ 1,782,811) 1,691,017 
tMex. National. qth Aug] 142,534] 135,416] 3,955,929] 3,217,116 
Mex. Northern.|June ...... 35,465, 70,194) 307,214 17,87: 
[Mexican R’way|Wk Aug.2i| 75,500 a 2,399, 92 1,922,574 
Mexican So..... 3dwk Aug.| 14,840 8,355| 464,771| °335,4 
Minneap.&St.L.|4thwk Aug) 56,139] 60,688] 1,260,750} 1,225,031 
M.St.P.&8.8t.M.\4thwk Aug} 102,€81| 94,510) 2,227,241) 2,271,957 
Mo. Kan. & Tex./4thwk Aug] 368,853) 364,622) 6,724,981) 6,987,818 
Mo.Pac.&IronM|\stwk Sept} 195,000) 402, 5,349,000] 14,367,318 
Central Br’ch./istwk Sept} 28,00: 14,000 21,000} 486,863 
Total........ IstwkSevt| 523,00:| 416,00(/16,070,000/14,854,681 
Mobile& Birm..|ithwk Aug 5,903 2 193,516 75,199 
Mobile & Ohio.-|August....| 311,306] 279, 137 2,488,280] 2,272,628 
Mont.& Mex.Gif|June ...... 102,801 82,81 74,428 
Nash.Ch.é& St. L..|July....... 480,277| 418, 668 3,030,378] 2,857,565 
Nel. & Ft. Sh’p’d| June ...... To | pee THT so nwananne 
Nevada Central. May....... 3,777 3,019 13,643 12,309 
B. Y.O. & H. B.. re 4,272,138/3,815,919/ 29,118,316) 28,437,972 
N.Y. Ont. & W..|/4thwk Aug| 114,873} 123,749] 2,553,346 9358 
N.Y¥.Susq.&W..|July....... 197,487| 198,788] 1,206,687| 1,230,738 
Norfolk & West. |4thwk Aug] 222,823] 186,303) 6,962,684) 7,351,340 
Northes’n (Ga.)./June ...... .07 x 7,878 28,92 
Northes’n (8. C.)|March..... 65,016) 54, 179.305| 16,919 
North’n Ceutral|July....... 547,696] 493,163) 3,574,087 Be Sh L 
North’n Pacitic.|;dwk Aug.| 407,936] 411,336/10,693,282/10,800,4 
Oconee & West./June...... 834 2,605 17,133 16.767 
Ohio River...... 4thwk Aug ,835| 22,014 85.311] 639,3 
Ohio Riv.& Chas|August .. 13,288 13,428 115,743 115,788 
Ohio Southern../August....| 45,662) 55,538 03,899} 491,511 
Oregon Imp. Co./July....... 380,382] 290,195] 1,988,979] 1,877,436 
Oreg.RR.& Nav.|August....| 568,075} 344,170] 2,975,693] 2,651,8 
Ore * Line..|J = 559,3 2| 489,138 5,< 3,047,770 












































































































Sioa 2 £0 July sates 657,115 598,376] 4,103,981 
OP. IP. f0Rt. |S ULY.....26) SS,9G5) .....22-)  ~ccccces 
Ohio. & W. Mich.|3dwk Aug.) 33,042 1| 972,919 
Gan dP Galt J sporct? 02,557 65,010 5 $4.49 
0. arcn..... ° 
Gan.&80..dthwk Aug) “17°718| “se'a72| "dolc017| "ast y 1| 8,008,416) 9,498,808 
oo Ww. ug ’ y ’ dy 7 labad * 
OL.Cin.Oh.&S8t.L|4thwk Aug) 419,065) 344,911] 8,775,609) 8,511,154 | Pitts.Lisb.&W’n/August.... 464 845 7,777 27.8 
. & East’n.|July....... 130,174 36, 899) 1, 1568 Bes. &L,E./ August. . 59.532} 66,94 385,994) 438,271 
.& Wheel.|4thwk Aug) 36,433) 33,394, 793:735| ‘914/602 | Pitteb.& Wes’'n./4tuwk Aug] 44,262) 43,258] 1,068,794/ 1,161,198 
i conlSULT < cocnd 43,507) 143,904 9 1,001'538 Pitts.Cl.&Tol.j4thwk Aug| 24,699) 18,187) 549,802) 526,9 
H. V. & Tol.|August....| 147,452) 198,587] 1,418,558) 1,624,435 | Pitts. Pa. &¥F.id4thwk Aug} 12,023) 10,621) 220,828) 253,185 
1. Mount| June ...... SRT ccukccatl. NEEL. dosniaus Total system../d4thwk Aug} 80,984) 72, 1,839,424] 1,944,358 
Sand’y&B.)3wksJune| 46,964) 49,826) 348,87 342,909 | Pitt. Young.& A P iswons 152,871} 162,491) 748,73 55.659 
& oo A oa x . 13,355 10,691 q oy 0. K.C.|August... 30.7.9] 24,251] 202,555) 196,767 
2 cocee| JUNO ...000 1,215 1,05 6,24 joh.Fr’ksb &P./July.......] 57,977| 55,826] 430,324) 442,509 
bd Valley July....... 61,985} 72,518) 422.219) 463,116 | Rich.& Petersb./July....... 26,353) 31,634 05,372) 210,022 
Deny. & Rio Gr. Lstwik Sept} 161,200) 140,100) 4,697,230| 4,841,653 | Rio Gr. South’n.|/4thwk Aug 9,715} 14,270] 238,962) 301,768 
Des M. & Kan.C |3dwk Aug. 2,896 2,097 4433 71,164 | Rio Gr’de West./itthwk Aug] 111,200) 84, +759,792| 1,532,008 
M.N. & W..' August. . 40,129} 32,433) 267,732 $2,506 | St.Jos. & Gr. I... /4thwk Aug 4,200} 15,700) 698,203 10,858 
oe pe: sdwk Aug. 29,190 27,546) 773,237 8t.L. Ch.& St. P.| Tul 5.7 3| 162.440 
ma No. |4thw ug TT <scdegesl  sohianed -|August....| 5,265) 3,483) 36,378) ........ 
& Mackinac) June ...... 50,449 ¥ 26 258,402 uly v le 3,407,7: 
DuluthS.8.4At:. 4thwk Aug} 61,184} 52,248) 1,032,124/ 1,389,374 | St-L. Southwest. tthwk Aug 122,500] 2,759,106] 2,864.517 
ol.@East.' August... 1768) 114,154) 753,19 68,872 | St. Paul & Dul../August....) 137,543] 139,460)  8:9,315| 897.126 
as ee 2,850,894| 2,635,533/17,747,003/17,366,536 | San Ant.& A.P-ijuly....... 139,875! 120,786! 1,043,023 36,670 
Bareka Spe -|June ...... 4,676 as 28,8 0,013 | San Fran. & N.P./July....... 84 3,17 422,313 15 400 
Bvans.&[nd’plis|4thwk Aug 6,917 9,189] 179,241) 196,984 | Sav. #la.&West.|May.......| 278,243) 288,133) 1,408,321) 1,441,976 
& Rich..|3dwk Aug. 1,396 2,451 51,713 3,551 | Seab’rd Air Line) April......| 303,328] 270,816) = ........]  ---2-00e 
Bvansy.@ T.H.4thwk Aug| 33,060) 27,961| 688,767| 717,279 | Seab’d & R’nke.|July....... 65,271] 59,064) .....222] ceaesece 
arg kseoise |July....... 629,804! 610,€61| 3,968,772) 4,132,468 | Sher.Shrev.ds8o — Aug 8,471 6,340} 163396) 155 697 
Pint. & P.Marg.'4thwk Aug) 82,345| 67,806) 1,771,275) 1.746,902 | Sil.Sprs. O. & G.|May....... 22,915) 24,504 86,925 96,215 
Fia.Cent.@Pen.4thwk Aug) 51,741) 39,135] 15610,292| 1'445,580 | Silverton ....... August. ay A ene Bares 
W'th&Den.C.|4thwk Aug} 30,409} 20,383} °693,787| 7566,61 80. Haven& East 3,272 4,181 16,953 16,806 
Ft. W. & Rio Gr. |4thwk Aug 8,213 6,655} 182,503) 183,816 | 80. Pacific Co. - 
Gads. & Att. U. August... 627 847 5,730 7,2 Gal Ht Tar. &B.A 340,278) 337,421| 2,150,852) 2,382,955 
GeorgiaRR..... 3dwk Aug.| 24,349| 22,328) 902,815) 858,194] Louis’a. West. 72,544 55,354) 483.046) 434 23 
& Ala.. oe Aug} 22,932) 25,819) 658.743) 497,054| Morgan’sL&T. 388,410} 319,112) 2,495,277) 2,300,855 
Ga. Oar'la & No. July....... 58,207; §7,831| 494,731! 426,635] N.Y.T. & Mex. 19.953| 14,487 36,704 95 518 
Geo. 80, & Fla... ‘Aue rash. 71,853| 74,10 555,402) §79,908| Tex. &N. Orl.. 118,874 92,278) 753,159) 653,024 
@r. Ra ind. i /athwk Aug! 66,857) 55,7761 1,256,619! 1,319,090 | Atl Prop’tes.o 943,522! 823,467! 6,071,589] 5,912,362 
On. -|4thwk Aug 11,906 9,622| 260,925) 273,403] Pacific system) 2,620,001 2,518,035/14.840,808/14.786,066 
Traverse Olty. 4thwk Aug) 1,107) 1,317 25,503 33,00. Total of all. ri coe} oes 3,817,528 26,941,270|26,023,564 
Mus. G. R. & U\4thwk Aug! 3.927! 3,269 72,906 83,579 | So. Pac. of Cal. 224! '731,270| 4,500,161| 4)807,783 
Tot. all lines|ithwk Aug) 83,797) 69,984) 1, 615, 953] 1,709,076 | 80.Pac.ofAriz. 190,089) 160,710) 1,253 088 i 168, 143 
@r.Tr'nk Syst’m|ithwk Aug) 703. 927) 654,954) 12,267,179|12,004,339 | So.Pac.ofN.M. 111,784 152} 687, 
Ohic. & Gr. Tr.|3dwk Aug.| 64,074) 55,719! 7378°088 2'002,270 | _ Northern By... 176,159, 172,501) 963, "92 ° tt ‘O16 
Det.Gr.H.&M.\3dwk Aug. 22,335 20, 454; 603,267| 573,391 | Southern Ry... 510,831! 486'371/12,289,551|11,694.064 
Sag.d Mac 3dwk Aug.) 2,152) 2,215! 70,399 81,995 | Spok.F’ls & Nor 53,410. 40,800) 369/454] '228,600 
ToLS. & Musk. |3dwk Aug. 2, +342) 2,168) 65,614 47,023 StonyCl. & C.Mt. 3,789, 4,15 9,813 11,459 
Great North’n— | Summit Branch. 66,319, 79,282) 333,862) 404,815 
P.M. & M.|August..../1 451,631 1, 368, 370) 9,026,643] 9,008,346 | Lyk. Val. Coal. =o 67,049| 66,881) 330,649| 370,627 
Eastot Minn../August....| 154,318) "174,74 989,"74! 1,092,218 | _Tot’l both Co’s 140,541} 141,672) 947,139] 1,064,049 
MontanaCent. August. ...) 171,636, 167, is7| 1 ,299,223 1'285,419 Texas Central.. ithwk Aug 447) 5 140, 44, 
Tot.system.|August.... [40777 -586 1,710,297, 11,315, 740]11,385,983 | Texas & Pacific.|4thwk Aug} 205,362) 170,331) 4,064,095] 3,717,185 
@ult mnt&K.C.| August... | 150) 8,84 45) 32,793 57,407 | Tex. 8.V.& N.W.| May....... 2,085, 2,56 13,1 12,62 
& Ohi August. ...| “3,785 3,447 27,334 24,451 | Tol.&OhioCent.!4thwk Aug| 29,247, 41,492) 1,035,875] 1,161,806 
Tun, d& 2 5,227) 55 29/626 30,972 | Tol. P. & West../4thwk Aug] 30,230 20,049) 577,944) 626,064 
Hous. & Tex. Cen June ...... 176,702 182°831 1,324,869| 1,309,764 | Tol.St.L.&K.O./4thwk Aug) 71,211! 62,637| 1,444,492) 1,361,201 
Ing pe Centralt August. ...| /2162091/t 1650868) 14305115|t 13663535 on Pacitio— 
Ina. & West.|3wks.Aug.| 33,286 26,620) ........| | ....---. Union P. RR..! July... 1,397,264 1,248,274) 8,120,519) 7,409,344 
And. Ill. & Iowa./Sune ...... 52,509 52,863 393,072 401,964‘ Cent.Brancha lstwkSept! ’ 28,000 " 14,000 ‘721,000 ‘486,863 
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can currency. c Includes only half of lines 
a half interest. 









e pigures from July 1 inelude results on A. T. & 8. Fe 
8. Fe, 8. 





excluded after July 1. 









Latest Gross Earnings by Weeks —The latest wee 


aggregate over the same week last year. 


Topeka & Southwestern. a These figures include results on leased lines. 
6 Includes earnings from ferries, etc., not en separately. t+ Mexi- 
n which Union Pacific haa 


d Includes operationsjof the Chic. Burlington & Northern in both 


ears. 
"s Covers results of lines directly operated east ot Pittsburg. 
t Chesapeake Ohio & So’ western included, beginning with July, and 
Ohio Valley, beginning with August, but both roads for this year cals. 


ulf 
Fe Pacific (old Atlantic & Pacitic) and So. Cal. Ry. Results 
on Sonora Ry. and New Mexico & Arizona Ry., formerly included, are 


kly earn- 


ings in the foregoing are separately summed up as follows: 
or the fourth week of August our preliminary statement 
covers 70 roads, and shows 13°22 per cent increase in the 









































































































4th week of August. | 1897. 1896. | Increase. | Decrease. 
WOlh a SA Qik, sate 
Alabama Gt.Southern...| 43,175 42,300 | 874 
Ann Arber........ sea 4,391 33,632 6,759 
Atlantic & Danville.... 2,540 SE: | sdebhinien 
Bait. & Ohio South west 185,533) 160,566 | 21,967 
Buffalo Roch. & Pittab’« 977,315 95,79 ence 
Ced. Rav. & North 138,316 126,895 11,421 
Canadian Pacific.... .... 681,000! 596,000} 88,000) 
Central of Georgia...... 126,226 119,665) 6,561 
Chesapeake & Ohio..... 308,899; 267,388) GE Peal, _ canccann 
Ovicago & East. Dlinois 84,667 83,615 1,252 eee coo: 
Chic. Great Western. .... 176,219 148,932 27,257 oduenean 
Chic. Indianap.& Louisv. 96,552 77,537 | ee 
Chic Milw. &8t.Paul| 973,930) 865,080 pk 
Clev. Canton & South’n.. 17,718 22,372 ager cone 4,654 
Olev. Cin, Chic. & St. L. 419,065; 344,931 TL. . asmbens 
ev. Lorain & Wheel’g.. 36,433 33,344 3,039 enecces 
ver & Rio Grande... 222,400 195,600 26,800 eee. cece 
uth So. Shore & At). 61,184 24 93 
. & Indianapolis.. 6,917 Sh 2 
iv. & Terre Haute.. 33,060 27,96! 5,099 
it & Pere Marquette.. 82,345 67,606 14,739 
Cent. & Peniveviar. 51,741 39,135 ¥ 
Ft. Worth & Denver City. 30,409 20,353 10,056 : 
Ft. Worth « Rio G: ande. 8,213 6,655 1,558 mo 
Georgie & Alabama..... 22,932 25,819 educates 2,887 
Grand Rapids & Indiana. 66,857 55,776 _ 5 aor, 
Cin. Rich. & Ft. Wayne 11,906 9,622 ETL aececaatt 
Traverse City....... .. 1,107 Sn. gahéheae 210 
Musk Gr. Rap. & Ind.. 3,927 3,269 a . .«keseahe 
Grana Trupk............. 703,927| 654,954 48,973 Pas a 
International & Gt. No.. 119,919 99,711 , | eee 
 nieach cones 952 42,211 Stl . -espeeesis 
wh wee 12,125 10,340 1,785 anon vent 
Kan. City Ft. 8. & Mem. 126,144 104,503 21,641 ebaseods 
. City Mem. & Birm 977 6,361 Seal.  aacedems 
ansas City & Omaha.. 7,470 2,334 5,136 cogcceee 
. Cit: ib. & G 76,614 26.564 50,050 onus coe 
City Sub ee 16.146 13,534 2.612 ceccccee 
Lake Erie & Western.. 113,372 86,424 26,948 oupeean 
Louisv. Evansv, & 8t. L 44,166 47,238 os- cease 3, 
Louisville Hend.& St. L.. 19,189 16,774 2,415 oansent 
Louisville & Nashville... 100 575,237 8,137 
Mexican Central.. .. 313,983) 2°5,070 38,913 
Mexican National _.... 142,534) 135,416 7,118 7 
Minneapolis & St. Louis. 56,139 60,686 ocpene oe 4,549 
Minn. St. P. & Ste. 8. M.. 102,681 94,510 S| aon 
Mo. Kansss & Texas..... 368,853} 364,622 4.231) = cence one 
Wo. Pacitic & Irv i Mt.. 903,000} 696,000) 207,000 canecees 
Central Braneb......... 45,000 28,000 17,000 segecams 
Mobile & Birmingham... 5,908 .. —e 1,559 
. ¥. Ontario & Western 114,873} 123,749 ‘nen 8,376 
Norfolk & Western....... 222.8<3 186,308 86,515 aeaain 
eink. coecs 23,835 2/,014  . . eataseen 
Peoria Dec. & Evansv... 30,045 25.911 4,134 x 
Pittsburg « Wstern.... $0,984 72,066 RS 
Rio Grande Southern.... 9,715 14,270 nbibmera 4,555 
Rio Grande Western.... 111,201 84.000 27.20 . 
8t. Joseph & Gd. Isiand.. 34,201 15,700 18,500 
Bt. Louis South weetern. 134,000 122 500 10,506 
Sherman Shreve. & 80... 8,471 6.34: 2,131 
Southern Railway...... |" 510,831 456,371 24,400 a 
Texas Central........... 5,447 5,871 aeteak 424 
Texas & Pacific ...... 205,362 170,331 35,031 ogesgnes 
Toledo & Ohio Centra). . 29, 47 41,4¥. atthe #3 12,245 
Toledo Peoria & West’n . 30,240 20,049 16,181 oS oa 
To), 8t L. & Kan (tty. 7 211 6 637} CC oo 
Un. Pac. Den. & Gulf.... 70,172 64,575 aT ~ ectedbas 
_ | Rees A07,124 334,240 ee 
Wheeling & Lake Erie... 26,413 33,91 “in 7,503 
Wisconsin Central....... 137,905) 120,057 17,848} =... 220 
Total (70 roads) ........ 10,104,354| 8,924,552) $1,261,210 81,403 
Net increase (13°22 p.c.). coocl  scnvces- 1,179,807 assess 














Net Eurnings Mouth!y to Latest Dates.—The table folow-}; The following table sh 
ing shows the gross a:.d net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 

‘ once a month in these columns, and the latest statement of 


Latest Gross Earnings. Jan. 1 to Latest Date, this kind will be found in the CHRONI of August 21 Py 
WeekorMo| 1897. | 1896. 1897. 1896. | The next will appear in the issue of September 18, 1897, —. 
Un.Pac.—(Oon.) g + + $ —— Gross Barnings.—— —-- Net Earnings, 
Ach-Cel.&P2 yuty 44,897| 25,442 254,696) 171,084 Roads. ws 1896. 1897,” "foe, 
Py Sp te4 cnn anal 9,058 | Atch. Top &8.Fe...*July 2,5°4,281 2,364,438 1461.758 x 
Grd total.*ciJuly .......|1,642°42| 1,427,515] 9,643.905 8,558,101 Jan. 1 to July 31.....17,028,291 15,954,670 3,232,200 3,038 908 
Un-P.Den.&G../4thwk Aug) 70.173) 64,675) 2.180.338 1,913,908 Atlantio&Danv’e.aJuly 44,425 39.472 12,151 6,085 
s okhiniid IstwkSept; 276,984) 251,818] 7,858,164; 8,189,772 Jan. 1 to July 31..... 304,669 307,725 77,475 64'835 
Waco & Northw./June ...... 136 7,519 04 Cent. of Georgia.a..Jaly 359,149 362,656 89,236 9. : 
ersey &Sea’e|July....... 334,173| 379,829) 1,361,302 1,449,021 Jan. 1 to July 31..... 2,739,685 2,785,769 790/879 743503 
W.V.Che AE ieaibay......- one? sous ears tht Olev.Cin.C.48t.1..m.Jaly 1,099,658 1,068.154 233,065 47'ar. 
Western oo | 43 : ; Jan. 1 to July 31..... 7,527,346 7,390,194 1,827:37 eth 
rn of Ala.|June ...... 43,484| 39,71 653, 257,247 : 1390, 827,375 1,701,333 
.Y.&Pa./3dwk Aug.| 66,600) 73,400) 1,751,065| 1,854,592 | Peoriad East’n.aJuly 130,174 136,402 19,634 og 43 
Wheel. & L. Erie/4thwk Aug) 26,413) 33,916 0,332, 892,251 Jan. 1 to July 31..... 927,899 1,006,569 182,604 225,608 
Wil. Col. & Aug.|Marob.... 6,180) 52,868) | 186,696 | 186,484 | WinoisCentral.a}. July 1,984,075 1,638,624 476,120 396.3 
Wisconsin Cent.|4thwk Aug) 137,905| 120,057/ 2,794.690| 2,858,051 Jan. 1 to July 31.....12,643,024 12,012,672 3,431,526 3 1e0eee 
bs yy ~ Recnee Ste) Bate Se’eae $4,768 | Kanawha & Mich..b.July 53,421 37.888 17,184 |g, 
uthern. (July. -.---- 5 Jan. 1 to July 3i..... 297,058 267,904 73047 6 1'sas 
® irgures given do notinclude Oregon Ry. & Nay., Un. Pac. Denver & | Lacleds Gas-L. Co...Aug. aeuecaee |. cases 54,887 45. 
Gulf, Denver Leadville & Gunnison, Montana Uniou and Leavenworth Jan.1to Aug 31.....  ........ teceseee 508,928 Sens 


"% Son, International -.July 240,045 235,401 94,310 92,862 


an. 1 to July 31..... 1,782,811 1,691,017 683,085 596,579 
Mexican National....July 489,526 421,014 ©245,277 ¢©193 177 
Jan. 1 to July 31..... 3,488,551 2,820,401 €1,686,002 1,248,196 
Mexican Telephone..July 10,525 10,132 3,265 2,960 

Mar. 1 to July 31...-. 52,640 50,729 18,837 13/470 
Norfolk & West’n.a...July 892,409 882,725 265,810 211,975 
Jan. 1 to July 31..... 6,012,510 6,546,968 1,634,745 1,328,296 


Northeastern of Ga..June 4,075 3.738 751 1,202 
Jan.1to June 30... 27,878 28,921 6,432 7,969 
Oregon Imp. Co...... July 380,382 290,195 107,916 38.847 
Jan. 1 to July 31..... 1,988,979 1,877,436 334,021 137,234 
Dec. 1 to July 31..... 2,245,925 2,117,764 374,768 132,726 
Oregon ShortLineb..July 559,342 429,138 254,625 138,693 
Jan. 1 to July 31..... 3,265,347 3,047,770 1,609,930 1,388,770 
Phil. Bead. &N. Eng.July 57,164 60,790 21,598 15,740 
Jan. 1 to July 31..... 345,021 388,591 118,075 107,769 


Phila. Wilm. & Balt..July 748,978 815,778 225.734 250,234 
Nov. 1 to July 31..... 6,399,032 6,605,332 1,61°,494 1,512,394 
Rio Grande West.b..July 306,797 206,273 137.075 64,552 
dan. 1 to July 31..... 1,480,792 1,314,608 560,596 447,905 
San Ant.& Aran. P..July 139,875 120,76 17,714 12,618 
Jav. 1 to July 31..... 1,043,023 936,670 147,249 162,745 
Southern Pacific.b..July 4,521,642 3,817,525 1,813,509 1,317,494 
Jan. 1 to July 31..... 26,941,270 26,023,564 8,560,988 7,631,388 
Spokane Falls & No.ajuly 53,410 40,800 21,184 18,414 
Jan. 1 to July 31..... 369.454 228,600 178,451 127,725 
Texas Central. ......June 17,787 17,116 1,506 def.78&2 
Jan. 1 to June 30.... 105,077 110,427 7,981 10,305 
Toledo&Ohio Cent.b.July 115,874 167,431 26,500 40,205 
Jan. 1 to July 31...... 941,553 1,040,142 260,827 298,39° 
Union Pacific— 
Union Pac. Ry.b..July 1,397,264 1,248,274 426,312 492,128 
Jan. 1 to July 31... 8,120,519 7,409,344 2,689,477 2,561,413 
Cent. Branch .b....July 46,907 35,492 16,292 15,063 
Jan. 1 to July 31.. 315,798 229,174 131,807 93,195 


fen ee t-bJuly 44,897 25,442 «8,955 det.5,910 
Jan. Lto July 31.-- 254,696 171,084 24,731 def.30,449 
Grand total.b..... - July 1,642,413 1,427,515 499,686 512,589 
Jan. 1 to July 31... 9,643,905 8,553,101 3,107,914 2,739,121 
Un. P.D.& Gulf b July 284,047 235,075 37,707 46,096 
Jan. 1 to July 31..... 1,863,248 1,697,357 441,086 294,404 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
e¢ Deducting other expenditures for repairs,repiacements and general 
expenses, net income pepoeeie to interest on bonds in July i 
$109,281, against $105,’ last year, and from January 1 to Juiy 31, 
,80%, against $695,892. This is the result in Mexican dollars 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 80 centsin United States money—that is, all deprect- 
ation bevond 20 per cent has already heen allowed for. 
* Figures for July include At. T. & 8. Fe, Gulf Col. & Santa Fe, Sante 
Fe Pacific (old Atlantic & Pacific) and So. California Ry., but n 
Sonora Ry. and N. M. & Arizona, which previous to July had been in- 
c 


luded. 
t For July, 1897, taxes and rentals amounted to $136,283, azaliist 
$164,517, after deducting which, net for July, 1897, was $328,475, 
agaiust $359,381. 
t Includes Chesapeake Ohio & Southwestern for July, 1897, only. 
Iuterest Charges aud Sarplus.—The following roads, if 
addition to their gross and nes earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deticit above or below those charges. 

~—Int., rentals, etc.—~ —Bal. of Net Earn’s.~ 

1897. 1896. 1897. 1896. 


: & 
Clev. eee Bt L. July 3385526 231,561 14,539 16,252 
Peoria & Eastern ..July 36,802 36,802 def.17,168 def.8,172 
Kanawha & Michb....July 11,435 10,286 *5,749 *def.3,432 
Toledo & O. Cent....July 40,474 40,513 *df.10,724 *316 


* After allowing for other income received. 
NORTHERN PACIFIC. 





na 
GOSS CATDINGS --. 200. .20nn. --nccccccns coccescoccceccoces cons 1,840,36 
Operating CXPenses...... 2.2.2. ---2ee sees eee nneeneeneceeeneeees 1,050,267 
BEE GORRII OE ccc cccccnn. cocccsaccssntene $790,094 
TE tte EC 42,900 
Net operating income...... eee -- $747,194 
Miscel. income, not inciuding land sales. 2,735 
$749,929 





Total net income.... ...........-- 20+ eeeeee -neene cece eoscce 


STREET RAILWAYS AND TRACTION COMPANIES, 

ows the gro:s earnings for the latest 
J od of all STREET railways trom which we are able to ob- 
} ai weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
} first two columns of figures give the gross earnings for the 
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a 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 


latest week or month. 
STREET RAILWAYS AND TRACTION OOMPANIES. 


a Latest Gross Earnings. |Jan.1to Latest Date. 








EARNINGS. Weekor Mo| 1897. | 1896. | 1897. 1896. 











—_—_— 





8 8 8 8 
12,625; 11,726) 54,876) 52,790 





} 

Akron & Clev. |July....... 
pee Bt Ry. |June...... 4,170| 4,475) 22,438) 23,335 

nderson El St. Ry..|/May....... 4,362)... ... 21,189/ .... 

tlanta Railway .- July....... 9,059} 8,642) 50,058) 50,801 
timore Traction.. June ...... |123,82€ 121.399; 610,322) 593.84 
Beh Bt. Ry. (Maine). July.......| 2,542| 2,347; 11,259) 11,588 
Bay Cities Consol... |July....... | 9,094) 11,500) ........ Waaoaat 
Binghamton St. Ry... June ...... Soe me preted aera 
Bridgeport Traction. July....... 31,741) 35,741) 179.682) 185,526 
Brockton Con. St. ky. July....... | 33,294) 82,657/ 184,577) 174,723 


Tr. Co.—! 

Bein Heights. August. .../424,033/420.561/3,071,.777/3,053,021 
Brklyn Qu’ns& Sub. August..../ 70,230) 62,770) 493,130) 479,823 
Total for system.. August..../494,263/490,331 |3,564,907/3,532,844 
Buffalo Railway.. --. June ...... POPS ee 638,254! 680,509 
Chester Traction(Pa.)'March.. 13.519] 13,731! 38,340! 38,683 
City Elec. (Rome.Ga.)/July. | senna ste eset ot hrzet 
slectric... July. ° 02 55,470 £2,8 ‘979 

Gleve. Pains 9,184) +1,8*9| 45,402) ....... 











. Painsv. & E. itisabeast 
Columbus St. Ry. (O.) 4thwk Aug! 10,970] 10,~32) 331,8!1/ 418,709 
Coney Island & B’lyn. July....... 42,414) 43,669 195,157) 202,311 
ag ag tae Liga. ate ene eicael sone 
oeaaiane r 9 
Oe Con. Trl 67,441 65,198 406458 414,706 | 


Denver Con, Tramw.. 
Detroit Citi’ns’ St. Ry. | 
Detroit Elec. Ry.-..--. 
Duluth St. Ry.....--- Jul 
Erie Elec. Motor Co.. 


24,956} 21,374) 746,776) 709,845 
30.643) 36,316) 265,007} 287,062 


8,745 





wr 















































Galveston City Ry... 121,902) 118,766 
Harrisburg Traction. aad | <capaioon 
Herkimer Mohawk Il 

ion « F’kfort El. Ry. June ...... | 2,798) 3,509) 20,397) 21,654 
Hoosick Ky..... .---- _ ere 1,018 4,378 4,956 
Houston Elec, St. Ry. June ...... 17,347| 17,838 92,595 95,403 
Interstate Consol. of 

North Attleboro.... July....... 13,572) 13,548 71,285 69,903 | 
Kingston City Ry.... July....... 5,677| 5,300; 30,341; 30,425 | 
Lehigh Traction ....|July....... 10,85.) 11,611 59,793 69,044 | 
set tank fer day... BU‘R23| 50246) 2497305] 296°608 
Lowell Law. & Hav.. July....... 1% 50,246 3, ,6 
Metrop.(Kansas City) July....... 154,726)153,112)| 927,565; 931,716 

Repeat OY Ble dae aig] B83] oboe 1 ab8ABS La TS es 

WE chesteoasas | wk Aug) as ,86U/1, y 175,37 

Me omens Be Ky. (July. .22.| ecaae| “8,776| “8.270| “37390 
Montgomery St. ky../July....... | y222 ’ x 2, 
Montreal Soest SE) aa 129,24¢ |118,372| 768,323) 721,109 
Nassau Elec. (B’kiya)|July......- 218,508 /203,687'1,060,117| 745,871 , 
Sow London et y..\auly....-.. S110] 91499] 28:95] _28.8°3 | 
New London St. Ry..|July....... ll J 28,0 8 
New Orleans Tractiou|July.......|104,063' 116,10 758,630| 797,837 , 
_—_ a Py am ag Aug.| 3 easel ae ‘Seed thas | 

edensburg St. Ky...|July....... 2,65 »76 J B } 
Paterson Ry...... ...|July....... 34,C02| 31,863) 192,258| 187,603 
Pittsb. Fr.Sub. Bl. By | June ...... 83,212; 1,298 16,842 8,052 
Po’keepsie & Wapp.F |July....... #,967| 9,322) 47,579) 48,769 
Roohester Ry.. ...... June ...... 62,899; 67,192) 338,192} 414,678 
Say teases aang] “e4ta) “SBS) SRzaal Su8as 

uylkili Traction..|May....... ‘ 8,850 34, 4 

Schuylkill Val. frac.|June ...... GUO, pececees 25,558| ....... ¥ 
Scrantun & Carbond’e|July....... SPN aénthowed): ‘sususensy con ercce 
Scranton & Pittston. |July....... 6.387) .0h0i.:; |) .semonene ertnes 
Soranton Railway....|J a 33,251) 33,319) 196,096 195,097 
Second Ave. (Pitt-b.)|/May....... 85,434) 89,173) *294,550, *297,224 
Syracuse E’st-SideRy. July....... 2,791) 3,567 18,586 21,941 
Spates Rap. Tr. Ry.|July....... 38,700) 37,772) 241,164 249,779 
t Haute ry i oe igune ape” F 14,354/$17,513 1 abe ies 1 aivats 

hird Avenue (N.Y.).|June ....../f -...... cogs: coe] bp BOGy 2, 
Toronto Ry... mn August....)| 93,224) 84,187| 670,262 635.664 
Twin ae Rap. Tran./July....... 182,617|177,839/1,103,216 1,138,003 
Union (N. Bedford) ..| July evessee 20,473| 22.861); 122,008) 125,628 
United Tract. (Prov.)|July.......}165,490|168,735| 972,1538| 996,559 
Unit, Trac. (Reading) |Jualy. ba 23,444) 22,861) 109,184) 110,613 
Wakefield & Stone....| July. 7,583) 7,926) 32,827; 32,783 

aterbury Traction. .|July. 23,949) 21,699) 142,170) 136,501 
Wheeling Railway...|May.......| 13,610] 16,180 62,641; 66,941 
Wilkesb. & Wy. Valley |July...... 44,484' 47,801! 272,194' 284,232 














* Includes results on North Side fraction Company, which was leased 
February, 1894, to the Second Ave. Traction Co. 
an hoy opened in July, 1896, and operated for only a portion of that 

{ National Convention of Traveling Men held in June 1896 accounts 
for large earnings then. 

Street Railway Net Earnings.—The following table givea 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same piaa as that for the steam roads— 

hat is, we priat each week all the returns received that 
week, but once a month (or the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of August 21, 1897. The next will appear in the issue of Sep- 
tember 18, 1897, 


-—-Groes Earnings.--—~ ——Net Earnings. —~ 
1897. 96. 


1396. 1897. 1396 
Reads. $ $ $ 
Detroit Citizens’St. Ry.Aug. 104,682 101,911 53,716 45,268 
Jan, 1 to Aug. 31..... 721,320 688 471 350,281 282,217 
Detroit Electric Ry..Aug. 80,643 36,316 8,902 11,669 
Jan. 1 to Aug 32..... 265,007 287,082 83,663 96,948 
Harrisburg Traction.July 23,209 24,821 10,249 10,770 
Scranton & Carbon ..July 3,765 wanise 2,035 ommerass 
Scranton & Pitiston..July 6,247 waneetle 2,709 ceeesene 





. ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, srcet railways and miscellaneous 
companis which have been published since the last editions 
of the INVesToRS’ AND STREET RAILWAY SUPPLEMENTS. 








This index does noffinclude reperte in to-day’s CHRONICLE, | 











AND Mis0fL. Co.’s. | RAILROADS AND atson1.Co'ng 
Page Volume 6: : 
Manhattan Elevated (N. Y.)....... 
M ternational......... 149, 156 
Now York On io ieee ee 
N k Weeters. «.. 
fr a o Nee” 27 
p! bg . Eng... 
batinad ¥ y. Equip. of Minnesota... .. .. is 
(advance) ... 409/ Rio Grande thern, _ ,.,...233, 
.<b7, 274, 270 gan Francisco & North P. 193, 
toboeges oghs 3665 | Southern eetty Meds Mocisaae Oe 
360, 364, 371 | ‘Trow Directory, Printing & Book- 
-seesseeee+- 595, 408, 414) Western N. Y. & Penn. (advance). 276 
& Memphis. 364 
& Bir....... 364 STREET RAILWAYS. 
Gebseseseecs = Brookiyn Rapid Transit System..326 


Cleveland Cincinnati Chicago & St. Louis Railway. 
(Report for the year ending June 30, 1897.) 
The report of the President, Mr. M. E. Ingalls, will be 
found on pages 467 and 469, together with the balance sheets 


of June 30, 1596 and 1497. 
The statistics for four years compiled in the usual form for 


the CHRONICLE are given below: 


OPERATIONS AND FISCAL RESULTS. 
1896-97. 1895-96. 1894-95. 1893-94. 


Miles oper. June 30. 1,838 1,838 1,852 1,850 
Equipment— 

Locomotives ........ 459 459 455 4 

Passenger cars...... 367 368 367 3: 

Freight cars......... 12,453 13,105 13,473 13,312 
Operations— 


Passengers carried. 4,937,250 5,578,041 5,243,814 5,355,528 
Pass. carried 1 ...186,657,170 204,940,898 184,186,073 218,148,077 
Rate per pass.perm 1°964 cts. 1°'969 cts. 2°055 cts. 1°882 cts. 
Freight, tons, car’d.. 8,223,347 8,598,881 8,625,073 7,803,300 
F’ght, t’ns,car1m.. *1,343,484 *1,358,155 *1,349,581 1,211,359 
Rate perton perm.. 0O°6 14 cts. 0°631 cts. wee | cts. 0°649 cts, 





Earnings— $ $ 
Passenger......---..- 3,665,193 4,035,326 * 3,785,410 4,104, 
Freight .-. 8,254,873 8,576,700 8,783,929 7,866, ‘4 
Mail and express ... 912.449 847,982 815,317 803,07 





TL ..ncedssccces 12,832,515 13,460,008 13,384,656 12,774,814 


Expenses— 
Maintenance of way 1,705,607 1,789,157 1,690,678 1,788,248 
Maint’ce of equip... 1,562,620 1,708,688 1,788,477 1,484,736 








Conduc. transport... 4,897,051 5,078,076 5,182,406 5,237,1 
Trafic expenses ... 463,774 473,404 428,929 429,97. 
General expenses... 269,209 268,479 273,545 256,164 
Insurance..........-. 48,838 51,601 1,523 34,525 
Car service.......... 337,900 342,189 309,236 164,019 
a =a 579,666 582,109 539,274 405,688 
stttsnnnasas 9,864,665 10,293,703 10,254,068 9,750,503 
Net earnings...... .. 2,967,850 3,166,305 3,130,588 3,024,311 
P.c. of op.ex toe’gs. 76°87 76°47 76°61 76°32 





*Three ciphers (000) omitted. 
INCOME ACCOUNT. 
(1896-97. a ape. 1893-94. 








Receipts— 
Net earnings........ 2,967,850 3,166,305 3,130,588 3,024,311 
Rent, etc............ 284,596 252,319 263,744 259,235 
Total net........ 3,252,446 3,418,624 3,394,332 3,283,546 
Diusbursements— 
Interest ............- 2,687,049 2,639,863 2,642,159 2,554,235 
Ren bappanecessose 196,877 204,647 202,547 204,937 
Div. on pf. stock.... 375,000 500,000 500,00 500,000 
Rate of dividend... . 3% p. ¢. 5 p. 6. 5. p. ©. 5. p. ©. 
Miscellaneous ...... senses... snptonne 16,404 
WD cc cectiinsis 3,299,140 3,344,510 3,344,706 3,275,576 
Balance............. def.46,694 sur.74,114 sur.49,626 suit. 7,960 


lance 
—V. 64, p. 1224. 

Oregon Railroad & Navigation Company. 
(For the year ending June 30, 1897.) 

The first report of this company has been published, atid 
on subsequent pages of to-day’s CHRONICLE are given the pre- 
liminary remarks, which are signed by Mr. McNeill, Presi- 
dent, and Mr. A. S. Heidelbach, Chairman of the Board. In 
the same place will be found the income account and balance 
sheet in detail 

The reorganized company’s accounts date only from Aug: 
ust 18, 1896, but for purposes of comparison the figures b 
low for the full years are given: 

OPERATIONS*® 

1896-97——. 1895-96.—— 
Rail lines. Water lines. Rail lines. Water lines. 

Passengers carried. $249,375 $69,715 $2 46,103 $78,412 

















P’s’grs car’d 1 mile. 24,788,843 ~~ ........ 23,400,539 ~~... .. ° 
Rate pr pas.prmile, 3°058cts. ........ 3°080 cts. _—s_......-- 
Tons freight carri’d, 862,400 212,314 886 220,157 
Tus fr’tcar’d 1 mile, 189,836,475 —........ 164,958,980 = ....-00 
Rate pr ton pr mile. SE ONE .. ceasecan SOS CM. = sn accep 
EARNINGS AND EXPENSES. 
——-——-1896-97 ——--1£ 95-96 ———. 
EBarnings— Rail lines. Water lines. Rail lines. Water lines. 
Freight............06 3,109 706 378,946 2,771,572 400,576 
Passengers. ......... 758,059 134,735 720,722 127,582 
TERUPOGS....coccecessse 64,194 1,759 62,570 1,810 
Mall anbabscseds sba0 181,374 10,481 179,344 8,419 
Miscellaneous ...... 17,048 21,622 18,736 37,777 
Sg, ee $4,130,381 $547,543 $3,752,944 $576,164 
Expenses — 
Maint. of way, & .. 561,002 8,870 796,236 °°) 16,151 
Maint. of equipm’t. 321,312 45,109 465,387 181,981 
Conducting transp.. 1,236,46699§§) 446,344 1,311,998 3§ 544,789 
General.........-.-.. 126,914 {33,031 5,396 32,295 
PAROB <0. ccccavsceces d 154,063 9,634 162,096  3Wag 10,157 
Total ........,.-. 2,399,757 542,988 2,831,113 785,373 
Net earnings ......-.. 1,730,624 4,555 921,831 df.209,209 
P. c. of exp. to earns. 58°10 99°17 * :.. 75°43 §136°31 
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a = = 
" of tS. $2329 108 EARNINGS AND EXPENSES, 
earnings, a TED. cncdacnce coseegenss SG ’ a 
Total expenses, all lines.22.2..- ae ssaaenkes 2,942,745 3,616,486 | zarnings— 1896-07. 1895-96. 1894-95. 1893.94 
Total net earnings, all lines............. $1,735,179 $712,622 a onomonstt 3 104,808 7B 147.879 13,978'363 21's50eee 
The cotenest owned on Jane 30, OF. ae as sme: Mail, express, etc .... 2,664,469 2,646,220 2,504,325 2'465' 443 
Locomotives, 109; passenger cars, 63; freight cars, 3,17; To ———_ 
steamships, 3; steam schooners, 2; river steamers, 16; tugs, 2;| zrpensee nr ins*---30.486,768 32,681,829 27,335,369 31,327,951 
barges, 4; wharf boats,4. The main line consists of 402 | Main. ofway&struc. 4,334,955 4,374,724 3,703,466 4,469,833 
miles ; branches, 660 miles ; total owned, 1,062 miles ; leased, —" ae — — reat See aes Merete 2,698,459 
8 miles. Water lines, 1,013 miles.—V. 65, p. 368. Lose and damage.. “7 "2295177 ‘251,07 "008,438 921,087 
General offices, . ’ 966,955 1 
Wabash Railroad. Mileage of cars. 10,257 _ 188314 _139;820 ’ou7's89 
(Report for the yeur ending June 30, 1897.) _——. agtoeessnte me lane 1,084,700 1,199,077 
The pamphlet report for the year ending June 3°, 1897, has | Miscellan 494/562 397.851 431818 465,383 
ust been issued. The remarks of Mr. O. D. Ashley, the ae 
ident, are given at length in this week’s issue of the Total expenses. ..18,577,539 19,676,808 17,013,753 20,114,332 
CHRONICLE on subsequent pages. Statistics compiled in the | Net earnings......... 11,909,229 13,005,021 10,291,616 11,213,619 
usual form for the CHRONICLE are as follows: P.c.0y.ex.toearns.. 60°94 €0°21 62°35 6421 
OPERATIONS AND FISCAL KESULTS. INCOME ACCOUNT. 
1896-97. 1895-96. 1894-95. 1893-94. 1896-97. 1895-96. 1894-95. 189 
Average mileage.... 1,936 1,936 1,935 1,935 Receipts— $ $ or 
Equipment— Net earnings... ..... 11,909,229 13,005,021 10,291,616 11,213,619 
Locomotives......... 401 409 414 418 Other income........ 162,822 64,857 134,647 100,684 
Passenger equipm’t. 323 326 321 318 — inks ceiling. 
Freight equipment... 12,447 12,421 12,970 13,557 protal net ineome. 12,072,051 13,069,878 10,426,263 11,314,303 
rations— ursements— 
Damen. carried, No.. 3,149,170 3,542,042 3,404,771 3,724,674 | Interest on debt...... 7,488,747 7,611,928 7,629,377 7,503,748 
Pass. carried 1 mile135,963,860 158,966,979 139,472,829 210,281,487 | Miscellaneous........ .......... DN sckcntdecsin 95,822 
Rate per pass. per m. ‘087 cts. 2-038 cts. 2°146 cts. 1°877 cts. — 
Fright (tons) oarr’d. 5,954,760 6,100,710 5,81) 557 5,414,994 Total.............. 7,488,747 7,669,488 7,629,377 7,599,570 
t(tons)car.1m. *1,149, *1, A *1, 976 “1,097, 4 
Frgh 4. eee. Seal ee Oaeeae Uitte, Ceeeew. Balance for dividend 4,583,304 5,400,390 2,796,886 3,714,738 
Earnings— $ According to the company’s method of accounting, one of 
pues IBRE.....--- --0- peer are page 44 3.063.608 aye ttt the two semi-annual dividends paid on the common and pre- 
Mail express, otc... 1,084,044 1[086,614 15034.386 948,546 | ferred shares during each fiscal year is charged to the earn- 
Pgs oo — —— —‘— | ings of that year and one is paid out of the earnings of 
prea. ecccscccesse 11,526,788 12,807,143 11,959,839 12,551,449 | the year ag This system is too ae to be 
cpenses— followed here, and consequently the dividends paid durin 
Maintenance of wa 1,542,084 1,701,055 1,464,216 1,897,411 oe ? & 
Motive power... 2'086'840 2'496:141 2497'560 _2'528'508 | each fiscal year are stated separately as follows : 
Maemeciscr. sSStSis SITS 9BNRTEE LAIDIBS gig dag og 
mapereaaee. .. oo ty ky oe vee? Stock— 1896-97. 1895-96. 1894-95. 1893-94. 
General........--.--. 231,605 237,547 239,985 237,114 | Common. (4) $1,841,090 (3) $1,380,817 (3) $1,380,818 (4) $1,838,307 
a 7,979,157 9,242,604 8,921,030 9,830,380 | Preferred.(7) 1,896,863 (7) 1,846,315 (7) 1,818,802 (7) 1,809,213 
Net earnings........ 3,547,631 3,564,539 3,038,809 2,721,069/ Tot.Div. $3,737,453 $3,227,132 $3,199,620 $3,647,520 
P. c. op. exp .to earn 69°22 72°17 74°59 78°32 Ont of the surplus of $4,583,304 for the late fiscal year, the 
*Three ciphers (000) omitted. — paid its April, 1897, dividends, aggregating $1,875,- 
INCOME ACCOUNT. 452. and will pay in October dividends to the amount of 
1896-7. —— 1894-5. — $2,397,719, including the extra dividend of 1 per cent declared 
Net earnings........ 8,547,631 3,564,539 3,038,809 2,721,069 | this week on the common stock. These payments will leave 
Inv’tm’ts,rent’ls,é0. 195,347 213,417 239,587 439,460 | a balance on the year’s operations of $310,034: 
0 ee 3,742,978 3,777,956 3,278,396 3,160,529 GENERAL BALANCE SHBET JUNE 30. 
Deduct— 
Peisagcwwaias:: P45 URSTS ASOT SAD ARR] ase on As 
*k&b’dge rentals. . 9 ‘ ’ Road and equipment.............. 212,594,714 211,830,735 211,168,037 
llaneous........ 72,958 61,019 38,801 33,640 | Bonds and 8 ks owned eect 881,156 ‘900,486 936'739 
a a eas mmmccmais aaieee net id cn cne 274, 46,058 280,114 
ee 1,020,097 1,009,610 982,761 972,862 ' ie , 5 
Applicable to int. 2°722'881 2'768/346 2,295,635 2,187,667 | Due rom Tit-a--.., : 308,793 308,383 271498 
ronvoflemodtises' 2,004545 2,701,545 9,990,542 a.as0ann | MaGrInnana uel. ig LOGS ROSA ASN 
—_————___—___~-—. | Stock of company on hand...... * 4,700 ,770 4,770 
peas po sur. 28,336 sur. 86,800 def. 542,907 def. 671,764 Mil. & Northern nds unsold... 1,089,000 1,089'000 1 0890 
. ! ee eeececcecs WOU = ceecccere = eeneceee ans an UUs -<cuse 820 Aaaice 8§8=—S phpbnnne ¢ 
Result........ «+. Sur, 28,336 sur. 31,800 def. 542,907 def. 671,764 | ROHGwal fAd----------00--0-7--- 1067088 banaes ab aGD 
BALANCE SHEET JUNE 30. WR cesesdntectgos 4,973,468 5,593,619 2,791,724 
Pes xs 1896. 1896. 1894. Insurance fund 10, 0, ,000 
'3— —— 
Road, equipm’t, &0.133,433,500 133,433,500 133,433,500 133,433,500 SE ee eee 
sup - ‘ea + oe. 483157 578,03 ‘ 831,037 73,37 : Total gesete.. -228,979,721 227,402,851 224,036,876 
on hand........ , f ‘ 391 
Btocks and bonds... 699907 304,922 1,204,022 —_528°022 | Stoak, preferred. -............-... 29/054900 _26-899:900  26-156,90t 
Pureh’ng Committee 203,926 182,630 431,363 —- 212,659 | Fruded debt (see SUPPLEMENT) .. 137,762,000 139,161,000 139,321,000 
Accounts collectible 616,478 531,082 571,781 454,004 } Sinking fund.............-..---- -. '590;76 660.725 669,65 
Advances @miscel.. 288310 440,890 557/801 1,100,170 | polling stock umd. ----.---------- Sousre sovise, = ene 
we = ’ ’ ’ »*/Y¥ | Renewal fund...... omsoeesouasouse pa —«_ss ns cceccee 
b. profitandloss.  940,0'0 983,646 1,017,399 283,357 | Pay-rolls, vouchers & mis. bal... 2,448,573 2,634,037 2,442, 286 
eee ee « a 
i 137,109,923 136,918,942 138,395,944 137,315,878 | Mieritaons not Ne--------- oT oT Ff tS 977008 
— ee 28,000,000 28,000,000 28,000,000 28,000,000 | [come account.......-.....--.00+ 8.509.720 7,6°3,868 5,479,880 
ae om ----- SEL aee Etaecaee ebabthes cites Total liabilities............... 228,979,721 227,402,851 224,036,876 
Rnvecemre Lares aerate seen umes] 
Sundry accts. pay'le 1, 23 ’ 927% 894,811 1,696, 60 
intdeershsheos 355,807 324,819 312,764 245,665 Chicago Great Western Railway. 
Hospital account... . 2.962 3,381 3,3 35,257 3 
Notes payable. ...... 977,822 429,337 782,709 623,339 ( Report for year ending June 30, 1897.) 
aR 137,109,923 136,918,942 138,395,944 137,315,878 | The report for the late fiscal year will be published in these 
—V. 64, p. 1089. colamns next week, The income account in brief is as 


Chicago Milwaukee & St. Paul Railway. 
( Report for the year ending June 30, 1897.) 

The remarks of President Miller, together with income 
account and balance sheet, will be found at length on 
another page, furnishing full particulars coacerning the 
property and the year’s operations. 

The comparative tables of earnings, income account, etc., 
for four years have been compiled for the CHRONICLE <8 below: 

OPERATIONS, 


1£96-97. 1895-96. 1894-95. 1893-94. 
Miles oper. June 30. 6,154 6,151 6,169 6,148 
Equipment*— 
Locomotives ........ $30 833 833 835 
Passenger equipm’t. 778 777 776 785 
Freight & mis. cars.. 27,819 27,961 27,931 28,249 
Operations— 
Passengers carried. 7,154,639 7,427,614 7,235,299 7,921,882 


Pass. carried one m.251,110,66¥ 260,821,497 244,225,688 337,133,338 
Rate per pasenes m. 2277 cts. 2°357 cts. 2°396 cts. 2°169 cts. 
Freight (tons) car’d. 11,554,153 12,210,055 10,475,942 10,794,058 
Pr’ht (tons) car.l m. 12,193,241 2,381,€67 11,765,245 2,077,869 
Rate perton perm. 1°008 cts. 1°003 cts. 1°075 cts. 1°037 cts. 


* Includes narrow-gauge equipment. i Three ciphers (000) omitted. 





follows: 
EARNINGS, EXPENSES AND CHARGES, 














1897. 1896. 1895. 1:94. 
Ba $ By $ 
Gross earnings............ 4,680,860 4,709,820 3,636,098 4,011,709 
Oper. expenses & taxes...3,540,588 7,454,243 2,936,749 3,002,597 
Net earni: gs.... ...... 1,100,272 1,255,577 699,349 1,008,312 
Deducl— 
Keptals (incl. equipment). 434,207 436,602 448,616 451,963 
Interest priority loan.... 141,158 141,158 141,158 141,158 
Interest—sterling & tem- 
perary loans ............ 69,594 45,334 26,762 25,581 
Surplus over man- 
datory charies..... 455,313 632,483 $3,213 387,110 
Dividends in cueh on 4 p. . 
ce debenture stock.... 364,541 321,903 303,254 Dif. basis 
Balarce over cash 
pas ments...... ...... 90,772 810,575 df.220,141  ....------ 


t in accordance with the arrangement of 1894 dividends amount- 





ing to $118,411 on the balance of the debenture 4 per cent onoek, 
issued and issuable in exchange for Ist M. bouds wrs paid, or provid 
for with ser'p convertible into debauture stock at par.—V. 64, p. 325. 
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Elgin Joliet-& Eastern Railway Company. 
(Report for yeas ending June 30, 1897.) 
says in part: 

dain, yo She he general depression in all industries, 
due to the political and monetary agitations during last sum- 
mer and autumn and the small movements of the grain crops 
from the West, have caused the decrease in earnings. 

Traffic.—There were transported during the year 960,214 
tons of coal and coke, a decrease of 214,956 tons as compared 
with the previous year. There was also a decrease of 49,757 
tons of stone transported as compared with the previous 

ear. The increase of grain and flour shipments over the 

previous year was 70,667 tons This increase was almost en- 

tirely South Chicago traffic, and is all the more encouraging 

in view of the small general movement of grain and grain 
roducts during the year as compared with the year previous. 

New Bonds.—-There were issued during the year $450,000 

of first mortgage bonds, with the proceeds of which all of 

the equipment notes and equipment trust notes outstanding; 
and all of the bilis payable, which represented indebtedness | 
for construction, improvement and equipment, have been 
retired. All other bills payable have been met from cur- 
rent cash receipts, except a small amount, $10,5(0, not due 
until August, 1897. he retirement of the equipment 
notes relieves the company of the necessity for using a por- 
tion of its cash income to pay such notes. i 

Improvements —The ‘balance due for alteration of gon- 
dolas to box cars”, $54,771, represents the balance of cost of 
changing 300 gondolas to box cars The payments during 
the year on this account have been $14,386, and have been 
charged to operating expenses. The remaining payments, 
during the next three years, will be similarly charged. 

During the year 4,500 lineal feet of trestle have been filled 
(requiring 133,01 0 cubic yards of earth), costing $24,400. By 
the close of the present season more than one-half of the 
trestles, not only in lineal feet, but in cubic yards of con- 
tents, will have been filled or replaced by permanent struc- 
tures. The cost of all this filling, and of the reduction of 
grades in connection therewith, has been charged to operat- 
ing expenses. The cost of maintenance of way includes 
$6,353 expended for 20,500 yards of new gravel ballast, used 
in ballasting about 14 miles of track. For various other im- 
provements $58,747 has been spent and been charged to 
capital account. : " 

Whiting Extension.—The Whiting Extension from State 
Line, near Hammond, to the refineries of the Standard Oil 
Company at Whiting, as referred to in the last annual re- 

ort, was opened for traffic in January last, and has con- 
Pibuted additional traffic sufficient to justify its construction. 

Statistics. —The comparative figures of earnings, expenses 
and charges and the balance sheet, for four years, compiled 
in the usual form for the CHRONICLE, are as follows: 

1896-97. 1895-96. 1894-95. 1893-94. 
Tons carried 1 mile.182,853,924 193,818,870 162,252,418 137,983,578 
Av.rate p.ton perm. $0°0061 $0°0064 $0°0065 0°0072 














Earnings— $ $ $ 8 
From freight, &c... 1,118,246 1,250,031 1,050,842 990,048 
Passengers ......... 12,946 13,926 13,693 11,994 
Express and miscel. 46,296 20,747 13,901 15,693 
DE Cadcndaccns hide 7,159 7,716 2,250 2,591 

Tinasdenaes 1,184,617 1,292,420 1,080,686 1,020,326 
Expenses — 
Maintenance of way 144,624 170,117 122,677 99,310 
Mainten’ce of equip 105,583 130,187 100,960 109,266 
Conducting transp 411,674 438,800 376,410 361,185 
Gen’lexp and taxes 110,183 = §, 107,201 130,705 130,103 
Me cietmaatande 772,064 846,305 730,752 699,864 
Net garnings.... 412,583 446,115 349,934 320,461 
P. c. exp. to earns... 65°17 65°45 67°62 68°59 
Deduct— 
BE Satdcccacdscs 14,706 14,223 oe 
Interest on bonds. 341,624 331,650 324,478 303,950 
Miscellaneous....... 15,339 23,311 44,028 17,299 
re 371,669 369,184 379,447 321,249 
NG ensccccsobs - sur.40,914 sur.76,931 def.29,513 def.788 
BALANCE 8 EET JUNE 30. 
1897, 1896. 1895. 1894, 
Assels— $ g 5 
Road and equipment.13,050,872 12,959,952 12,800,043 12,359,450 
Cash on hand......... 139,285 36,999 21,154 20.748 
Due fro agents..... 100,124 153,131 114,243 95,905 
Materials on hand... 59,195 89,219 49,640 39,120 
Railway companies. . 22,098 70,008 59,563 49,490 
Individs. and com’s.. 120,083 109,529 62,695 56,156 
Bills recivable........ 10,015 531 551 551 
NE 0. cane, aachoned 20,724 120,458 213,701 
Profit and loss ace’t.. ........ 19,987 96,913 67,405 
Total assets...... 13,501,670 13,460,082 13,325,265 12,902,518 
Liabilities— 
Capital stock........ 6,000,000 6,000,000 6,000,000 6,000,000 
First mort. bonds... 7,083,000 6,633,000 6,635,000 6,079,000 
Equipment notes... 54,771 134,950 208,583 236,862 
Bills payable........ 10,500 297,000 198,750 287,520 
Due other Ry. cos.. 168,254 194,779 90,583 119,300 
Individs. and com’s. 13,708 1,812 22,280 30,607 
SN Soe cg sn 36,734 42,950 35,494 26,210 
Unclaimed wages... 1,747 1,697 1,494 1,380 

aymaster’s acct... 419 1,354 1,489 626 
Vouchers audited... 53,828 84,868 76,719 68,793 
Acer’d int. on bonds 59,094 57,671 56,874 52,219 
Profit and loss acct. Me tee? Shacae ia tee 





12,902,518 


Minneapolis & St. Louis RR. 
| (Earnings for year ending June 30 1897.) 
| In advance of the annual report results for the late fiscal 
year have been reported to the CHRONICLE as follows. This 
road was reorganized in October, 1894, and therefore 1895-96 
is the first complete fiscal year under the new conditions: 














1896-97. 1895-96. 1894-95. 1893-94, 
Earnings from— $ 
Passengers........ sins Wake 412,084 405,605 338,520 355,188 
Freight..................-.-1,469,069 1,500379 1,378,784 1,243,538 
Mail express, &c........... 125,350 122,316 106,694 110,144 
Total gross............. 2,006,505 2,028,300 1,823,998 1,708,870 
Operating expenses & 
PI di nhtindsscicccse' ane RRBO ADS DOO - cccctssi sk dasate 
Income from othersources 807,377 824,748 ........ er oseens 
96,949 SeNee seecanee,  .cnnhanaee 
Net income....cccsecee 904,326 912,820 = ....200. — cccccce . 
Deduct— 
Interest on bonds......... - 580,540 DE “\bebsceas,  snavecnn 
Dividends on stocks....... 245,000 Ee. sommanss cannadan 
WN ctidcesnacsee diieei 825,540 825,540 __........ —— 
Balance jee foryear 78,786 86,780 —s_ ... 200 ecccocne 
=—V. 64, p. 330. 


Consol dated Ice Company. 
(Report for year ending Dec. 31, 1896.) 

This company was incorporated in 1895 under the laws of 
the State of Maine for the housing of ice on the Kennebec 
and Hudson rivers and the supplying therewith of the cities 
of New York and Brooklyn. Its houses are said to have a 
capacity of about 2,300,000 tons. The following ice com- 
panies were acquired by purchase: Knickerbocker, Ridge- 
wood, Consumers’, Montauk, National, Central, Yonkers, 
Morse, Clark & Chapman, Clifford & Close, etc. ‘ Poor’s 
Manual” for 1897, issued last week, gives the following facts 
regarding the company for the year ending Dec. 81, 1896, 
Mr. Henry W. Poor being one of the company’s directors : 

OPERATIONS FOR CALENDAR YEAR 1896. 





Tonnage of ice sold, house measurement............. ---1,983,520 tons 
Reduced by waste (about 43 per cent) to................. 1,139,659 “ 
Gross earnings from sale of ice............-...0.--e--eeeee $8,536,723 
Rents and miscellaneous receipts. .........20.---200---ee0 33,534 
WORN BUOSS TOOCCBON. ...c0 occ cccccccccccscecccccecsese - $3,570,257 
Operating expenses and improvements................. oe 2,814,721 
Net earnings. $755,536 
Deductions— 
Interest on bonds .......00......+++ Se0cceccoausceqcaceeses $69,220 
Current inter st and discount...... abneoaseee eoeercccccces 48.822 
Dividend of 6 per cent on preferred stock.........000--0- 173,538 
Balance, surplus.............-.. encecesenconcesceasscce $463,956 
GENERAL BALANCE SHEET DEC. $1, 1896. 
Assets— 
Kennebec and Hudson rivers property, comprising 87 

ice plants, with requisite dwellings, stables, tools, etc. $3,169,310 
New York and Brooklyn property, comprising 37 depots, 

SI, SF I UE cnc suacccaeceasacccchanpessctousne 1,440,568 
Floating property. comprising 101 barges................ 722,510 
Delivery prop. (1,281 horses, 780 wagons, harness, etc.) 357,632. 
WOSGE TISMIA, DOOR Wl, COsccacncccccnsscenssccaceccscccce 5,578,729 
CE ON inksnccatcssncctunbansebenadnebariserasac 605 
Preferred stock in treasury (at par)..........00.--..-.--+- 591,700 
Accounts and bills receivable. ..............sesee0-------- 337,002 
SE ho crv dncicdinscgdncsepecsdibenascanernoenns 34,493 
Ice on hand (old crop)........ $0850s00sesecusedbooassecseces 185,122 
I I on c8S san cnccdédcascoddentesonssbdassuesbelinke 50,664 

ions chnansszscshepavidistbemeideumadiannsee $12,548,334 

Liabilities— 

Stock ($3,500,000 is preferred).......... — -..se0-----0e- $10,000,000 
Mortgage bonds (Knickerbocker $1,005,000, Ridgewood 

$200,000, Consumers $50,000). ......ccccccccccccscocces 1,255,000 
I IND oo cnccacccneneceatecesendedaseanens 201,055 
Sb tactbeciesnsccubsdesvbicvdsacdacsepasedbecadons 504,629 
isn sodukeodésenkicesoneserucseytebtusedoseasds 135,944 
PEEING), adda cNeccus<vsseecneueesenenbandcesons 25,524 
OCD OE BOE, CHRAE.. . ccvcneccctancasccddesasdsessessuse 426,182 

Total Nabilithes. ccoccecscecucasceassseccvesecscocccece - $12,548,334 


‘The preferred stock of the company amounts to $3,500,- 
000, of which $591,700 remains in the treasury available for 
further capital if required. It is entitled to6 per cent cu- 
mulative dividends and is preferred both as to capital and 
dividends. The Consolidated Ice Company has no direct 
debt, the only bonds outstanding being $1,255,000 created by 
some of the constituent companies and maturing chiefly in 
1906. It will be the policy of the company to provide for 
the payment of these bonds by the sale of some of its city real 
estate rendered superfluous by reason of the acquisition of 
the business of the several corporations heretofore operated 
separately. The municipal Government has expropriated 
some parcels of the company’s water front, and the very large 
sum of money which will be derived from this source will 
further available either for payment of bonds or working 
capital. 

‘The plant consisted Dec. 31, 1896, of the following: 87 
ice plants with requisite dwellings, stables, tools, etc., on 
the Kennebec and Hudson rivers; 37 depots, 24 stables, 2 
shops, etc., in New York and Brooklyn, 1,261 horses and 780 
wagons, harnesses, etc., for delivery. 

‘Directors: Charles W. Morse, Harry F. Morse, E. T. Bed- 
ford, Alfred M. Hoyt, W. H. Gelshenen, Ruel W. Poor, 
Henry W. Poor, John Greenough, Thomas Sturgis, New 
York. Officers: President, Charles W. Morse; Secretary, 
W. A. Ballantine; Treasurer, Harry F. Morse. General 


office, Twenty-third Street and Lexington Avenue, New 





Total liabilities. 13,501,670 13,460,082 13,325,265 
Vv. 65, Dp. 194. 


York.”—V. 64, p. 1179. 
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GENERAL INVESTMENT NEWS. 


Keorganizations, Ktc. - Latest Dataas to Defaults, Reor 
ganization Plans, Payment of Overdue Coupons, Btc.—All 
tacts of this nature appearing since the publication of the last 
issues of the Investors’ and the StreET RaiLway SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-dav’s CHRONICLE. 

RAILROADS AND MISCBL. Co.’s. RAILROADS & MISCEL.Co’s (Con.) 

Volume 65. Page. Volume 65— Page. 
rom er ee Qhio Southern, at aedetecne 1g 

on Improvem’t.forecl. decrees. 3? 
= Wk ee scan cae rsh “Bo Prdeposits; 2d invtalmt. 328 
coupons. 326} DO aaeene con seeerses nee g. 412 


Do Cent! Ohio coup. 410 6, 412 
o.. .. plan.326; : Penn. Midland..... Com. 152 


plan.326; assess. 110 | Peoria D. & Ev. Bvans.Divfore.195, 413 


Centra! of Ga. Ry..int.on ine. 327, b. 
5 . i i ee its. 328, 413 
Sercaty Rech Belge. plan. Soe | Rich. N. 1B .-cupeet prtes: 2:8 


plan. 3) | Summit Brangh Rit... ...s-le.112, 152 
Columb. & H A ee change recur. } a4 Do . yr po 


> f pa 
Cogn. Ev. ST - Gepeote. IER. Terre H. & Logans 


Do Do “part pay. coups. 411 is : 
Colorado Midland.......... sale.194, 735 | Traverse City.............-.coupon. 236 
Do Busk Tunnel com. 327 | Union Pacitic .............. coupons. a 

lst instal. of assess, 3°7 i Eivtias +. paecmbeks see ‘orecl. 1 
Edison Ilum. of St. Louis.....sale. 194] Do coll. tr. 63.vart vay'tof prin. 236 
table Gas (N. Y.). .. .deposits. 412 oe tie instal. andor plan. 378 
seen le 2 J). F. Lincoin Jolorado «et pousths, . 
qeosson Sermine! Ey Joven: 8 United States Car Gsee. s900¥ 419 


nternational Developm t....reorg. ¢ 4 ne POCUTS. 

K.C. Memp & Bir..int. on incomes. 367 | Wheel. & Luke Erie.L.E.Div.bonds 419 
K. C. Pitts. & Gulf ..... ist M. coup, 267 
K. ©. Watkins & Guif RR....? 327 


J. B. Watkins Land Mtg. Co. 5 ©?” STREET RAILWAYS. 








Lancaster & Hamden. __... sold. 412 Volumes 65— Page. 
Lo.& Nash. Cunmb & O. No. Div.forecl. 327 | Consol. St. Ry., Gr. Rapids...cowp. 367 
Madison Square Garden...... reory. 195 | Indianap. Anderson & M.....recur. 412 
Marshall Coal .................. sale, 412 | Lincoln St. Ry. (Neb.).plan accept. 412 
Millen & Southern ............ sale. 368 | MeKeesp. Duqu. & Wil.St. Ry .sold. 328 


Atchison Topeka & Santa Fe.—’ P. C. Interest on Adjust. 
Bonds Payable Nov. 1.—The directors 01 Wednesday declared 





[Vou, LXV, 
————————EE—E—EE ee 
charges wWas............. . $4,533,305 


Aeiividend of ye ald Apel 
end 0: p. ©. 19 on preferred stock $955, 

Dividend of 2 p. c. paid A 19 on aes 007 
And there will now be caargel— tiie eaten -, Paees 


Dividend of 31g p.c payable Oct. 21 on pref. sto 

Dividend of 3 p. c. payable Oct. 21 on common ra “~ i’gaoreg 
Total dividends deducted.................002.0000-.... $4,273,271 

BRGBRMRE.... «202 ooo cncecconesccnessccces cescecceescccesesoas. $310,034 


Listing of Additional General Yortgag: Bonds,— 
List Committee of the New York Stock Exchange, Payton 
' ance with the request of the company, has listed an additional 
$66,10) of general mortgage bonds and has ordered that a fur- 
ther amount of $434,010 be added to th» list from time to time 
as notice is received of their issuance, making the total when 
all are listed $21,510 00°. The company’s annual report gives 
$24,857,000 of general mortgage bonds as outstanding. but a 
_ portion of this amount is in the treasury.—V. 65, p. 409. 





368 
sale.152; coups. 363} Colorado Midland RR.—Sold Under Foreclosure.—The 


‘prop rty of th Colorado Midland RR. was sold under 
foreclo-ure at Colorado Springs, Col., Septemb-r 8, and pur- 
| chased by Henry T. Rog» rs of Denver. representing the Cen- 
|tral Tru-t Co, the mortgage trustee. The purchase price 
was $295,0/0, or $5,000 more than the aggregate upset prices 
o* the two parcels into which the property was divid d. The 
reorganization will now be completed under the plan pub- 
| lished in the CHRONICLE of June 26, page 1226. The new 
‘company will be organized under the laws of Colorado, with 
$4,0:'0,000 common stock. $6,00',0¢0 four per cent preferred 
, Stock and $10,000,100 of first mo tgage bonds, It will prob- 
| ably be called Colorado Midland Railway.—V. 65, p. 367. 


Consolidated Iee Co.—Stock on Unlisted —The company’s 


an interest payment of 3 per cent payable on the adjustment | preferred stock, $8,500,000, and common stock, $6.500 000 


bonds November i, from the e.rnings of the eighteen 
months ending June 30, 197. By the terms of the mort- 


‘(all outstanding), were admitted to quotation in Unlis:ed 
Securities Department of the New York Stock Exchange in 


gage the interest on these bonds is limited t» 4 per cent per | June 'ast. Of the preferred stock, $591,700 (listed June 21) 


annum, and is payable only out of net earnings tor the tiscal 
year ending Juse 30 (except for the firs: period of eighteen 
months ending June 30, 1897), and the rate is to be deter- 
mined on or refore Oct. 15 in each year. The unpaid inter- 
est is no» cumulative till July 1, 1900, and cumulative there- 
after. The annual report will be published next week sh »w- 
ing the surplus from which the payment is made.—V. 
65, p. 150. . 


Boston Elevated RR.—West End Street Ry.—The stock- 
holders of both companies on Thursday ratified the lease by 
which the West End Street Ry. is to be operated by the Bos- 
ton Elevated RR. Co. for 99 years at 8 per cent per annum 
on both common and preferred shares of the West End Co. 
in addition to the payment of its rentals, interest and other 
charges. The lease takes effect Oct. 1, 1897, provided that 
on before Jan. 1, 1898, at least $5,000,'00 in cash shall have 
been paid in upon the capital stock of the Boston Elevated; 
until such payment the West End remains in possession. 
The main features of the lease (which appears to be drawn 
with more than usual care and to protect fally the West End 
shareholders) will be described in a futare issue of the 
CCHRONICLE.—V. 65, p. 194, 236. 

Central Pacific RR.—Opposition Committee.—The Fair- 
child shareholders’ committee was mentioned in the CHRONI- 
CLE of June 26, page 1,223 [t was formed in opposition to 
the ary Sees, referred to last week (page 411), and 
consists of Walter Morshead, Lord Monkswell and Sir John 
Lubbock, of England, and Silas B. Datcher, Edward Morri- 
son, Jr., Charles S. Fairchild (Chairman), and Thomas F. 
Bayard, of the United States. Mr. Morshead has written a 
letter to the Banbury Committee, in which he says: 

“As a shareholderin the Central Pacific Railroad and representing in 
this country (England) a large body of shareholders in America, with 
whom [am co operating in opposition to the policy and proceedings 
of ©. P. Huntington, | hereby pretest against tne right of the six gen- 
tlemen, iveluding yourself, now known as the Banbur: Committee, to 
invite devosits of stock from English or European sharehoiders with- 
out informing them of the private arrangements made before the ap- 
pointment of the shareholders’ committee at the publie meeting held 
on the 16th of October, 1594. V. 65, p. 410. 

Chicago Burlington & Quincey RR.—$1,704,000 Iowa Divi- 
sion Bonds Listed. Onthe New York stock Exchange have 
been listed an additional $1,704,000 of Iowa Division 4 per 
cent bonds, making the total 4 per cents listed to date $9,(71,- 
0.0. The bonds so listed were included by the company 
in its outstanding debt as of Dec. 31, 1596. They, together 
with $304,'00 bonds in the company’s,treasury, $2,008,000 in 
all, were issued under the provisions ofSthe Iowa Division 
mortgage of October 1, 1379, on the Albia Knoxville & Des 
Moines RR. from Albia to Knoxville, Iowa, 33 miles, the 
Humeston & Shenandoah Ry., from Shenandoah to Van 
Wert, Iowa, 95 miles, both of which have been duly conveyed 
to the trustees, as required by the said mortgage, and upon 
15 miles of second track. Of the $15,599,0u0 thus far issued 
under the lowa mortgage, $182,U0u of 5s and $3,224,000 of 4s 
have been canceled, leaving outstanding $2,81%,000 of 5s and 
$2,375,000 of 48, $304,000 of the latter being still in the treas- 
ury as already said.—V, 64, p. 753, 756. 


Chicago Milwaukee & St, Paul Ry.—Zetra Dividend.— 
The company has declared its regular dividend of 2 per cent 
on the common stock and also an extra dividend of 1 per 
cent, both payable Oct. 21. The company’s annual report 
for the late fiscal year is published at much length on other 


doy Fy the company’s treasury January 1, 1897.—V. 64, 
p. 1179. 
Eel River RR.—Receivership Suit —In the long standing 


‘suit of the State of Indiana against this company Judge 


Brownlee, of the Howard County Superior Court, last week 
appointed Richard Ruddell, of Kokomo. receiver for the 
property and declared the charter forfeited. The Eel River 
ailroad is leased to the Wabash Railway Co, and Judge 
Brownlee holds that by leasing itself to another competing 
line it has violated its charter. The case will be appealed. 

Equitable Gas Light—New York & East River Gas—Cen- 
tral Union Gas.—Plan of Consolidativn,— Under date of Sept. 
lst, 1897, a plan has been prepared providing for the union 
of the properties and business of the Equitable Gas Light and 
New York & East River Gas companies. This plan has 
been approved by the respective boards of directors of the 
two companies, and is described below. It will become 
effective only upon the deposit of two-thirds of the stock of 
each of the companies with the Central Trust Co. The right 
to deposit will expire on Oct. 1, 1897. 

Plan of Union of Equitable Gas Light Co. and New York 
& Hast River Gas Co,—The plan provides that a new com- 
pany shall be organized and acquire the property or stocks 
of the existing companies, or unite the properties by consoli- 
dation, merger or otherwise, as may be deemed desirable. 

The bonds and stock to be issued and assumed are: 

Old Securities to be untouched at present, but subject to Refunding : 
Equitable Gas Light 1st M. 6s, due in 1899.................. $1,000,000 

Consol. mortgage 5s, due in 1932.................0.-20-.--- 2,500,000 

Debenture 5s, due in 1905, but subject to call May1,1900 500,000 
East River Gas Co. 1st M. 5s, due in 1944.................... 3,500,000 
New York & East River Gas 1st Consol. M. 5s, due in 1945. 1,500,000 

New Securities to be Issued : 

First consolidated mortonge 2 per cent gold bonds, specs 2 


interest from Jan. 1, 
O! which 2s part consideration for Equitable Gas stock.. 10,000,000 


Preferred stock 5 per cent (cumulative)................ giannis 10,000,000 
Of which as part consideration for Equitable Gas stock.. 2,000,000 
In exchange for New York & East River Gas stock....... 7,088,750 

CI i disnnetinde s « iciapitbebecaccsdasnnretecerscecs Discretionary. 


The amount of common stock will be hereafter determined 
in discretion of depositary under agreement of union ; a part 
of it will be issued to pay for the exclusive right to use 
Acetylene gas in Greater New York, or to acquire stock of a 
company possessing; such right if same can be obtained on 
satisfactory terms. The remainder of the common stock and 
the surplus of preferred stock will be issued for properties or 
to provide for commissions, underwriting contracts, expenses 
of incorporation, etc. 

Distribution of Cash and New Securities.—The holders of 
the shares of the old companies will receive in exchange 
either the securities of the new company or cash, at their 
option, as follows: 

——— Will either receive——-—~ OR cash. 
Shares of old companies. New lstcons. Newprf.stock. from syndicate. 
Equitable Gas Light 


stock, #4,000,000...... 250% 50% $270 
N.Y. & East River Gas: 

Pref. stock,#1,671,000  ~—...... 125% 115 

Com. stock, $5,000,600... 100% 80 


Note.—Depositing stockholders will be entitled to adjustment of 
dividends, at the rates heretofore current, to Jan. 1, 1898, the date of 
the new bonds. 

Central Union Gas Bonds to be Guaranteed or Assumed, 
—The stockholders of the New York & East River Gas Co. 
will vote Oct. 30 on the question of guaranteeing the 
principal and interest of $3,000,000 5 per ceut 30-year gold 





pages of to-day’s CHRONICLE. By consulting this report the 
reader will see that the surplus for the year over a fixed 





bonds of the Central Union Gas Co. in consideration of the 
sale and transfer to the New York & SEast River Co. of 
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stockholders will also vote upon the question 

of authorizing the board of directors hereafter, in their dis- 
cretion, to guarantee the remaining $500,000 of said bonds, 
any part thereof, upon sufficient consideration if deemed 
Sivantageous to the company. In case the stockholders do 
ot favor this plan, they will be requested to vote upon the 
vention of purchasing all the property, rights, etc., of the 
Sentral Union Co. in consideration of the assum ption of that 
ompany’s mortgage. Holders of Hast River common stock 
st the close of business Sept. 7 are entitled to the privilege of 
subscribing prior to Sept. 15, at par and accrued interest, to 
the bonds of the Central Union Company to the extent of 60 
per cent of their respective holdings.—V. 65, p. 412, 366, 117. 


Fitchburg RR.—New Bonds for Refunding, ete.—At 
the annual meeting September 29 tre stoc: holders will vote 
on a proposition to issue $1,450,009 of new bonds in order to 
y the $500,000 mortgag note of the Hoosac Tunn 1 D ck 

& Elevator Co., due April 5, 1898, to refund $500,000 six 

cent bonds of the Cheshire RR. Co., due July 1, 149%, and 
to pay floating debt. The _balance sheet shows $500,000 of 

notes payable.—V. 65, p. 277. 

Fort Worth & Rio Grande Ry.—Stock Listed,—The com- 
pany’s $3,108,100 capital stock has been admitted to the list 
of the New York Stock Exchange.—V. 64, p. 1136. 

Houston & Texas Central RR.—Offer to Holders of De- 
bentures Due Oct 1.—Announcement is made _ by advertise- 
ment in another column of the offer mentioned last week to 
holders of $1,116,000 debentures due Oct. 1, 1897, to exchange 

(0,000 of said bonds for similar 5 per cent bonds guaranteed 
by the Southern Pacific Co. and maturing Oct. 1, 1902. The 
exchange can be made between Sept. 15 and Oct. 5 but the 
offer is subject to withdrawal at any time without notice.— 
V. 65, p. 412. 

Iowa Central Ry.—New President.—At the annual meet- 
ing of the stockholders at Chicago, Sept. 3, the following 
directors and officers were elected: New names —- Benjamin 
Warren, Jr., Peoria; Chas. G. DuBois, Henry A. Gardner, 
Albert G. Frost, Geo. P. Lee, Frederick S. Fales, Chas. F. 
Quincy and Frederick Merritt, of Chicago; re-elected— 
Horace J. Morse, Giles E. Taintor, William E. Strong, Rob- 
ert J. Kimball, Edward H, Perkins, Jr., Russell Sage and Ed- 
ward E. Chase, of New York. ihe officers elected are: 
Horace J. Morse, President; Edward E. Chase, Vice-Presi- 
dent ; George R. Morse, Secretary and Treasurer. President 
Morse is a member of the banking firm of A. M, Kidder & 
Co.—V. 65, p. 277. 

Kansas City Pittsburg & Gulf RR.—Bonds Listed on New 
York Stock Exchange.—The bonds and stock of this company 
have been listed this week on the New York Stock Exchange. 
The application for listing is printed at length on a subse- 
quent page and gives much information regarding this new 
property. 

It will be observed that on $4,850,000 bonds the interest does 
not become a fixed charge until April, 1893, so that the current 
fixed charge is on only $13,631,.0) bonds. ‘This calls for 
$684,050 per annum, or $57,000 per month. The net earnings 
since April 1, when the interest began to be a fixed charge, 
has averaged over $7,000 a month. An abstract of the K. 
C. P. & G. mortgage was published in the CHRONICLE of May 
20, 1697.—V. 65, p. 367. 

Marsden Company.— New Stock.—The company has sold to 
the original syndicate 2,500 shares of preferred stock (par 
value $25,(00) at par with a bonus of 25,000 shares common 
(par value $2,500,000). The preferred stock is 6 per cent 
cumulative, dating from July 1, 1897. There is now out- 
standing $500,.00 preferred stock, par value, and $22,750,0U0 
common stock. 

Previous to the present sale of stock, President Gibbs was 
quoted as saying : 

Issues of additional stock contemplated at this time will represent 
new property acquired and should add earning power to the company 
more than proportionate to the increased stock participation. We 
have $50,000,000 stock author)zed for the very purpose of the devel- 
opment of the company. this amount %$20,00.,000 has 
been issued. We sh»li need money to pay for part of the six 
bew jlants projected. which wiil cost about $40,000 each, or $240,- 
000 in the aggrezate,. and the only way, of course, in which the 
money is to be raised is through the sale of stock On the 30u,000 
tons of the Marsden Company’s product, which have been contracted 
fur and which equals the entire output for a year, of the company’s 
ten plants, we shall make a profit that would pay handsomely on the 
stock outstanding after the new plants have been constructed.” 

Metropolitan Street Ry., New York.—Underground Trol- 

ley on Ninth and Amsterdam Avenue Lines.—In order to 
extend the underground trolley system the company on 
Wednesday temporarily closed the Ninth Avenue line, on Am- 
sterdam Avenue, between Sixty-fifth and 125th streets, and 
the Amsterdam Avenue extension of the Sixth Avenue line, 
from Fifty ninth to Ninety-sixth streets, passengers being 
transferred to the Columbus Avenue cable cars. The work 
of changing the Second Avenue line to underground trolley, 
it is said, will begin next week. Work on the Fourth and 
“adison Avenue lines is being pushed night and day. On the 
Sixth and Eighth Avenue lines the improvements are checked 
by litigation.—V, 65, p. 368. 
. Mexican Central Ry.—Effect of Fall in Silver on Business 
in Mexico,— President Robinson, who is now in Mexico, has 
replied by telegraph as follows to an inquiry from the com- 
pany’s Boston office, as to the effect of the fall in silver: 

The managers of banks here who come in contact with the public in 


500,000 od value of capital stock of said Central Union 
Gas Co. 


effect of the depreciation in silver.on Mexico than any oneelse. A. 
manager of oné of the largest banks says: 

“The recent fall in silver has temporarity limited orders for forei 
goods. As soon as our merchants b acoust i to the rate of 
exchange now current, there will be as much fvreiga business done as 
ever. The domestic business in the Republic is totally unatf.cted, and 
the best proof is the increase receipts of the Govervment, which 
amount to more than ever before, There is no feeling of uneasiness in 
Mexico.” Another manager of one of the largest banks in Mexico 
says. “Mexican merchants instead of ordering goods from abroad 
are remaiving q siet until the fluctu vtions ia the price of exchange are 
less great. There is no uneasiness; they simply cannot calculate what 
exchange will do. If it was knowu exchangy would remain at its 
price to-day, 239 per cent, foreiga business would at once assume its 
usual volume.” 

The Mexican Government appears very easv over present condi- 
tions and has no idea of changing its finances. [t can meet all its ob- 
ligations promptly. The Government hx«s a surplus of #6,000,000 
deposited in the Banco Nacional de Mexico. There ave no failures of 
importance in the country and absolutely no uneasy feeling.—V. 65, 
p. 328. 

New York Air Brake Co.—Stock On Unlisted.—This com- 
pany’s capital stock consisting of 5,‘ 40 shares, par value $100 
each, has been placed on the unlisted department of the New 
York Stock Exchange. The stock is transferred at the com- 

any’s Office, 66 Broadway, N. Y.; registrar, Knickerbocker 

rust Co, The pliant is located at Watertown, N. Y. Bonded 
debt, $250,000, The directors are D. Magone (Vice-President); 
G. B. Massey, Crawford Livingston, H. A, Rogers, Rowland 
Cox, I. B. Newcombe, C. A. Starbuck (President); J. C. 
Thompson, Secretary and Treasurer ; C. H. Chaffer, Assistant 
Treasurer.—V. 65, p. 368. 

New York Gas Companies.—Statistics.—The work com- 
piled by Mr. Charles A. Watrous referred to last week (page 
419) contains the following statistics : 

Miles Annual output ———Capitalization —— 
Name of Company— of mains, in feet (approz.) Stock, Bonds. 
«ovusolidated Gas Co... 81 10,000,C00,000 $35,430, 60 $2,4 4,000 
Equit. Gas Light Co... 153 2,100,00,0u0 4,030,000 





Stand’d Gas Light Co.. 195 1,809,000,000 8,121,0v00 1,362,000 
N. Y. & E. R Gas Co.. 108 = 1,100,000,000 6,671,000 5,000,000 
N. Y. Mut. G. L. Co.... 133 1,000,0:0,000 3,500,000 None. 

Central Union GasCo. 69 309,000,000 3,500,000 3,00u,°00 
North’n Gas LightCo. 42 500,000 125,000 


100,070,000 
Yonkers Gas Light Co. *22 ones :penen 


Totals......---.--..1,540 16,400,000,000 $61,722,060 $15,595,000 


i Also has 40 miles in Long Is)and City. * Only a portion of this com- 
pany’s mains is in New York City, namely, the amount here given; 
the rest 1s in Yonkers. 

New York & Greenwood Lake Ry.—Guaranteed Bonds 
Listed.—When this prop: rty was lea-ed to the Erie iu 1896 a 
new prior Jien mortgage for $1 500,(00 was created of which 
$542,000 was available for covsiruc.icn and equipmen’, and 
the remaining bonds were reserved to take uo th c mpany’s 
then existing indevtedness «n certain terms. Of h n>w 
bonds $1.452 000 have been lis:ed this week on the New York 
Stock Exchange. They are issued under a mortgage to the 
New Y. rk Security & Trust Company as trus:e- and bear the 
following guaranty: 

The Erie Railroad Company, for value receivei, hereby guarantees 
the payment of the prir cipal aud interest of the within bond us the 
same shall mature, ERIE RAILROAD COMPANY, 

Attest: J. A. Middleton, By E. B. Thomas, President. 
(Seal) Secretary. 

The $48,(00 new bonds not listed are hel! ‘o retire $345,800 
old income bonis not yes exchanged. For the year ending 
June 30, 1897, the company repor:s: Gross, $450,191; net, 
$66,954; intere t, $66,833; balance, sarplus, $121. Son:al w- 
ance should be made frm this for the use of the Erie Rail- 
road’s Jersey City terminal. 

Northern Pacific Ry. Co.—Prior Lien Bonds Listed.—The 
prior lien bonds listed on the New York Stock Exchange have 
been increased from $74,812,500 to $75,709,500, in order to 
include $397,000 of said bonds that have been issued in ex- 
change for $690,000 general first mortgage bonds of the 
Northern Pacific RR. Co. The $690,000 general first mortgage 
bonds have been deposited with the trustee of the prior lien 
mortgage as additional security for the bonds issued there- 
under. There are $14,702,000 of general first mortgage 
bonds now held by the public.—V. 65, p. 412. 

Northern RR. of New Hampshire.—Dividend.—The stock 
of this company has been receiving dividends since 1890 at 
the rate of 5 per cent per annum under the lease of the road 
to the Boston & Maine and of 1 per cent from the company’s 
surplus. Under the terms of the lease the guaranteed divi- 
dends are henceforth to be at the rate of 6 per cent per 
annum, the first ar ee | guaranteed dividend of 114 p. c. 
being payable Oct. 1. he surplus has been reduced to 
$10,000 by the extra payments, now discontinued, 


Old Colony RR.—New York New Haven & Hartford RR. 
—New Bonds.—At the annual meeting September 28 the 
stockholders of the Oid Colony RR. will vote on a proposi- 
tion to issue $1,000,000 bonds.—V. 64, p. 664. 

Oregon Improvement.— Modified Plan.—Deposits Without 
Penaity to Sept. 20, -Formal announcement is now made by 
advertisement of the adoption of the modified plan described 
in this column last week. The modifications have already 
been assented to by the depositors of a majority ia value of 
the consolidated bonds, Of the $6,549,0'.0 consols, $3,916,000 
are represented on the New York Stock Exchange lis¢ by tu 
engraved certificates of the Waterbury Comwmittee. Tae 
first mortgage bonds are not affected by the change in the 
plan; of the total issue of $4,071,0U0, only $743,vu0 are not 
represented by the Committee. 

he time within which bonds and stocks may be deposited 

















various business interests are probably better able to judge as to the 





without penalty has been extended to and including Sept. 20, 
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1897. The twoinstalments of the payment required by the 


agreement and heretofore called must be paid, with interest, 


on the first instalment, at the time of deposit. 

The basis of exchange of old for new securities was given 
last week, but to facilitate reference is repeated in tabular 
form as follows: 





- —---And receive-—— ———- — 

Old Securities— PayAss. Cash, 1st Mss ist pf st'k 2d pf.stk. Com.stk 

ist M. $1,000 b’ds. None 71 $30 110%  ...... 22200. 0 ewes 

Consol. M. bonds.. 1219% ...... ...... 1216% 60% 40% 
Pref. stock........ eee er 124 60 40 
Gememnems G0OeM.... 1D acces  cecces ae. wise 60 


q For each coupon pending reorganization. 

The new first preferred is to be entitled to 5 per cent and 
the second preferred to 4 per cent dividends yearly, if earned, 
but are not to be cumalative. The second preferred and 
common stock, moreover, are to receive ratably per share all 
dividends paid in any year after payment of 5 per cent on 
first preferred, 4 p. c. on second preferred and 4 per cent on 
common stock. 


Messrs. Amy and McHarg, the committee representing the 


consol, bonds, have issued formal notice of their approval 


of the modified plan and recommend deposit of securities un- | 


der the plan of the Waterbury Committee.—V. 65, p. 41. 


} 
Oregon RR. & Navigation.—Dividend on Preferved Stock 


—A second qua'terly divideni of 1 per cent has been de- 
clared, payable Oct 1. The report for the late fiscal year is 
given on suts+quent pages and shows a surplus for this 

riod, afier the payment of all fiwed charges, of $673,457. 

ividends at the rate of 4 per cent per annum on the 
$10,998,500 of preferred stock would call for $439,940. 

Electton.—At the annual meetinz at Portland, Ore., Sept. 
8, the directors nominated to represent the common and pre- 
ferred stock (see CHRONICLE, Aug. 28, p. 368), were duly 
elected. “A the board elected Vice-Presi‘ent A. 
L. Mohler to be President of the company.—V. 65, p. 368. 


Pneumatic Transit.—Electro-Pneumatic Transit.—Re- 
lation of Companies.—It appears that the Electro-Pneumatic 
Transit Company is the owner of the Clay patents for oper- 


ating pneumatic tubes, the right to use which was let to th e Second main track 
Third main track 


Pneumatic Transit ee The last-named compan), 
however, claims to have found the Clay system impractica- 
ble, an d to be operating under the Batcheller patents by an 
entirely independent method. Mr. Kelly, President of the 
Transit Company, was formerly connected with the Electro 
Company. Thedirectors of the ElectroCompany are William 
W. Allen, Henry Nunez, Thomas C. Else, John C. Scott, 
oy Clay, William J. Berg, Ernest L. nheim, Edward 
N. Dickerson, George J. Simpson, James M. Townsend and 
D. H. Bates. The company’s original capital was $1,000,000, 
subsequently increased to $1,500,000. Par $100. The taxes 
due the State of New Jersey, it is stated, have been paid, 
thus restoring the company’s charter.—V. 65, p. 413, 

Tacoma (Wash.) Gas & Electric Co.—Receiver Applied 
for.— Judge C. G. Hanford of the Federal Court has been 
asked to appoint a receiver for this company on application 
of the New York Security & Trust Co., trustee, under a 
mortgage for $500,000, interest on which is in default. 

Union Pacific Ry.—Status of Reorganization—Mr. Jacob 
Schiff, of the reorganization committee, was reported yes 
terday as saying: ‘‘There is nothing now in the way of a 
completion of the Union Pacific reorganization except the 
necessity of waiting until the Attorney-General decides 
whether he will file an appeal from the foreclosure decree or 
not. There is no indication that the Government intends to 
take any aggressive action, but the Attorney-General may 
desire a modification of the order in order to better protect 
the Government’s interests. It is expected he will decide on 
his course within a day or two. Everything else is com 
pleted, including deposits of, bonds and stocks and the pay- 
ment of the first instalment of the assessment on the pao 
It is not intended to ca!l another instalment for some time to 
come.” VY. 65, p. 413, ; 

United States Car Co.—Receivership.—The receivership, it 
appears, is merely incidental to the consummation of the re- 
organization plan which was outlined in the CHRONICLE of 
Dec. 26, 1*96, page 1160. It will be of short duration, simply 
poms the transfer of the property to the new company to 

organized under the laws of Illinois.—V. 65, p. 419. 


United Traction & Electric Co.—Dividend.—This. com- 
pany, owni' g the street railways of Providence and vicinity, 
on July 1 ult. paid its first dividend, namely, 14 of 1 ¢. A 
second dividend for a like amount is announced this week 
payable October.1.—V. 61, p. 663. 

Western Union Telegraph.—Quarter!y.— The estimated 
revenue for the quarter ending Sept. 30, 1597, compares with 
actual results in 1896 as follows: 


3 months Net Interest @ Dividend} Balance, 
end. Sept. 30— revenue. sink. fund. paid. surplus. 
1897 (estimated)....81,750,000 $ 45,000 $1,216,975 $288,025 
1896 (actual)...ee0c0« 1,587,533 243,359 1,191,961 152,213 


Total surplus, Sept. 30, 1897 (estimated), $7,935,566, against 
actual surplus in 1896 of $7,"48,120. The regular 114 per cent 
dividend is peg October 15, 1897. 

The actual net revenue for the fiscal year ending June 30, 
1897, was $5,732,202 (estimated amount was $5,772,520) 

ainst $5,897,980 in 1895-6, and the surplus for the year, 
after interest, sinking fund and dividend charges, was 
$3,847 (estimated figures indicated a surplus of $45,203) 
against surplus of $196,217 in 1895-6.—V. 65, p. i95. 


‘ 
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CHICAGO MILWAUKEE & ST. PAUL 
RAILWAY COMPANY. 


THIRTY-THIRD ANNUAL REPORT—FOR THE FISCAL 


YEAR ENDING JUNE 30TH, 1897. 





The President and Directors submit to .the 
the following report of the business and 
Company for the year ending June 30th, 189 
condition of its property and finances at the 


Stockholders 


operations of the 
‘y and of the 


close of that 








year. 
The operations for the year show the following result : 

Gross earnings............ ine « sumone WeRehateee $30,486,767 99 

Operating expenses (including taxes).......... 18,577,539 08 

LL 

nt 65 6 Sisk Binns ec algua aun $11,909,228 91 

Income from other sources..........6. seceseee 162,822 76 
WE A tiwsande MAeeibebemennne SDboteaeore 12,072,051 

_ Fixed Charges—Interest on Bonds.......... .. ’ 7°488°746 85 

Balance above all charges........eeseeseees $4,583,304 82 


| gating four per cent were 








During the year two dividends aggregating seven per cent 
were paid on the preferred stock and two dividends aggre- 
paid on the common stock—of 


| which the dividend paid October 21st, 1896—31'4 per cent on 


preferred and two per cent on common stock—was from net 


| earnings of the previous fiscal year ending June 30th, 1896. 


| Main track 


Main track.... 


Sioux Cit 
line is 


sin 





Connection tracks 
Yard tracks, sidings and spur tracks...... 42°45 57°21 


The spur track to 


ee ee a ad 
ee ee ee ee 


ee 


seer ewe eeeee 


MILES OF TRACK. 
Owned solely by this Company : 





eee eee eee ee ee 


Used by thisCompany under contracts: 





po ee ere desede attecce Seat 
ee 23°8 
Re Ms ko 5K6 06 0ccsdsencednesce 1°14 62°12 
Oy I OE CI a dis n.d onic cdc csiccccascs - 7,866°88 
The lines of road are located as follows: 
Miles. 
ER ot witie >. kves othe mitan. #aelemancennee 817°94 
IN: Gh vdd odhns cade beisad \dcbinetibenaeents 1,650°71 
SN oe etihe ghkas estan eidde ease damemea aaaeadbrkes 1,553°47 
I, otk ctadanendcdchadesecncbokeseteawed 1,120°09 
North Dakota...... ktndwaaieeedteostoncaaseceme - 118-21 
South Dakota............. kde heepales seceee 1,101°06 
Missouri....... Sivdnsedead vesccce Sanae 
Michigan.......... eecces ntS6da 6 See Re ese wibbinaes 152-08 
Total length of main track........ eoccccecsee 6,158°83 





The miles of main track owned solely by this Company 

have been increased during the year as follows: 
By a re-measurement of the line from Manilla to 

in Iowa it has been found that the 
‘27 miles in length, instead of 90°17 : 
miles as previously reported—an increase of... ‘10 miles. 
ekoosa, Wis., on the Wiscon- 
alley Division, heretofore classed as a side 
track, was extended by the construction of a 
loop, and it is now operated as main track—an ’ 
ED See ee pis ee veseseeneene 2°92 miles. 





TE COND ccs wébecedsensncenaneenaas 8 02 miles. 


nd 


The miles of second main track owned solely bd the Com- 
ny have been increased 22°65 miles during t 
llows : 
Of the section between Bensenville and Genoa, 
on the Chicago & Council Bluffs Division in 
Illinois, a distance of 41°72 miles—begun in 1892 
—26°90 miles have been completed, of which 
4:17 miles were completed prior to July 1st 
1896, an increase during the year of.......... 
Of the remainder of this section, 
have been graded and the work of laying the 
track is in progress. 
The work of 
tion of seco 


e year, a6 


22-73 miles. 


11°82 miles 


ding is in progress for the sec- 
main track between Davis 
Junction and Kittredge, on the Chicago & 
Council Bluffs Division in Illinois, a distance of 
86°49 miles, but no portion has been completed. 
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SOPWATA. -eesersvesere eeeeteeee CupeeceectO Ge miles, 
d main track on the Evanston Di- 
reased ‘17 miles, as follows: 

n at its north end................ ‘11 


Brought 
The secon 
yision was Inc 


e 


tensio er 
By ‘snnection with the re-arrangement of joint 
tracks in Canal Street, Chicago........... ae ‘ 


oi Pe 22°90 miles. 
d main track on the Sioux City akota 
Serivision east of Sioux City was taken up b 
reason of the construction of a single trac 
e over the Floyd River, in place of a 





id 
ieuble track bridge, a decrease of.......... «. 25 OCs 
Total increase of second main track......... 22°65 miles. 


Under an agreement of the Companies interested, the 
tracks owned jointly by the Pittsburg Fort Wayne & Chi- 
cago R’y Co., the Chicago & North-Western R’y Co. and this 
Company, in Canal Street, between Kinzie Street and Ful- 
ton Street, Chicago, were re-arranged, a second track con- 
structed and the limits of the joint track defined, as follows: 
Main track owned jointly with other Companies, ; 

an increase Of..........+.-- peseee oes eseesenes “06 miles. 
Second main track owned jointly with other 

Companies, an increase of........ APY REE 

ROLLING STOCK. 

At the close of the fiscal year ending June 30th, 1896, the 
Rolling Stock replacement Fund amounted to $258,406 00, 
of which $30,000 00 was for the replacement of Locomo- 
tives and $228,406 00 for the replacement of Cars. 

During this year the sum of $71,446 00 has been added to 
the fund by charging to Operating Expenses the cost of the 
replacement of eight locomotives unfit for service and 
ordered to be scrapped, and there was expended out of the 
fund for actual replacements as follows: 

$41,446 00 


SM a, kis asin be Raoko on ap aaioigande 

The unexpended balance of the Replacement Fund for 
Locomotives June 30th, 1897, amounts to $60,000 00, and is 
sufficient to replace the shortage of six locomotives shown 
by statement on page 35 of pamphlet report. 

The Replacement Fund for Cars at the close of the last 
fiscal year amounted to $228,406 00, as stated above. 

During this year the sum of $214,006 69 was added to the 
fund pm | Operating Expenses was charged with this sum; 
and there was expended out of the fund the sum of $70,- 
880 69 for actual replacements, as follows: 


‘16 miles. 


Te 0 8 ee error ee $7,039 92 
10 Drovers’ Cabooses..... a ee ne eee :962 90 
CME  idsccdns sok Raaswesa we eee wens 55,877 87 
a Pe em Ene I «++ $70,880 69 


The unexpended balance of the Replacement Fund for 
Cars—June 30th, 1897, amounts to $371,532 00, and is suffi- 
cient to replace the shortage of car equipment shown by 
statement on page 35 of pamphlet report, and 4sleeping cars 
still serviceable but which must be replaced by cars of mod- 
ern pattern. 

At the close of the year, 33 coal cars, 100 carriage cars 
and 250 stock cars were under construction in the Com- 
pers Shops for replacement at an estimated cost of $185- 

00, and orders have been given for six locomotives, also 
for replacement, the cost of which will be about $60,000 00. 

There has also been expended during the year for new 
and additional rolling stock, and for air-brakes and auto- 
matic couplers, as required by Act of Congress, and for 
other improvements to rolling stock, the sum of $303,230 69, 
which has been charged to the Cost of Road and Equip- 
ment, as follows: 





eS ene eae $3,798 46 
20 Drovers’ Cabooses...........+++-+-0++ Seabees 15,925 79 
Air Brakes, Automatic Couplers and other im- 

provements to rolling stock..............sseee. 283,506 44 

PED. cihbsche cited Rides oskh chamael $303,230 69 


SUMMARY OF CAPITAL EXPENDITURES. 
_ The following expenditures, representing additions and 
improvements to the property of the Company, have been 
made during the year. Detailed statement will be found on 


page 33 of pamphlet report. 


Re EY aR eielne genre $303,230 69 
lk” CR ae ae eas 6,351 71 
Station Buildings at new stations ........... 570 83 
Additions to Station Buildings at old stations. 15,438 24 
Nekoosa, Wis., Loop and ‘‘Y,” 5,048 feet..... 3,669 68 
cy i Rg eee ee ree 12,747 82 
Ballasting Lines not previously ballasted..... 206,479 01 
Changing Grade, Chi. & Co. Bluffs Div., Tl... 11,723 80 
New Fences on road never before fenced..... 9 157 20 
8 "Gee aeaaaca bork 1*5,698 16 
Water Supply, for protection from fire—West 

eee ae ee 15,281 39 
New Machinery, West Milwaukee Shops.. 4,973 81 
Retaining Wall, St. Paul............ PEAS 4,958 71 
Viaduct, Minneapolis—completion .......... 196 53 





Lo el Ao Secaeesaseeed ah ve $780,477 58 








CAPITAL STOCK 

At the close of the last fiscal aged the share capital of the 
Company amounted to $72,923,161, and consisted of $26,895,- 
900 of preferred stock and $46,027,261 of common stock. 

It has been increased during the present year by $2,159,- 
000 of preferred stock, issued in exchange for the same 
amount of convertible bonds canceled. 

It has been decreased by writing off the books fractions of 
shares of common stock amounting in the aggregate to 6°61 
shares, in accordance with a resolution of the Board of Di- 
rectors, and now amounts to $75,081,500. 

The amount of capital stock per mile of road is $12,211 89, 

FUNDED DEBT. 

At the close of the last fiscal year the funded debt of the 
Company was $139,161,000. 

It has been increased by the issue of general mortgage 
bonds: $268,000 for underlying bonds purchased and can- 
celed by sinking funds, $1,436,000 bonds exchanged for under- 
lying bonds, $221,000 for underlying bonds maturing July 
ist, 1897, paid and canceled, and $759,000 for additions and 
improvements to the property; total increase $2,684,000 gen- 
eral mortgage bonds. 

It has been decreased $4,083,000 as follows: 

Convertible bonds exchanged for preferred stock and can- 
celed $2,159,000; bonds purchased with sinking funds and 
canceled $267,000; underlying bonds exchanged for general 
mortgage bonds $1,436,000, and by the payment of first 
mortgage Iowa & Minnesota Division bonds due July ist, 
1897, $221,000, 

The funded debt at the close of the fiscal year ending June 
30th, 1897, was $137,762,000-a decrease of $1,399,000 since 
last report. 

- The amount of funded debt per mile of road is $22,406 77, 
on which the interest charge per mile of road is $1,237 86. 

The total capitalization of the Company per mile of road 
is $34,618 66. 

Refunding: Of the $2,097,000 Iowa & Minnesota Division 
7 % Bonds maturing July ist, 1897, $1,714,000 were exchanged 
for Preferred Stock, $221,000 have been paid and canceled 
and the remaining $162,000 will be paid as presented. 

Of the $3,674,000 Prairie du Chien Division 8¢% Bonds 
maturing February 1st, 1898, $1,436,000 have been exchanged 
for General Mortgage 4% Bonds under an arrangement by 
which holders received in cash the difference in interest 
equalized on a four per cent basis. A part of the re- 
maining bonds of this issue have been exchanged in a sim- 
ilar manner since June 30th and the balance will be paid 
when due. 

The refunding of these two issues of bonds will reduce the 
fixed charges of the Company $158,450 per annum. 

Reference is made to statement on page 23 of this report 
giving in detail the additions and reductions of funded debt. 


TREASURY BONDS. 


At the close of the last fiscal year the amount of the 
Company’s bonds in its treasury and due from 
Trustees was ..... nai ai ditsar ets aceite cmon orale tear’ oases $4,546,000 
Amount of bonds purchased and held in Invest- 

ment Account for Sinking Fund purposes, here- 


tofore included with bonds in treasury......... 293,000 
Amount of bonds in treasury and due from Trus- 
Gees Pua BOG, TIGG .6.n occ cccccccesiccsecesces $4,253,000 


This has been increased during the present year $1,180,000 
as follows: $268,000 general mortgage bonds received for un- 
derlying bonds canceled by sinking funds; $153,000 for un- 
derlying bonds maturing July 1, 1897, paid and canceled, 
and $759,000 for additions and improvements to the prop- 


erty. 

There has been no decrease during the year as no bonds 
have been sold. Bonds in the treasury or due from Trus- 
tees, June 30, 1897, amount to $5,433,000 as shown on page 22 
of pamphlet report. 

hese treasury bonds represent actual expenditures for 
extensions, improvements, additional property and under- 
lying bonds paid and canceled, out of the cash receipts of 
the Company from the operations of its lines; which expen- 
ditures have not been made good by the sale of bonds, but 
bonds issued therefor are held in the treasury or due from 
Trustees. 

BONDS IN INVESTMENT ACCOUNT. 

At the close of the last fiscal year, the amount of bonds 
purchased by the Company and held in investment account 
for Sinking Fund purposes was as, stated above.... $293,000 

During the present year there have been purchased: 

100 Income Sinking Fund Convert. Bonds. .$10°,000 
25 First Mtge. Bonds, Wisconsin Valley Div. 25,000 
188 First Mtge. Bonds, Dubuque Division... 188,000 313,000 


$606,000 
There have been canceled during the year: 
76 Income Sink’g Fund Convertible Bonds. 76,000 
21 First Mtge. Bonds, Wisconsin Valley Div. 21,000 
109 First Mtge. Bonds, Dubuque Division... 109,000 206,000 








Par Value of Bonds in Investment Account, 
June 30, 1897, as shown on page 22 of pam- 


Pilet TOMO be. 6.6:00ccgrciceces cco. veececs $400,000 
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EARNINGS. 


Station Service, $127,520 60; Conductors, Bagga 


The results from operation of your company’s lines during | and Brakemen, $87,815 90; Engineers, Firemen Wr, ~ 
the year ending June 30, 1897, compared with the previous | $115,104 34; Train and Station Supplies, $47,050 rh 5 ney 


year, show a decrease of $2,195, 89 in gross earnings; a 


$210,332 12; Oil and Waste, $18,905 71; Trackage and Switer. 


decrease of $1,099,263 96 in operating expenses, and a de- ing Charges, $25,742 43. 


crease of $1,095,791 98 in net earnings. 


gs . = : - 
The earnings from freight traffic were $22,104,802 66—a de | in its service during the year were $11,502, 


c of $1,783,127 40, or 7-462. 
"Phe number of tons of — carried was 11,554,153—a 
decrease of 655,902 tons, or 5°37¢. 

The decrease in tons of freight carried was principally in 
the following commodities: Flour and mill feed, 58,311 
tons; barley, 76,114 tons; flax seed, 19,260 tons; hay, 52,545 
tons; provisions, 19,369 tons; lime, cement and plaster, 27,806 
tons; brick and stone, 70,407 tons; iron and steel, 101,148 tons; 
manufactures, 26,339 tons; coal, 202,112 tons; lumber, 149,992 
tons, and merchandise, 81,397 tons. 

The following commodities show an increase over the pre- 
vious year: Wheat, 47,533 tons; rye, 19,734 tons; oats, 42,222 
tons; corn, 99,222 tons; dairy and other agricultural prod- 
ucts, 23,791 tons, and forest products other than lumber, 
36,825 tons. 

The number of tons of all agricultural products carried 
during the year was 3,872,698—an increase compared with 
the previous year of 26,272 tons, or °68 per cent. Agricultural 
products made up 33°52 per cent of the total tonnage as com- 
pared. with 31°50 per cent of the total tonnage of last 


ear. 

The total number of tons of commodities other than agri- 
cultural carried during the year was 7,681,455 as against 
8,363,629—a decrease of 682,174 tons, or 8°16 per cent —the per 
cent of the total being 66°48 per cent as against 68°50 per 
cent last year. 

The number of tons of freight carried one mile was 
2,193,241,080—a decrease of 188,426,908, or 7°91 per cent. The 
revenue per ton per mile was 1°008 cents—an increase of 
‘005 cents or 50 per cent. The average miles each ton of 
freight was carried was 189°82 miles—a decrease of 5°24 
miles, or 2°69 per cent. . 

The number of tons of freight carried per loaded car was 
10°74, against 10°90 last year—a decrease of 1°47 per cent. 
The nnmber of tons of freight per freight train mile was 
167-02, against 167°08 last year—a decrease of ‘04 per cent. 
The revenue from: freight per freight train mile was $1°6834, 
as against $1°6758 lest year—an increase of °45 per cent. 

The decrease in earnings during the past year was due to 
the ge’ eral depression in business affairs. There was a con- 
siderable increase in agricultural products, but this was 
more than offset by the decrease in other commodities and 
by a shorter haul than is usual on wheat. 

The average rate per ton per mile received for freights 
for a series of years past has been as follows, viz.: 


Year, Cts. | Year. Cts. | Year. Cts. 
ds a: a ok (lS ee , ee . 

Mbaiéecws am ®t AP eeae s » © aaaearetee: 1°059 
ER” 33 ae i le ee 0°995 
. BS oe Sere 1 rr | Rat 1°003 
ES SPE BN, 0 000000060 >, ——_— 1°026 
ER . 2 eee SUPE accene: ac 1-026 
2 —. gk ee BUT MIs oc seb cwce 1°037 
Dcccauecasn —. J >» lt as 1°075 
| Se 3°08 1 1666.... ...... ol t ae 1-003 
oy ld AS a Ms tabece axe Ge PE. oc wn nce 1°008 








The earnings from passenger traffic during the year were 
$5,717,495 98—a decrease of $130,182 90 from the previous year, 
or 7°00%. The number of passer gers carried was 7,154, a 
decrease of 272,925, or 3°67%. The number of passengers car- 
ried one mile was 251,110,669—a decrease of 9,710,828, or 
3°72¢; the revenue per passenger per mile was 2°277 cts.—a 
decrease of *080 cts., or 3°39¢; the average miles each 
ote: was carried was 35°10 miles—a decrease of ‘02 miles, 
or “054. 
EXPENDITURES. 

In the expenditures pertaining to Maintenance of Way and 
Structures, there was an increase from the previous year of 
Renewal of Rails, $212,547 23; Repairs of Buildings, ,161 44; 
a decrease of Repairs of Track, $14,867 28; Renewal of Ties, 
$95,558 83; Repairs of Bridges, $119,730 81; Repairs of Fences, 

820 63—making a net decrease from the previous year of 
$39,768 88. 

New steel rails to the amount of 33,625 tons have been 
laid during the year—an increase of 1,145 tons over the 
amount laid during the year ending June 30, 1896; and 1,- 
880,372 cross-ties have been placed in track—a decrease of 
141,434 from the number used in the previous year. 

The expenditures for Repairs of Bridges include the total 
cost of 24 iron bridges, aggregating 3,155 feet in length—re- 
placing an equal number of wooden bridges; the filling of 
about 4°1 miles of pile bridges with earth—313 bridges Tew 
ing been completely filled and 116 reduced in length by fill- 
ing: and the replacing of 130 wooden culverts with iron. 

_ The expenditures for Maintenance of Rolling Stock dur- 
ing the year were $2,464,838 52—a decrease of $477,456 13 
from the expenditures of the previous year on this account, 
e and include the amount of $285,452 69 charged to Repairs of 

Locomotives and Cars to replace the loss of equipment dur- 
ing the year, as stated on page 466, and also general repairs 
of 247 locomotives and 10,195 cars. 


he payments of the Company for labor directly employed 
924 27 . 
pared with $12,460,923 03 last year, and tor material and 


supplies $5,114,176 26, as compared with $5,820,736 53 last 
year. 


INSURANCE DEPARTMENT. 


In the last annual report of the Company the 
Insurance Department, at the close of its fiscal 
year, June 30th, 1896, had a cash credit balance 
seacllacs coy arth ai EEE ee eC ee ee $48,386 38 
From which there has since been paid 
for fire losses prior to that date....... $44,669 17 
And for expenses prior to that date..... 1,871 81 





46,540 98 


Making the true credit balance as of that date.. $1,845 85 
To this amount add premiums received for year 


ending June 80th, 1897.................... -+. 91,636 66 
And the income from Guarantee Fund invest- 

BI 6. sb stn cn tcnnd sede qedeee nude és osedsss 23,230 00 
Thus increasing the credit balance to............ $116,712 01 
against which there has been charged for pay- 

ments made: 

For adjusted losses for the year. ....... $25,376 48 
For expenses for the year............... 4,014 13 
For temporary loan (cash borrowed last 

AN EAE CHa OENARSS CREAR ESE 50,000 00 

POS TGeress OM TORI. . oo occ ccccccccccece 1,333 33 
NE cndictansadisnatossrexanicn sesee 80,728 94 
Leaving cash in bank June 30th, 1897............. $35,988 07 


Against which it is possible that claims may be presented 
for fire losses unadjusted that cannot exceed $3,000 in 
amourt. 

In the report for last year it was stated that Insurance 
Department fire losses for that year would exceed its income 
by about $12,536 01, estimating the losses from Davis Junction 
fire (that occurred late in June) at $30,000. The Davis 
Junction losses were found to exceed $44,000; thus increas- 
ing the actual loss for the year in excess of income to $27,- 
076 99. It was in part to meet this loss and in part to pay 
for securities previously purchased for the Guarantee Fund 
that a temporary loan of $50,000 was made, as stated in the 
report. During the year just closed this loan has been paid, 
the Davis Junction and all other losses have been adjusted 
and paid, and the Department has a clear net credit of $35,- 
988 07 cash in bank. 

The operations of the Department since its organization 
in February, 1893, to June 30th, 1897, show a net profit of 
$239,238 07. The original Guarantee Fund of $300,000 has 
been increased to $503,250, woprespased by $521,000 par value 
of.bonds as per list below, which is additional to £35,988 07 
cash in bank. 
The Guarantee Fund of $503,250, shown on the Insurance 
Department books is invested as follows: 


$400,000 Chi. Mil. & St. P. Ry Co. General Mortgage bonds....4 per ct 


10,000 “ = “ Consolidated Mort. bonis..7 “ 
2,000 “ ” S So. Minnesota Div. bonds..6 “ 
2,000 “ Pe mi La Orosse & D. Div. bonds.56 “ 
5,000 “ si “ Chi. & P. W. Div. bonds....5 “ 
6,000 Dakota & Great Southern Railway Company bonds.56 “ 

96,000 Kansas City Belt Railway Company bonds .......... » = 





$521,000 par value of bonds that pay a yearly interest of...... $23,230 


The Insurance Department property is represented on the 
general books of the Railway Company by the nominal 
charge of $10,000 to Insurance Department, that appears on 
the balance sheet on next page. 


The Supreme Court has decided that railway associations 
are a violation of the law against trusts. ‘{herefore al at- 
tempt at maintenance of such associations has been aban- 
doned in the territory in which your lines are situated. No 
reat harm is likely to follow, inasmuch as the associations 
ad ceased to be of any special value, and were not likely to 
be, so long as pooling is prohibited by law. It is to be hoped 
that in time Congress will see the wisdom of pee rows 
pooling and make it practicable to maintain rates and avoi 
discrimination. : 
To the officers and employes of the company much credit 
is due for the faithful and efficient manner in which they 
have performed the duties assigned them. 

For details of operation reference is made to the state- 
ments of the General Auditor in the pamphlet report. 

By order of the Board of Directors. 


ROSWELL MILLER, 





In the items pertaining to Conducting Transportation 
there was a decrease in expenses of $627,472 06, as follows: 





August, 1897. President. 
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STATEMENT OF INCOME ACCOUNT JUNE 30, 1897. 
it June 30, 1896....... $7,663,868 47 

Balen A Oct. 21, 1896, from 7 
net earnings of fiscal year ending 


96, viz.: 
June 30. 3,395,909 -Preferred Stock. $941,356 50 


aeky $46,027,261—Common Stock.... 920,54522 1,861,901 72 


$5,801,966 75 





Balan July 1, 1896 
ae earnings for the year ending 








June 30, 1897.... ----------+--2------- $30,486,767 99 
Less Operating Expenses (incl. taxes). 18,577,539 08 
DEEN. connctaenesoasbenasoosecced $11,909,228 91 

Bet ee from other sources.............. 162,822 76 


venue for the year ending June 

a nics Kain skcdenenpiheshdetadsen $12,072,051 67 
Interest accrued during 

the year on Funded 

Debt......-----. ---- --.87,488,746 85 
Dividend payable April 
19, 1897, from net 
earnings of fiscal year 
ending June 30, 1897, 


gui on $27,285,900— 


Preferred Stock....... 955,006 50 
on $46,027,261— 
Common Stock........ 920,545 22 


——_—_ — $9,364,298 57 
Balance for year ending June 30, 1897, 2,707,753 10 
Balance at Credit June 30, 1897....... $8,509,719 85 

GENERAL ACCOUNT JUNE 30TH, 1897. 


$212,594,714 15 
3 


Dr. 
tof Road and Equipment........... 
oe 831,156 12 


Bonds, Stock, etc., of other worn me 
Cash and Bonds held in Special Trust, 
for Dubuque Division and Wisconsin 





















Valley Division Sinking Funds....... $589,506 00 
New England Trust Co., Trustee, Du- 
buque Division and Wisconsin Valiey 
Division Sinking Funds............... 288 89 589,794 89 
United States Trust Co., Trustee....... 1,200 00 
Farmers’ Loan & Trust Co., Trustee... 409 08 
sitaries tA Renewal Fund— 
United States Trust Co.................. 465,420 90 
Continental National Bank............. 100,000 090 565,420 90 
Insurance Department.................. 10,000 00 
Stock of Material and Fuel.............. 1,911,287 76 
Investment Account--Cost of bonds pur- 
chased for Sinking Fund purposes... 475,660 00 
Mortgage Bonds of the Company un- 
sold. held in its Treasury, and due 
I. incnnnaitndiie bakdeneane 4,344,000 00 
Milwaukee & Northern RR. Co. 6% Con- 
solidated Mortgage Bonds, unsold, 
heldin the Treasury ofthisCompany.. 1,089,00000 5,433,000 00 
Stock of the Company held in its Treas’y 4,700 00 
Due from Agents and Conductors...... 274,922 96 
Due from Sundry Companies— 
ge OU ea 115,053 79 
Operating Balances................- Se 160,547 70 
liscellaneous Balances................- 682,591 22 
Due from United States Government.. 305,794 83 
Cash on deposit and on hand........... 4,973,468 48 6,512,378 93 
$228,979,721 88 
Or. 
Capital Stock, Preferred... ............$29,054,900 00 
Capital Stock, Common ........... ....- 46,026,600 00 
—-——_——-_ $75,081,500 00 
I ee na 37,762,000 00 
-PRconain Valley Div. Sinking Fund.. 750 
ubuque Division Sinking Fund....... 589,044 89 
az -—— —_— 589,794 89 
king Fund, Income Convert. Bonds 970 00 
mewal Fund... Stussiatoccce - O800,57673 
Replacement Fund—Locomotives...... 60,000 00 
placement Fund—Cars .............-. 371,532 00 
—_- -—— 1,034,107 73 
Pay Rolls and Vouchers ...........-.-.. $1,524,820 61 
Due Sundry Comp's—Traftic Balances. 146,105 04 
Due Sundry Comp’s—Oper. Balances .. 17,100 41 
Miscellaneous Ba!ances....... ........- 760,547 60 
Dividends Unclaimed ............... st 42,228 58 
Interest Coupons not presented ....... 38,979 50 
{nterest Accrued, not yet parette, in- 
cluding interest due July 1............ 3,471,947 67 
——-—— 6,001,629 41 
Income Account........... endakuentanene 8,509,719 85 





$228,97,721 88 


a 


CLEVELAND CINCINNATI CHICAGO & 
ST. LOUIS RAILWAY COMPANY. 


EIGHTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1897. 


To the Stockholders : 
For the fiscal year ending June 30, 1897, the gross earn- 
ings of the 0. C. C. & St. L. Ry. Co. proper have been.$13,117,111 29 
rating expenses, including taxes..................... 9,864,664 33 
Net earnings................ dieetedseesasseesesssisaseeeuee $3,252,446 96 
Interest and rentals .........-- aeueesuasinimadeaast Mibckatad 2,883,926 18 





Leaving a halance to credit of income of .............--- ~ $368,520 78 
uching from this three quarterly dividends on pre- 


ferred stock at the rate of 5 per cent.............+....- 475,000 00 
ne SEC ECA EE TTR RET $6,479 22 
To which add sundry balances of accounts charged off. . 40,213 52 
Making @ total deficit Of .........----2+-------eeeseee+ees $46,692 74 

hich deducted from income account of previous year. 245,554 41 


—— 

The mileage of main track from which these earnings 
were derived has been the same as in the previous year. 

The Mt. Gilead Short Line (2 miles in length), operated by 


this com ny, earned, gross, $4,285 68, a decrease of $592 24 
compared with the previous year; the operating expenses 
were $3,865 37, showing a profit for the year of $120 31, 
against $702 02 for the previous year. 

The Kankakee & Seneca Railroad (42°08 miles in length), 
eqosated jointly for account of this Company and the 
Chicago Rock Island & Pacific Railway, earned, gross, $80,- 
599 84; operating expenses were $69,199 75; net earnings, 
$11,400 09, against $16,119 34 last year. 

The Peoria & Eastern Railway, from Springfield, O., to 
Peoria, Ill. (352 miles in length), earned, gross, $1,631,103 04; 
operating expenses, $1,388,256 20; net earnings, $342,846 84; 
fixed charges, $441,620, showing a deficit of $98,773 16, as 
against a surplus of $16,279 83 last year. 

The above lines make a total mileage of track on all the 
system operated and controlled by this Company, including 
double track and sidings, of 3,158°99 miles. The total gross 
earnings of the entire system have been $14,833,099 85, a 
decrease of $565,591 44; net earnings, $3,607,114 20, a de- 
crease of $278,438 43, compared with the previous year. 

The first six months of the fiscal year under review 
showed a deerease in gross and net earnings, due to the 
conditions of business that prevailed throughout the coun- 
try. During the last six months there has been a gradual 
but slow improvement. The chief loss, however, has been 
in local passenger traffic, due probably to the general 
depression in business and to the fact that for several years 
the territory served by this Company has had poor wheat 
crops, which is one of its staple productions. and this has 
kept the local communities } pre and unable to travel. 

The tons of freight carried show a decrease of about 41g 
per cent; the tons carried one mile a decrease of about i 
percent. Notwithstanding the dull business, the earnings per 
ton per mile show a decrease of only ‘017 cents; the freight 
train earnings per mile show the slight decrease of 2 cents. 
The number of passengers carried shows a decrease of nearly 
12 per cent; and while the rate per passenger per mile is 
substantially the same as last year, yet, owing to the de- 
crease in earnings and the slight increase in train mileage, 
there is the large decrease in passenger train earnings per 
mile of 8°27 cents. 

The Company has purchased during the year and charged 
to expenses 2 new locomotives, and has built at its shops 85 
freight cars. There has also been charged to repairs of 
freight cars $58,811 50, which, together with the $116,061 76 
charged up the previous year, makes a credit to this fund of 
$174,873 26; in other words, the Company has charged up 
this amount to expenses and can expend the same for equip- 
ment without affecting current expenses. The Company 
should purchase 1,000 box cars and charge to this account 
during the year. 

The maintenance of way expenses show a decrease of $83,- 
551 12, due to less rebuilding of bridges and less renewals of 
ties and rails, with an increase in extra labor, ballasting and 
improving the track. 

here have been laid 6,865 tons of new steel rails, weigh- 
ing 80 pounds to the yard. There have been put into the 
track in renewals 656.209 ties, and 493,293 yards of ballast 
have been distributed and put under the track. The pre- 
vious excellent physical condition of the property has been 
fully maintained. 

Taxes this yape are about the same as last. The question 
of taxation is becoming a serious one. During the year just 
closed this Company has paid out for taxes nearly 5 per cent 
of its gross earnings, equal to nearly 20 per cent of its net. 
Probably no other business pays such large sums to the pub- 
lic support. This does not include large sums paid at the 
various stations along the line for the cost of se light- 
ing, all of which should be added to our public burdens. 
he Company has made no additions to Construction Ac- 
count during the year, but has charged directly to expenses 
such sums as were expended for improvements abso- 
lutely necessary. The greatest care hus been exercised to 
incur as little additional expense as possible, on account of 
the decreased business. 

The extension of this Company’s trackage into Louisville 
and its terminals there have proved so far a loss instead ofa 
rofit as was expected, owing to depressed business and the 
act that the line was new and the business of the Company 
not fairly developed, and the loss to date, $45.195 80, has 
been charged to Profit and Loss Account. It is expected 
that the a of that extension from now on will take 
care of its liabilities. 

The Peoria and Eastern Railway during the year has not 
earned suificient to pay the a which this Company as- 
sumes, and the loss upon that line, to wit, $98,773 16, has 
been charged to Profit and Loss Account. The large loss 
upon this line is due to the exceedingly poor business the 
first six months of the fiscal year, and the very low rates 
that have prevailed for the last six months. Hitherto the 

loss from operating this Company has been carried as an as- 
set, but it was thought by your Directors that it was more 

conservative to charge it directly to Profit and Loss, and if 

hereafter it should be paid back by that Company out of 

—— earnings, the Profit and Loss Account could be cred- 
ited with the same. 

The balance sheet of the Company will exhibit to you in 





i ti oni etshdaitatuccorumbnniaisbebhenege $198,861 67 


detail its financial condition. It has sold during the year 
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#2, 500,000 of its general mortgage bonds, at 80 cents on oe 
dollar, with which it has retired its bills payable anda 
tion of its equipment notes. This leaves $375,980 of 
equipment notes outstanding, payable as follows: $141, 680 38 
during the next fiscal year; $78,099 96 in the second year, 
and the same amount in the two following years. 

Three dividends of 144 per cent each were paid upon the 
preferred stock, but in June your Directors thought it un- 
wise to pay the dividend due the ist of July, as it was evi- 
dent the Company would not earn it. 

By examining the Income Account, it will be seen, as 
heretofore stated, that the loss on the Peoria & Eastern and 
the Louisville extension, amounting to $143,968 96, 
charged to Profit and Loss, and the same account was} 
credited with income from various sources, $103,755 44, 
leaving a net debit to that account of $40,213 52. 
must be added $6,479 22, which amount the Company was | 


short of earning the three dividends paid upon the preferred | Central Trust Co. Trustees Sink- 


stock, making a total deficit for the year of $46,692 74. 

Business, at the writing of this report, seems to be im- 
proving ; large c rops of corn were harvested last year upon 
the lines of this Company, 
sured. Large wheat, hay and oat crops have already been 
— and an improvement in iocal business is already 
note 


To this; 


and another good crop seems as-} 





Your careful attention is called tothe attached state- | 


ments of the Auditor, as it is believed that they will give 
full and complete history of the operations of the Company 


for the past year, and its condition at the close; also to state- | 


ments showing the mileage and equipment of the Company. 
Trains have been operated during the year with freedom 
from accident, and the employes of the company are hereby 


given due recognition for their faithfulness in the perform- | 


ance of their duties. 
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COMPARATIVE GENERAL BALANCE SHEET JUNE 30, 1896, 
AND JUNE 30, 1897. 


ASSETS, 

1896, 1897, Ine. or Dee, 
1C onstruction and Equipment. ..85, — 868 86,161,368 * $ 
General cP ee 398,222 "390,813 D ety 4 
C C.C.&8t.L. Ry.Ger.Mtg. Bonds 1 000,000 4,000 D. 926 Coo 

20. L. & C. RR. ist Mort. Bonds. 2,000 3 8,0 000 
20. L. ‘ c RR. 2d Mort. Bonds.. 340° 000 Se ee y 
20. H. & G. RR. 1st Mort. Bonds. 275,000 275,000 a 
2K. & S. Ry. ist Mort. Bonds. . 325,000 325,000 i °--“"**"" . 
2V.G. & R. RR. 1st Mort. Bonds. 450,000 De Rc 
C. & 8. Ry. 2d Mort. Bonds..... 526,000 SeGce0 © “*ieeee : 
was | €.C.C.&I.Ry.1st Con.Mty.Bonds. a D 20,000 
p< | EEE 59,789 56,756 ° «_ ~¥:000 
Dayton Union Ry. Advances.... 54,578 —— 
eee eee ae eS « Poems 7 
Div. ) 4 per cent. Mort. Bonds... 230 230 
Capital Stock owned in Branch = = — — “**###ees 
_. yeep 975,361 975,361 ‘ 
ing Fand underlst M.8t.L.Div. 316,617 330,20 
a yi Account of Fast -* 13,661 
reight Lines, etc............. 26,808 26,318 D. 
Sloane Property, Sandusky...... 10,000 10,000 : baad 
4Peoria & East’n Ry.,Loan Acct. 1,007,833 1,070,333 I. ~ “62.560 
Advances to Branch Lines.. 3,610,914 3,629,097 BD. —11'390 
Cash in Hands of Treasurer...... 493,251 370,888 D. 122'363 
Cash in Banks to Pay Coupons.. 493,046 459,754 D. 33/291 
Cash in Banks to Pay Dividends. 131,469 8,948 D. 1.2,591 
a . sae redeem B'ds,etc. 150 150 Re 
ills Receivable.................. 12,254 13,667 I. 1.473 
a he or Receivable, RR. Co.’s ‘ : — 
and others, Sundry Balances. 665,853 259,922 D, 5 
Station Agents.................... 179,212 127,174 D. ry tty 
U.S. Govt. and Post Office Dept. 144,141 12,277 D.° 131/864 
ON a 98,034,631 96,778,937 D.1,255,694 





1*. $500,000 discount on bonds sold and $500 stock issued in ex- 
change for C. 8. & C. stock. 2. These bonds are deposited under the 




















> we Pangee oh he peepee A submitted. C. I. St. L. & C. 4 per cent Mortgage. 3. Deposited under C. C. C. & St 
y order of the Board o ef INGALLS, President, | U,Seneral Mortgage. 4*. $50,000 paid on note of P. & E. Ry. 0; 
een — ¢ 11, 1907 estden $250,000, secured by $397,000 of their 4 per cent honds; interest upon 
INCINNATI, O., Augus ’ ‘s ; the same, $12,500. This company is guarantor of note by said Com- 
INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1897. | P@2¥ for the $200,000 balance, due in January, 1898. 
Faom Eanurmes— LIABILITIES. 
Freight -09,204.073 ge 1896. 1897. Ine. or Dee. 
aan.18 tf 5Capital Stock, Common....,..... 27,987,335 27,927,835 " 
Capital Stock, Preferred.......... 10,000, 10,000,000 
eo eabaticcemtay Samy | tenet 
—* -U. ° . Mort. Bonds 0 « 
8 ~~ $13,1 17,111 29; GL. "000 792.000 
Less OPER’T’G EXPENSES, incl’g Taxes 9,864,664 33 | et ‘St. rr ity, Pirst Consol: msi pened 
. as kan anon a ortgage 6 p.c. Bonds J 710,000 
Dev eA RNINGS sehchtaieiech cei ihc $3,252,446 96 or. Bt. L. & C. Ry, General 1st omnis ‘ 
o er cent Bonds..... .... ,685, ,685, 
Interest on Bonds..........--.--------. $2,687,048 78 B.& 1. RR Ist Mort. Bonds wae 73000 °52°000 
ee ke et mone C.0.6.4 LRY, 1stCon, M. Bonds 2158000. 2°138,000 
Somes cee « : st Con. onds 4,158, 4,138,000 
Total FIXED CHARGES ............-.. 2,889,926 18 | C.C.0. dt. “Ry Gen.Con, M. Bonds 3,205,000 3,205,000 
SS 'st Mor onds.. 4 2 000 
EA ae Ee $368,520 78 " y 7 V 
DEpDUCcT Divs. ON PREF. STOCK, To WIT: al c= Ry , eg Ae og 2 see'aes 2 eo wre ed 
No. 29, October 1, 1896, 134 per cent. 125,000 00 ©. & S. Ry. Second Mort. Bonds.. 125,000 -’125,000 
No. 30, January i, 1897, 144 percent. 125,000 00 C.C. 0. & St. L. Ry. (C. V. & C. : : 
No. 31, April 1, 1897, 1% per cent . 125, ‘000 00 on. re Menten Bonde. 40° ety te Spenece 
<emesnitiaiteduadiion "’ 8 n onds. 2, J ,571,000 
Total, 3% per cent.............-....- 375,000 a Col. Spg. & C. RR. 1st M. Bonds. 78, 78,000 
$6,479 22 | Sn. Gia First Mort Bor ond 1,103,730 1,105 
Aaa Sundry Bulanaes changed of... 40,313 52 OO. 6.8 BELL RY. (WoW. Val, ee” 122080780 snsnene a 
Deficit for year ames $46 692 74 ond. morense Rents ae 650,000 650,000 ei... 2 ee ao 
Balance to Credit of Income, June 30, ’96. 245,554 AL | - ro Collat. Trust Mort. I Bond, .10,000,000 10,000,000 _...... ini 
Balance to Credit of Income, June 30,’97. $198,861 67 B, Div. ) Mort aan onde. Puswois * 4,000,000 4,000,009 _ ........-- 
COMPARATIVE STATEMENT OF EARNINGS, OPERATING EX- | C. 6.0 |. & 8 L. Ry Gen. M. Bonds 6,000,000 7,574,000 I. 1,574,000 
PENSES, OPERATING COST AND DEDUCTION3 Bonds ‘drown! for Redemption and 
FROM INCOME. Bilis Payable. Sle Ee Be one “ ~4 . 38 >. - 5 
z MOR op taxadecekedaenens ' : ‘ J 
rT. atieuaaeemimeshes vaydumey uipment Notes . ..........-- 38,302 375,981 D. 362,321 
Freight wip Es BR 576. 699 8 $8, 254, 872 80 Bi 8 Kudited (including June 
—ipepebneeeeenresemennmtag $7 Ee cr tO  “ipeowmen ties 2,105,557 1,499,999 D. 605,558 
er i "489/514 56 580 27 5 Accrued Int. he Bonds not due... "395, 566 43°',256 I. 35,690 
(ne trie ere 358,467 01 376 St | Geemeee Capes, .-......-.------- ty 046 400,784 D. aa 
Pree eee ee eee ends nD eecccccccecccess ’ ’ . ” 4 
HD cweccnrneccreeccce socconees  24ase7 3s Baarso0 3 American Express Co. Kavances 680,000. 200,000 D. 480,000 
Total Earnings................-.---- $13,704,534 74 $13,117,111 29 | Bal. to Credit of Income Acc’t... 245,554 198,862 D. 46,693 
Operating Expenses— ‘ DD tactidess da cnscninntsetsed 98,034,631 96,778,937 D.1 255,604. 
General Expenses. pitted onee.g08 96" 
ae aaengees eccccceee pone esr 424] 5. For details see below. 6. Assumed in purchase. 7*. Monthly 
pee ot icienent io tse 00} paym-nts due in fiscal years ending June 30, as follows: 
Maintenance of Way ..................- i708" 606 b= 1898—$141,680 38; 1899—$78,099 96; 1900—$78,099 96; 1901— 
$78,100 28. 
Ponhth doskhanbeatinpamindtddindadsign 9,317,804 4 > 5 
& a7 8 5 aaa CAPITAL STOCK AUTHORIZED AND ISSUED. 
Operating Cost.........000--2..2- see 67°00% _ 67°83% The amount of Capital Stock authorized by stockholders is.: 
Car Service, Passenger................ For consolidation of C.C. C. & L.,1. & St. L. and C. I. St. 

Car Service, Freight sn boasiee am, eadbaddia 35, 268 11 ft eea7s 36 veés & C. Railways, as per agreement dated March 27, '#20,500,000 
Total Car Service..................- 342,189 0 B337,899 Authorised “under Resolution “Of ‘Stockholders, July 7, 
Inourance ditinebeddvadsiseddzgcrbevsee . 51 "800 9 08 $937, $38 61 oe Sem ae are ro ome mee Bas ne | 500,000 

RS SR ae as uthorized under solution 0. toc olders, October 
582, ta - om ane = 1065 78 1890, for exchange of C. 8. & C. RR. Co. stock........-..+ 3,700, 000: 
Sane rir oneate en iraperwrarinnes 078,808 82 GUEB.A03 86} gaia) authorised ..o..a-ce-cnuseseee sovcseesecesesesseees $28,700,000 
Total Operating Expenses......... $10,293,703 30 99,864, 664 33 Capital Slock issued : _ 
1902 ~ | On account of consolidation... ...............-.0-----0+ ++ $20,500, 
Operating Cost.............---seeeeeee +. 76°19% _ 75 20% On account of sale to stockholders, . »797,600 
Net earnings..............-- $3,410,831 44 $3,252,446 96 232.446 96 | OB account of exchange for C. 8 & C. RR: Co. stock....... 3,690,235 
Deductions from Income— —e— Se SE AES FE ATE TI > $27,987,835 
Interest on Bonds .............--..----- $2,639,962 64 $2,687,048 78| Balance unissued, as follows : i 
Pe hinithbbatdendnadebhsssbinucéscone 204,647 07 196, '877 40 ateenet GiB, BG. Bi. ccccscccccdccccadccsccncsce ae'ide 
ae ae MOTBRG . cccccccccceses cces ccc cccccccces coecccesces , 
Total Deductions from Income .... $2,844,509 71 _$2,883,92618| nen 712,165 
Balance to Credit of Income .......... $566,321 73 $368,520 78 $28, 700,000 
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GEPTEMBER 11, 1897, | 
== PREIGHT AND PASSENGER EARNINGS. 
———Year Ending——-— 1897. 
June oe ry June 5 7. es ray: 
- 8,5: 8, ’ ’ oa “ 4 
rons of Frei sd Carried. 358/155/342 1,343,484,916 _D.14,670.42 


1 
Tons Crolght Revenue. .$8,576,699 86 $8,254,872 80 D.$321,827 06 
4 




















Mile. Cents, “631 Cents, ‘614 D.Cents, ‘0:7 
Lv. Recel pts Dev tren ge. «8,585,359 5,442,063 D.113,296 
Freigit sin Earns.p. Mile $i 54 $1 52 D $0 02 
rght Crain Reed... 5,578,041 4,937,250 D.640,791 
assengers vayd One M. 204,940,898 | 186,657,170 _D.18,283,728 
Passenger ne'r Revenue$4,035,326 06 $3,665,193 28 D.$370,132 78 
Potal Passene isseng.M. Cents, 1‘969 Cents, 1-964 —D.Cents, -005 
Av.Reclrfrain Mileage 4,822,276 4,922,582 1.100,306 
Passenger Train Earnings a acini ‘ 
itil ; ; D.%0923 
From en. — ‘1015 ‘1179 7.0164 
Prem EXPTO6S...--------- 0743 0675 D.-0068 
$1:0126 $9299 D.$°0827 


gTot. Pas.Tr Earns.p.M. 
EARNINGS, FIXED CHARGES AND CAPITAL STOCK. 


tarnings. Net Earnings. Fixed Oharges. Capital Stock. 
Gross ee O68 8 $2,760,823 81 


$11,453,992 66 $3,619,925 25 


1989..$11,453,99 60,823 81 $: 
so O57 90 4,165,476 03 2,724,841 38 30,500,000 00 

1890.. 12 0et138 74 3:940:446 53 2'592;709 77 371277400 00 
189). Trg18119 96 3,979,573 53 2,570,174 26 38,000,000 00 
1892.. 17°969,055 64 3,704,269 02 2,652,961 20 38,000,000 00 
1898.. 139341049 27 3,288,549 40 2,759,171 90 38,000,000 00 
1895... 13,625,027 69 3,370,95950 2,844,705 58 38,000,000 00 
1803. Te 701.534 74 3,410,831 44 2/24.4,509 71 38'000,000 00 
3'252,446 96 2'883:926 18 38,000,000 00 


1897. 13,117,111 29 


$25,500,000 00 | 


EQUIPMENT STATEMENT. 


Statement of Equipment owned and controlled 





by this Company: 
CLASS. ——-Name of Road.—-~ 

| LocoMOoTivEs— 0.0.0.éS8t.L. P.d E. Total 
[NEE Sonnan-sescsendesese stsai- o00cee 129 18 147 
| DED aca cds cndsssccckdscouces atnand scenes 229 41 270 
| OE adds dndcedessenss cvasibsnrcaen 101 8 109 
i ry Tate 459 67 ~ §26 

| PASSENGER CARS— 
IN ebdbs swnctscdecssdnn Shatchdoadis 236 20 256 
| Baggage Cars............ idseneintesesen 68 7 75 
PO iticcskicenk  caenisainane 27 | 34 
| Parlor, Pay and Officers’............... 26 es 26 
| GU TUE IIS 0es Si ceentscnscncddacs 10 . 10 
Bn WR sstdeiticesiateenasimanai-psciaon 367 «34 ~~ 401 

FREIGHT CaRsS— 

i tatehnapdbedidawssapiakniscpbdedodoe 7,988 441 8,429 
ON ee aa ee 637 2 639 
OE Ee 2,817 294 3,111 
ids ns credbauhlnake vhennamice caaee 205 43 248 
ee ES SE iscaat 423 166 589 
PUM, sid orice dnsdasdasicdsaducads 383 re 383 
Pitnibthessbiniedaeebaenniedakscuian 12,453 946 13,399 











THE OREGON RAILROAD & NAVIGATION 
COMPANY. : 


ANNUAL REPORT FOR THE FISSAL YEAR ENDED 
JUNE 30, 1897. 


NEw YorK, August 27, 1897. 

To the Board of Directors, The Oregon Railroad & Naviga- 

tion Company. 
GENTLEMEN : ’ : 

We herewith respectfully submit the following report of 
the operations of The Oregon Railroad & Navigation Com- 

ny for the period, August 18, 1896, the date of reorganiza- 
Fon to June 30, 1897; also for the twelve months ending 
June 30, 1897. 

Mos. 14 Dus. 


10 3 12 Mos. 
Earnings from Operation, Rail Lines ...$3,658,707 11 $4,130,380 36 



































Earnings from Operation, Water Lines.. 463,808 55 547,544 52 
Total Operating Earnings.........-.. $4,122,515 66 $4,677,924 88 
Operating Expenses, Rail Lines......... $1,913,215 50 $2,245,694 15 
Operating Expenses, Water Lines ....... 456,241 86 533,353 73 
Total Operating Expenses........... $2,369,457 36 $2,779,047 88 
Net Earnings from Operation.......... $1,753,038 30 $1,898,877 00 
Miscellaneous Income.......... dovectnee 45,062 44 50,580 40 
RID sina ci dacdcicsndcscdoanssdasestensl $1,798,120 74 $1,949,457 40 
Charges against Net Earnings were : ea i 
Suprovem't aod Betterm't Exp'ditures. $42,347 23 $42,347 23 
Depreciation on Water Line Equipment, 35,666 67 35,666 67 
Interest on Funded Debt............ - 780,520 04 897,640 00 
First Mortgage Sinking Fund.. - 120,637 39 136,650 00 
WI ons snark ccepnecnts <napansageges eke 145,292 61 163,696 28 
One p. ct. Dividend on Preferred Stock. 110,000 00 110,000 00 





$1,234,463 94 $1,386,000 18 





$563,457 22 





During the period, August 18, 1896, to June 30, 1897, the 
following expenditures for betterments and improvements 
have been made and charged to Income Account. For de- 
tails see Exhibit ‘‘ G” in pamphlet report. 





New Buildings, Furniture and Fixtures..................--.- $609 61 
I i niin cnn cvscsdeccosesesegnacncssasccnenes 128 62 
New Fences and Cattle Guards. ............-....+-seeee-seeee- 9,052 10 
New Sidings and Yard Extensions .......................---. 3,087 98 
I MO rt 00 Mn cad Cctasccoidcdas hes tbesiveeicces 25 
New Shop Machinery and Tools.................---+-+- suns 3,217 60 
BOW MPNENOS BRA TIOCUOS,. 2... ois cscs ccscveeveccsosossecssess 460 24 
Change of Line between Wallula and Touchet....._—....... 9,946 63 
Partial Reconstruction Mullan Line (which was destroyed 
I ida aac henaees. ceandiabaked temcnaann ed 4,799 13 
Improvements to Rolling Stock by the addition of Patent 
uplers, Pintsch Gas, Steam Heat, etc............-... .... 11,020 32 
Me didcnidectncisindusadutteddetamnnupeansncineaieasl $42,347 23 


In addition to the above the followin expenditures have 








been made and included in Operating Expenses: 
350,256 NE ky... cecpaane tineee $50,698 15 
1,008 530-2240 tons of Steel Rails, 60 lbs. per yd., at costof 33,032 17 
Ballasting with Gravel, 9°7 miles. ..... saan ‘se 2,902 38 
Filling Bridges, 132,501 cubic yds. earthwork ............. 9,509 93 
noon cnmcadneapadliows 21. 8,883 33 
Change of Line at sundry points...... .....--- 5,132 70 
Ri seppine 12,132 cubic cards. ............. 5,904 29 
Rebuilding Docks. ...... ee Z 96 00 
building and enlarging Stock Yards. . 735 26 
Renewing and im roving Water Supply.... 1,302 36 
Renewing Cattle Guards ............. -- 1,843 80 


The net assets transferred by the Receiver on August 17, 
1896, was $1,300,058 50, of which amount $930,562 32 was 
cash on hand. Since the close of the Receiver’s accounts 
there has been paid on his account $107,155 95, of which 
$72,926 26 were taxes accruing prior to August 18, 1896, 

ving net assets received from Receiver at close of busi- 


| 


No reports having been published of the operations of this 
| property during the receivership, we deem it proper for the 
| purpose of comparison and reference to append to this, the 
'first annual report of the Oregon Railroad & Navigation 
|Company, exhibits showing the operations under the Re- 
| ceiver of the Company for the years ending June 30, 1895, 
|and 1896, as well as 1897. 

; On July 4th, 1894, E. McNeill, Receiver, took possession of 
_ the pespenty. at which time the line between Portland and 
| Umatilla was not in operation on account of the partial 
destruction of that part of the road, caused by extreme high 
water of the Willamette and Columbia rivers, there being 
| no trains in or out of Portland from May 27th to August Ist, 
on which date traffic was resumed. The cost of repairing 
this part of the line was $206,823 86, which amount was not 
| included in Operating Expenses, but charged directly to In- 
| come Account. 
| The following liabilities were assumed and paid by the Re- 
| ceiver at the time of his taking possession of the property: 


| Unpaid interest on First Mortgage accrued July lst and 
| ee em alias aiiak inte ani ible ptehnceradenssnsweie $150,960 00 
| Taxes accrued prior to July 4, 1894..........-..0.-...---.-- 41,276 24 

| Amount due Northern Pacific Terminal Co. for Rental and 
| Operating Expenses......... SadscadticsinandSeendasncdaads 81,217 40 
Sundry unpaid Vouchers and Accounts................ -- - 178,994 86 
TD iittkdidiscnvedsdcananateinameniadbhnspened gencensonnns $452,448 50 


Authority was obtained to issue $750,000 Receiver’s certifi- 
| cates, but it was found unnecessary to make use of the au- 
| thority, and no certificates were issued. 

On account of decreased earnings due to the general de- 
pression in business during the years immediately precedin 
the receivership the severest economy had been practiced, 
and the property, as turned over to the Receiver, called for 
large expenditures of a general character for betterments, 
renewal and extraordinary repairs 

The total expenditure on this account on rail line prop- 

erty during the receivership amounted to $473,061 53, all of 
which was included in Operating Expenses and of which 
the following are some of the principal items: 
2 new Steam Shovels.......... 0 sscaceseecoeccosseos aecnscvecced $14,790 00 
5 new Locomotives........... Oe LS TES 50,987 01 
Rebuilding worn-out and destroyed Equipment and ee 

ing Equipment by the addition of steam heat, gas-lighting 









apparatus, air brakes, patent couplers, ete................ 34,610 28 
New Side Tracks, 10 miles, 1,719 ft........... 00. -ee-cee eee 27,539 87 
Ballasting with gravel, 51 in. under tie, 96°44 miles........ 45,662 95 
Change of line at different points, 5 miles, 1,950 ft... . 39,776 83 
Filling Bridges, 456,411 cubic yds. earthwork.. 58,856 77 
Betterment to sundry Bridges 260 55 
Rebuilding sundry Bridges entire 39,159 34 
Rebuilding Burke Branch, .- 27,952 00 
New Snow and Sand Fence........... SEE Te 3,486 74 
New Right of Way Fence, 952,555 lineal ft. (181 miles, 

DREN cinch, do tiaiieasehh -akpranacdedosesdoambeteie ohana . ,019 60 
New and enlarged Stock Yards................. iesaddehhean ° 813 66 
Now Ice Houses, 8. ......-.2.20-ccccccccccescccce PES ES RES 3,183 65 
New Grain Warehouses, 6..........2....---+6 dit sisabedanasdeu 6,414 94 
New Section Houses, 5...............-+ isndethnibvineteeraaie 948 16 
New Water Stations, 6................--cee-sceee-ses Kéeuianed - 4,480 74 
ee OO aS saidihaginntamécomacete 4,890 81 
New Cattle Guards....... édakagdiecddbubensiudeadeadantaessaas 3,008 00 
Mow Mating Housed, B. .......c0s. cccccsscccccccccscocssasessee 6,461 90 
New Store Houses, 2............. ey a 1,476 12 


Besides the $206,823 86 mentioned above as expended for 
repairing damage done by the floods of 1894 and charged to 
Income Account, there were expended the following sums 
for repairing flood damages, and harged to Operating Ex- 


penses : 
Snake River Draw Protection...... baadécbesdédees seséessauc) QE 
Rail Approach te Ainsworth Dock............... b<taddesden 1,566 00 
Restoring Embankments and Riprapping ...............-++ 11,487 25 


The total expenditures for both Renewal and Extraordinary 
Repairs to the Water Lines during the receivership was 
$291,368 63, of which the following are some of the principal 
items, and all of which were charged to Operating Ex- 
penses : 

Rebuilding Ocean Steamer Oolumbia........-.-++--00--+2+ $178,000 00 





ness June 30, 1897, $1,192,912 55. 


Steamers Thompson and Potter thoroughly overhauled 
GE tc hc cccicccccccdscdcccescees cic ccassosecsuecsse 22,000 00 
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The following river steamers were built : 


BROT OG: GBC Rinrctencennedecdadas 0000<ceustnccscencve cacveesseséscoce $ 9,500 
é 77"12'500 
6,500 


“> 29°116 





General Auditor’s Exhibit L in the pamphlet report shows 
the operation of the property with the above charges properly 
stated, in order that comparison may be made with this year 
and the years preceding the receivership. 

In addition to the above there were laid 41°01 miles of 
track with 60-lb. rail, 38°99 miles with 70-lb. steei rail, and 
814,544 cross-ties, the cost of the same being included in 

rating Expenses. 

p to the time of the receivership your property had been 
operated as part of the Union Pacific System. Under the 
receivership it became necessary to effect an independent 
organization and determine the relations it should hold to 
other railroad companies—its connections. Accordingly a 
traffic contract was made with the Union Pacific, covering 
freight and passenger business and stipulating divisions on 
same via Huntington, and a like contract with like divisions 
was made with the Great Northern via Spokane, and a con- 
tract was also negotiated with the Northern Pacific, but was 
mever concluded. These contracts have continued during 
the present fiscal year, und have given full satisfaction, it is 
believed, to all parties. 

The local business of the Company, amounting, as it does, 
to 65 per cent of its total business, has demanded particular 
attention, and it has been the effort of your management 
to — the property in the interest of the territory im- 
mediately tributary to its line and of Portland, its principal 
terminus, so as to obtain the good will of its patrons, and 
develop and increase its local business. Your management 
has felt that its local business must determine the future 
prosperity, not only because such local business constitutes 
about 65 per cent of its total business, but beca1se such 
business averages 19°04 mills per ton per mile, while it re- 
ceives but 12°94 mills per ton per mile on its through busi- 


ness. 

Probably the most important question affecting directly 
the local business of your Company was that of ship charters 
at Portland. At the time the Receiver took charge there 
was a differential in charters in favor of Puget Sound ports 
of about 2s. 6d. This differential was overcome by institut- 
ing a better tug-boat service at Astoria and by putting a 
better and more eificient towboat service on the Columbia 
River, and later your Company did away with all lighterage 
charges on grain between Portland and the sea. 

In this and other ways this differential was done away 
with, and during the past yearand at the present time 
charters at Portland are as low as on Puget Sound. 

Another important matter was that of the Asiatic line. 
The growing consumption of flourin the Orient made such 
a line more and more necessary, and on March 6, 1895, a con- 
tract was made with Samuel, Samuel & Co. for such Asiatic 
line, which has been continued down to the present time 
with monthly sailings. All the steamers have carried full 
cargoes west-bound, principally of flour, and the line -has 
been of the greatest value in holding and developing the 
flour interest along the line. During this period there has 
been on by this line 57,763 tons of flour and the in- 
dustry shows steady growth. 

In short, it has been the first care of your management to 
look after the local business of your bay rie , to promote 
the interests of Portland, not only as a distributing point 
to the interior, but also as an advantageous port for foreign 
and domestic shipping; for the prosperity of your property 
will always largely depend on the ability of Portland to 
compete with Puget Sound on favorable terms as a jobbing 
centre and asa port of export, and it is gratifying to your 
management to state that its efforts have met with marked 
success. 

The only unsettled matters affecting the property at the 
oo time of any importance are those pertaining to the 

rminals at Portland and Spokane. Your Company has no 
terminals of its own at either point. At Portland its busi- 
ness is transacted through the Northern Pacific Terminal 
Company and at Spokane through the Spokane Falls Union 
Depot Company. The latter company is in the hands of a 
Receiver, and it has not been practicable up to this time to 
make any other than a temporary arrangement, subject to 
the order of the Court. The present arrangement with the 
Northern Pacific Terminal Company is also a temporary one, 
and negotiations are now being had looking to a definite 
and equitable contract. The management would state, 
however, that for the period, August 18, 1896, to June 30, 
1897, it has tendered the Northern Pacific Terminal Com- 

ny as rental a sum of money based on the original con- 

t of the Oregon Railway & Navigation Company wit 

the Northern Pacific Terminal Company of $82,810 43. which 
tender has, however, not been accepted as yet, and the 
entire matter is still in an undetermined state. The amount 
of tender, however, has been included in Operating Expenses. 

Daring the year Sinking Fund payments were made in 
the amount of $566,940 00, of which amount $430,290 was in 
arrears on July 1, 1896, for which there have been issued 
$435,000 4 per cent Consols, which remain in the treasury 
as an asset, leaving a balance paid into the Sinking Fund to 
July 1, 1897, of $90,040. The Company will be entitled to 


5,860 


purchased and destroyed the first mortgage bonds 

with this money. The balance of the ieney, with intent 
turned over to the new company by the Reorganization 
Committee amounts at this date to $440,020 75, and on 
been placed in a separate Betterment Fund to be drawn 
upon only for actual improvements and _ betterments that 
may become necessary, and which would not be proper! 
chargeable to Income Account or Operating Expenses, y 

All ordinary improvements and betterments made duri 
the last year howe been charged to Operating Expenses ex. 
cept Expenditures for Extraordinary Improvements anq 
Betterments amounting to $42,347 23, and shown in attached 
statements to have been charged to Income Account. There 
is no Construction Account opened. 

The excellent physical condition of your property when 
your Company took charge of it has been fully maintained 
during the year, and it is to-day in a position to handle with 
safety and economy all business that offers. The outlook 
for business for the ensuing year is most favorable. The 
wheat crop which is now being harvested is the largest that 
has ever been known. Prices forall crops are good and 
there is a marked improvement in all kinds of business, 
This is particularly true in the mining districts, which are 
rapidly being developed. All classes of people participate 
in the feeling of confidence in returning prosperity. 

The officers and employes generally have performed their 
duties with loyalty, intelligence and zeal, and their efforts 
in behalf of the Company are acknowledged with pleasure. 

In conclusion we would state that under the By-Laws of 
the Company providing for an independent audit of its 
books, the Board has selected Mr. STEPHEN LITTLE to audit 
its accounts, which audit has been appended to the report. 
E. McNEILL, ALFRED S. HEIDELBACH, 


President. Chairman of the Board. 


————— 


PORTLAND, OREGON, August 19, 1897. 
A. 8. HEIDELBACH, Esq., 
Chairman The O. «. R. & N Co, 
29 William St., New York City. 

DEAR SIR: 

At your request I have visited this city, and beg to report 
that in the audit office of your Company here I have exam- 
amined and verified —— 


| & 
The Earnings and Operating Expenses and Incom:2 Ac- 
count of your Company from August 18, 1896 (the date of its 
reorganization), to June 30, 1897, a period of ten months 
and fourteen days. 


II. 
Its General Balance Sheet at June 30, 1897, 
I therefore certify that the elements constituting such 
Income Account and Balance Sheet are fully and fairly set 
forth and reflect truthfully the earning capacity of your 
Company for the period stated, and its financial condition 
at June 30, 1897. , 
To your General Auditor I am indebted for extending me 
every courtesy and facility necessary to my examination. 
Yours very truly 


b] 
(Signed) STEPHEN LITTLE. 
i 
INCOME ACCOUNT, 
For THe Peron, AUGUsT 18TH, 1896, TO JUNE 30TH, 1897, INCLUSIVE. 
RAIL LINES: 
Gross Earnings from Operation....... $3,658,707 11 
Operating Expenses...................- 1,913,215 50 
Net Earnings fro n Operation..... —- ——- — $1,745,491 61 
WATER LINES: 
Gross Earnings from Operation....... $463,808 55 


ee: 456,241 86 


Operating Exponses ........ -...... 
Net Earnings from Operation .... 

App INCOME FROM— 

(nterest on Securities Owned.......... 

Discount and Interest 

Rentals from Leased Property ..... 


7,566 69 


$26,385 83 
ences coceceseeee 7,018 93 
11,657 68 


45,062 44 
$1,798,120 74 


Total Net Income 


LEss 
Taxes 
Interest on Fund. Debt: 
Consol. Mtg. 4% Bonds, 
Int. on $15,174,000, 
Aug. 18 to Nov. 30, 
1896, inclusive.......... $174,127 87 
Int. on $15,609,000 Dec. 
1, 1896, to June 39, 
1897, inclusive......... 


$145,292 61 


364,210 00 
Ore. Ry. & Nav. Co. 1st 
Mtg. Bounds, Int. 
900,000, Aug 18 to 
©. 31, 1896, inclusive $10 *,652 17 
Int. on $4,451,000, Jan. 
1to June 30, 1897, in- 
0 Seen 


533,337 87 


133,530 00 


242,182 17 








about $90,000 4 per cent Consols as soon as the Trustees have 


First Mortgage Sinking Fund......... 120,637 39 

Depreciation Water Equipment....... 35,866 £7 
Improvement Account.............---+ _ = 1,124,463 94 
Surplus for 10 months and 14 days..........--.----- $673,656 80 

LEse 

Dividend of 1% on Preferred Stock.......--.-+«--+++« 110,000 00 

Remaining Surplus carried to credit of Profit and 
Loas Account PORTH FOTIA 14 iivdeests bb iekdud. Sacase 563,656 80 
OO 
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GENERAL BALANCE SHEET JUNE 30, 1897. 
ae 
or THE OR. Ratu. & Nav. Co.— CAPITAL STOCK: 
THE Perot Railroad, its Equipment and Lands, and Ocean | o> rear $24,000,000 
and River Flotilla and its Equipment, including | as -+ cuhasiscndniamddtigdeinahie ices 11,000,000 
Docks, Wharves, etc. ........--------------- $4 eshte 
Pintsch Gs Plant, Portiand....... | Total Capital Stock.............. $35,000,000 
Total cost of property ——— Woy eel ax ‘ ‘ , 
9CKS OWNED: | ‘onsolida ort. 4% Bonds (interest 
BOE en et Palouse RR. First Mort. bonds; 282 bonds, due June and December).............. $15,609,000 
Co par value $10,000; 1 bond, par value$9,000 .. . 2,829,000 | Ore. Ry. & Nav. Co. 1st Mort. 6 % Bonds (in 
Willamette Transportation & Locks Co.: First Mort- terest due January and July)......... 4,451,000 
gage Bonds (307 bonds, par value $1,000) ......... 307,000 aaeneder anand 
Cascads RR. Co.: stock, 600 shares; par value, $500 - 150,000 | Total Funded Debt.......... eens $20,060,000 
Col. & Palouse RR. Co.: stock, 10,000 shares; par value, x eeicaiis | ORE. Ry. & NAv. Co.’s 1st MORT. SINKING FUND.......... 107,621 
$100...... esrenossovnc>sesstiesccspscspbocesccensGesecee aad | CURRENT LIABILITIES: 
Mill Creek F. & M. Co.: stock, 2,000 — par value, aoe | Vouchers........ EEE Roepe ete ---- $200,190 
Walla W. & Col. Riv. RR Co.: stoek, 7,000 shares; par ay colle Waze $159,320 
value, $100 weer tenn erred Stock weccoer 9 a7 Tae Sar ip 700,000 & tia, 159,583 
Ore. BE & LAY Preferred Stock, 1,199°8 shares; 119,980 Con. Mort. Bas. 7Qoupons dneand unpaid 55,040 
ayy ORE tag Me anette on pte 9 AA * J wi 6 nt. accrued, but not due. 30 
RR. &N.Co.;Com Stock, 5 shares; par value, $100 500 : ’ 
Ore. FE. & N. Co: Pret. Stock, Scrip: par value, $1,084. 430 pie | sea tenegnediente: emda 
Total Investments—Bonds and Stocks. .$5,306,910 oO. > & N. oy 1st a os Fund - 
: ‘ayments accrue ut not due....... 10,000 
Osnza + Banks, ete.— Ore. Ry. & Nav. Co. Consolidated Mort. 
First National Bank of Portland, Ore. $355,782 Certificates—Interest due and unpaid. 40 
Ladd & Tilton, Bankers, rr “ 50,000 NN BIN iain nn. 6040-4555 okewatansete 4,258 
A. Marous, Treasurer ..........---.---- 5,028 Water Line Equipment Depreciation Fund— 
N. Y. 8. & T. Co., General Account.... 20,926 Ocean Division........ ........$16,250 
“Improve. and Betterment Acct....... 440,020 River Division............ 17,579 $33,829 
ent ieeons bile 871,756 pekesed Sumamens Renewal Fund...... $433 
ust Companies for undermen- ar Service Balances... ...........00.---- 6,809 
Cash —— yur = som Northern Pacific Terminal Co —accrued 
N.Y.S. & Me o., First Mort. Coupon Rental Account............ .-..--..+--- 82,810 
Account...... be uplaw ciptnes es awe teenae $105,420 Peal ae outstanding................ ain 
. ¥. 8. . Co. Consul. Mort. Coupon ND NOI « 010s «nino ndancsésnerewnticoescs A 
ee ne we 15,800 Dividend No. 1, Preferred Stock... - 27 109:985 
N. Y. 8S. & T. Co., Cons. Mort. Cert. Int. Called Bonds outstanding—O. R. & N, 
pO Seta SS Ro 40 First Mortgage..............ceeeseeoee-s 14,000 
Deutsche Bank, Berlin.Con. Mort. Cqu- SUMAT68.c00. 5.202 .ccnccece idbeugaaceusdbuee 3,276 
pon Account.........2.--.---c0e0-- 39,349 ——— 
Cent. Tr. Co., N. Y., Pref. Stock Divi- Total Current Liabilities............. $913,636 
ST Se Riess cca dbacn baopens 109,985 APPARENT LIABILITIES: 
Farmers’ Loan & Trust Co., O. R. & N. Ore. Ry. & Nav. Co. Stockholders......... 124,348 
Co. First Mortgage Sinking Fund Ore. Ry. & Nav. Co. Coll. Trust Bond- 
DORE ren cks damatgiecdemdecnbenas 92,342 | RP ibe: en VOR IR 700 
—_—— 362,938 PIE Sees Fe RA 
Ore. RR. & Nav. Co. Consolidated Mort. I ind dd dpsiednedhd ch absdaboens $125,048 
Bonds (par value, $1,000), received Less Preferred and Common Stock heldin 
for an equal amount of First ort. | Treasury to meet same................ 125,048 
Bonds of the old company, retired ER nine Oi 
through Sinking Fund.......... $435,000 | es id tis So tae Se te Nil. 
ore. BS. ¥ Nav. ~ orca Perea | WtaE TAMIL 6s skid nen ccansb abs ckdbee~ic $56,081,257 
onds (par value, $1, ; receiv . : 
from Reorganization Committee to | er poe tage ee ype mgr hp in 
apply upon an equal number of old | hands of New York Security & Tr. Co 440,021 
company con-ols outstanding which By profit and Loss to Balanos being x: 02 
were subsequently settled forcash.... 40,000 475,000 cess of Assets over all Liabilities..... 563,657 
Materials and Supplies...........-..--2.-eee--2e0--eeee0. 271,136 | 
Accounts collectible— | yt 
Audited Bills for collection.. $111,560 
Traffic Balances .............. 57,67: 
Foreign prepaid Ticket Orders. 1,08 
Agents, Pursers and Conductors. 110,758 
OU. 8. Post Office Department.. . 48,761 
Northern Pac, Ter. Co. of Oregon...... 12,491 
Liverpool & London & G. Ins. Co., Al- 
bina Fire claim- judgment ren- 
dered against them in U. S. Dis- 
See 72,171 
City and County Warrants to be used 
PE I, ono nascosvensheuars 2,780 
J.G. and I. N. Dav..............82,505 
Portland General Electric Cu.. 7,675 
o 10,180 
A. Marcus, Treasurer—income from 
Investment Account. ............... 4,338 
a ed 4 ee 1,818 
_— 433,618 
Insurance paid in advance...................--.-..-- 9,937 
North. Pac. Ter. Co. of Or., Sink’g Fund Acct...... 42,734 | 
Total Current Assets.................$2,467,121——— | 
ED II cacudsmabasestin: «tdtedan $57,084,935 | Rs ccs scr sscetkbncvdes adatvecrabennhesdathags ogaveeauee $57,084,935 








WA2ASH RAILROAD COMPANY. 


EIGHTH ANNUAL REPORT FOR THE FISCAL YEAR 
ENDING JUNE 30. 1897. 





The Auditor’s report, herewith submit ed, gives full 


details of the traftic of your Company for the fiscal year | 


ending June 30, 1897. From these statements the following 
summary will enable Stockholders to acquire with but little 
study the essential features of the year’s operations, which 
can be verified and digested by a perusal of the accompany- 
ing tables of the Auditor. 

‘he traffic operations of the fiscal year ending June 30, 
1897, are as follows: 


Gross Earnings...... eet ane dst uses SRL Ree $11,526,787 36 
Operating Expenses (69°22 per cent)......-..--..-..... 7,979,159 30 

Ok eC Le nae aes Bey ~ $3,547, ° 28 06 | 
113,304 66 


Add Miscellaneous Receipts, intsrest, Dividends, ete. 


GROMER Nhe hes igen habe Meleenahaatansetensunent 408,084 92 
Si dee cal i cated Meat dla, ~~ $3,252,847 80 
MUNIN shh itn 5. chasis, beac abicaaausaseasd . 529,970 37 | 
Net Earnings applicable to Interest.............--. wr 2,722,877 43 
en, 1 * Ness naprnmadembee npstauntbbaiaaheettia 2'694/545 00 


nly Sealine Salat wtoher bested ~~” $28,332 43 


| As compared with the operations of the previous year, the 
| following changes are noted, viz: 


| In Gross Earnings, a decease of...... jbuditcdecdestiebs $1,280,355 32 
In Operating Expenses, a decrease of............-...-- 1,263,445 39 
In Net Earnings, a decrease Of. ....... .....2.-ce0-eec ee 16,909 93 
In Miscellaneous Receipts, a decrease of ............- 27,4'490 
In Balances ot Joint Track Rentals, etc., a decrease of. 9,169 58 
In Net Receipts. a decrease of..... .............20---0- 35,175 25 

| BOR: OR INONGROD Olio i nccint once senssedeiicdschat ene 10,292 14 

| In Net Earnings applicable to Interest, a decrease of. 15, 67 39 

| In Interest on Bonds, a decrease of................. 7,000 00 


During a year of unusual depression in all kinds of busi- 
ness and a large reduction in the volume of railway traffic, 
| which decreased the amount of gross earnings by the sum of 
$1,280,355 32, the net earnings of the system show a loss of 
but $16,909 93 as compared with the fiscal year ending June 
30, 1896. This gratifying result, which has been brought 
| about by judicious economy in the train service and in a 
close attention to the minor details of operation in every 
| department, reflects great credit upon the intelligent judg- 
ment of the Vice President and General Manager, under 
whose immediate supervision the operations have been con- 
ducted. Itis a noteworthy fact in this connection that 
these economies have been secured in the face of a reduction 
in the rate per ton per mile of freight of 35-100 of a mill, 
which is equal to a loss in net earnings of $402,496 16. In 
other oa the result of the year’s operations, based upon 
the freight rates of the previous year, would have shown a 
surplus of $430,828 59. 
This example will furnish a forcible illustration of the 
severe inroads made upon railway profits by the exhausting 
processes of unregulated competition. 
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The large reduction in operating expenses, shown by the 
foregoing statement, leads naturally to the suspicion that a 
large share of the economy has been secured at the expense 
of the road and its rolling stock. It is a sufficient answer 
to this conjecture to say that the lines of the Wabash sys- 
tem were never in such excellent physical condition as at 
the present time. During the year 15,000 tons of new steel 
rails, weighing eighty pounds to the yard, have been pur- 
chased and laid down; while at the same time, the repairs in 
every department have been completely and thoroughly 
maintained. The rolling stock has also been increased by 
the purchase of 500 box cars of modern standard. For the 
further information of Stockholders on these points, it will 
be instructive to read the details presented in the report of 
Vice-President Ramsey. 

Availing of the opportunity offered by the unprecedented 
low price of steel rails last spring, the management have 
contracted for an additional supply of 20,00 tons of the 
same weight at the tigures then ruling, and we shall thus be 
enabled to make very substantial and desirable improvement 
of our tracks at a minimum cost. 

Adhering tothe policy hitherto followed by this Company, 
all of these expenditures in the department of maintenance 
and repair have been charged to operating expenses. The 
cost of the road, therefore, as will appear from an examina- 
tion of the balance sheet, has not been increased since the 
reorganization of the Company in 1889, me by the sum 
of $5,:00 paid for Second Mortgage Bonds appropriated 
beyond the amount in hand, and the cost of the Montpelier 
& Chicago Road, added to the original system in 1893. 

Turning from the contemplation of a year so trying to 
railway managers and so discouraging to those who hold a 
proprietary interest in their securities, it is gratifying to be 
able to refer to the more satisfactory outlook before us. 
Since the middle of July the signs of improvement have 
become more and more palpable, until at the present time 
it is about as certain as anything in the future can be that 
the great transportation interests of the country are to share 
in a prosperity which must extend to all the business and 
industrial interests of the country. The promise of abun- 
dant harvests and the higher markets for our products has 
given an impulse to the vast and complicated machinery of 
trade which will bé felt in every part of the United States. 

If, recognizing these extraordinary conditions, railway 
companies will unite upon common sense methods to secure 
their share of the substantial gains of the country, the im- 
provement in values now going on will be fully justified by 
the results. 

The Wabash lines have not yet shared in the more favor- 
able developments to the extent naturally anticipated, on 
account of the strike in the bituminous coal mines of Illinois 
and Indiana. A reference to the tables of the Auditor will 
show that about 25 per cent of our total tonnage is in this 
class of freight. A large part of this has been temporarily 
lost, but the volume of traffic in other descriptions of freight 
has increased enough tg show a substantial gain during the 
month of August over the corresponding period of 1816. 
With a settlement of this trouble, which cannot be long de- 
ra hay the Wabash should be able to make much better re- 

n 


s. 
The floating debt of the Company, represented in notes 
ge and vouchers, is about the same as at the close of 
he fiscal year in 1896, the increase in notes payable being 
offset by a corresponding reduction in the amount of vouch- 
ers and other items. The assets of the Company, consisting 
of valuable property and securities, are entirely free of en- 
cumbrance. As soon as favorable opportunities for the dis- 
posal of these assets present themselves, the floating debt 
can be easily and who y, discharged. 

The debit balance of Profit and Loss Account represents 
the entire amount of obligations which would require 
liquidation in case of closing accounts which are necessarily 
continuous, but the amount of assets represented by the 
balance sheet does not include valuable property held by 
the Purchasing Committee in trust for the Company. 

Investment account has been increased by the transfer 
of $349,215 64 from Chicago & Western Indiana Sinking 
Fund Account and $44,769:7 paid during the year ending 
June 30, 1897, on the same account, as the sums will not be 
available until the mortgages to which the annual contribu- 
tions are made are fully paid by the accumulation. It is, 
however, a sure and trustworthy investment. 

Under a trackage arrangement with the Grand Trunk 
Railwa ox aed of Canada and the Erie Railroad Com- 
pany, the Wabas oe in June last the running of two 
—e trains daily, each way, between Detroit and 

uffalo. This experiment is tentative, but if it proves fairly 
successful the management hope to be able to conclude a 
more permanent contract with the companies named. The 
advantages of operating a continuous line from Buffalo to 
Chicago, St. Louis and Kansas City may not be so evident 
in the profits of the Canada line as in its contribution to the 
traffic of the Wabash system in the States; but as an initial 
line between the great central gateway at Buffalo to the 


; a struggle which seems interminable, and which consists 


mainly in the refutation of grossly inaccurate statements 

an educational process has been quietly progressing which 
promises to exercise a salutary influence. People are begin- 
ning to realize that an 7 which employs nearly a 
million of men directly, and at least half a million uieen te 
attiliated industries, is not an insignificant factor in the 
domain of industry. It is becoming obvious, even to pro- 
ducers and shippers, that the transportation interests of the 
country are so closely identified with the great industrial 
machinery of the country, that its movements cannot be 
impeded or injured without a corresponding effect upon other 
departments of the great system of exchange which consti- 
tutes what is called business. The fatuous ignorance which 
assumes that such an important part of the working force of 
the country can be prejudicially affected without a serious 
and very pernicious influence on other forms of industry 
and without great detriment to the general prosperity of the 
people, is not unlike a proposition in surgery which under- 
takes to restore health in a patient by stopping the flow of 
blood through the arteries and veins of the human system. 

But it is precisely in this direction that legislation, follow- 
ing the trend of public clamor, has been until recently 
urged. The reaction is coming and will continue its progress 
as the fallacies of demagogues are exposed, and as the in- 
telligence of the nation is aroused. But for this change in 
public sentiment, it is not an exaggeration to say that this 
great Republic was threatened with an oppression of its 
most important employing agency, beyond anything known 
in the most despotic nations on the globe. 

Even now, and during a period when railway companies 
have been struggling for existence, it has been thought wise 
in some of the Western States to shift the burdens of taxa- 
tion from the shoulders of others to railway corporations, 
thus presenting to the country an example of injustice and 
inequality directly contrary to those principles of taxation 
which should be fundamental in a government by the peo- 





ple, and which necessarily imply a just equality in the dis- 
tribution of its expenses. A deviation from this equitable 
rule cannot be justified except upon the theory that unjust 
discrimination is admissible between corporations and other 
taxpayers. 

Assessments upon railway property, or railway income, 
have been increased during a period of shrinking values and 
diminished profits, while at the same time taxes upon indi- 
vidual a and income have been decreased or remain 
unchanged. If there is any oe reason why railway cor- 

rations should be selected for additional burdens, which 
individuals would not tolerate without a vigorous and effec- 
tive protest, it has yet to be made known. No free govern- 
ment in this enlightened age can afford to sanction class 
legislation or to ignore those equitable principles which con- 
stitute the basis of Republican institutions. Wherever and 
whenever such injustice prevails, the seeds of discontent will 
be planted, and a harvest of trouble and danger may be 
anticipated. 

The undersigned takes pleasure in recognizing the faith- 
ful and efficient co-operation of the o ficers and employees 
of the Company in all departments. The excellent result 
of operations in a year of alversity and discouragement is 
a substantial compliment to those under whose charge it 
has been accompished. 

For the Directors, 
O. D. ASHLEY, 


New York, August, 1897. President. 





KANSAS CITY PITTSBURG & GULF 
RAILROAD CO. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 





NEw York, August 30, 1897. 


The Kansas City Pittsburg & Gulf Railroad Compan 
respectfully asks that the bonds and stock of the said rail- 
road company, in amounts certified to by the trustees and 
registrar, be placed upon the list of the New York Stock 
Exchange. ~ on 
The amount of bonds now issued is $18,531,000, consisting 
of 18,531 First Mortgage 30-year 5 per cent Gold Bonds, de- 
nomination of $1.000 each, numbered from 1 to 18,531 inclu- 
sive. Bonds are 30-year 5 per cent, gold, dated April 1, 1893, 
due April 1, 1923, issued at the rate of $25,000 per mile of 
main track and $15,000 per mile of second track. Coupons 
were income until April 1, 1897, at which time they became 
a fixed charge on $13,681,000 (the amount of bonds issued on 
the road north of Shreveport). The remaining bonds at 
present outstanding, i e., $4,850,000, have been delivered 
minus the October coupon of 1897 and the April coupon of 
1898, and do not become a fixed charge upon the property 





West and Southwest, there are obvious benefits to be shared 

by all the companies immadiately interested. Thus far, the 

a tra 'tic has exceeded our expectations, but a fair 
must embrace an entire year. 


It may appear suverduous to refer again to the popular | 


prejudice against railwiy corporations, but while men who 
are promine t in their mynagement have becom? weary of 


until April 1, 1898, although being in all other respects an 
equal hen. Should holders of any part of these $4,850,000 
bonds desire to have them made of equal interest charge 


| with the remaining bonds, the company will furnish the 


necessary coupons upon proper payments mide. Tae coupons 
are payable April and October of each year at the o tice of 
the company, in the City of New York. 


ae ee 
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Trustees of mortgage: Missouri Kansas & Texas Trust 
Co., of Kansas City, Mo., and the State Trust Co. of New 
N. Y. 
Te* authorized capital stock of the company is $20,900,000, 
divided into 200,000 shares of stock of the par value of $100, 
of which there has been issued, as certified to by the reg- 


i . 198,630 shares, 
a eegistrar: Farmers’ Loan & Trust Company, New York, 


a Office: Company’s Office, No. 1 Nassau Street, 
New York, N. Y. . i , ; 

General Ofiice of the Company is at Kansas City, Missouri. 

The Directors of the Company are: John Lowber Welsh, 
Philadelphia, Pa.; E. T. Stotesbury, Philadelphia, Pa.; Dr. 
H. M. ewe, Philadelphia, Pa.; William 8. Taylor, Phila- 
delphia, Pa.; A. Heckscher, New York, N. Y.; Edward P. 
Merwin, New York, N. Y.; E. L. Martin, Kansas City, Mo.; 
Robert Gilham, Kansas City, Mo.; A. E. Stilwell, Kansas 
City, Mo.; W. S. Woods, Kansas City, Mo., and J. McD. 
Trimble, Kansas City. Mo. 

The Officers of the ay ag” are: A. E. Stilwell, Kansas 
City, Mo., President; E. L. Martin, Kansas City, Mo., 1st 
Vice-President; G. M. Titsingh, Amsterdam, Holland, 2d 
Vice-President; E. T. Stotesbury, Philadelphia, Pa., 3d 
Vice-President; William S. Taylor, Philadelphia, Pa., Sec- 
retary and Treasurer; F. B. Wilcox, Kansas City, Mo., 
Assistant Secretary; Nathaniel Norton, New York, N. Y., 
9d Assistant Secretary, and A. L, Howe, Kansas City, Mo., 
Assistant Treasurer. 

The Kansas City Pittsburg & Gulf Railroad Company was 
organized under the laws of the State of Missouri and in- 
corporated as the Kansas City Nevada & Fort Smith Rail- 
road November 6, 1889. The name, however, was changed 
January 26, 1893, to the Kansas City Pittsburg & Gulf Rail- 
road Company. , 

The company is engaged in the operation of the Kansas 
City Pittsburg & Gulf Railroad, starting at Kansas City, 
Mo., and running in a direct southerly direction through 
the States of Missouri, Arkansas, the Indian Territory and 
the States of Louisiana and Texas to Port Arthur, Texas, 
located on Sabine Lake; and to Lake Charles, a station on 
the Southern Pacific Railway. At Shreveport and at Lake 
Charles it has communication by connecting lines with New 
Orleans and Galveston. The road is now completed from 
Kansas City to Lake Charles, a distance of 742 miles, and 
has been so operated since April 18, 1897. The extension to 
Port Arthur on Sabine Lake will be finished about Septem- 
ber 10, and will complete the construction of the road as at 
present contemplated; the ———. will then have direct 
entrance to the deep water harbor there being constructed 
by the United States Government. 

The road has been substantially built, is of standard 


uge, is laid with 60 lb. steel rails its entire length, and has | 34 
The bridges, of which there are 


,840 oak ties to the mile. 
37 of an aggregate length of 7,106 feet, are of iron and steel. 

The company owns a 100-foot right of way. 

The shops and round-houses at Pittsburg, Mena and 
Shreveport are constructed of brick, with slate roofs, and 
are thoroughly equipped with first-class modern machinery. 

The company has no floating debt. si 

wes, 


The Kansas City Pittsburg & Gulf Cempany owns in fee all of 
the railroad and allied Pay J extending from Grand View, 
Mo., to Joplin, Mo , and from Sulphur Springs, Ark., to Mena, 
Ark., a distance of 

The road from Joplin, Mo, to Sulphur Springs, Ark, is under 

, contract for purchase, the completion of same now being nearly 


305 
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consummated, a distance Of... ........--cccecccceces cone ce ences 51 
(No bonds are as yet issued by the Kansas City Pittsburg & 
Gulf on this 51 miles.) 
By virtue of ownership of all the securities issued by the follow- 
ng companies it also owns the following additional mileage 
and vopesty. viz.: 
Texarkana & Fort Smith Railroad, extending from Mena to the 
Nortbern boundary of Louisiana.................... nlibhbihas uibditan 137 
Kansas City Shreveport & Gulf Railroad, extending from the 
Northern boundary of Louisiana to Sabine River on the West- 
ern oe ANCA ckinbbkesaneKndssschsodenshieesies 224 
Texarkana & Fort Smith Railroad, extending from the Western 
boundary of Louisiana to Port Arthur.............c0ee0--0.-eeee0 46 
And the Lake Charles Branch. ................-cccccsccssccceeecoeee 23 
Ne I IO 5 ins cikt indintinlh kiddie oinnintstionddsdidhindh 786 


The bonds for which application for listing is now made 
are a direct first lien upon all the mileage and property of 
the Kansas City Pittsburg & Gulf Railroad, and by a deposit 
of all of the securities of the Texarkana & Fort Smith Rail- 
road and the Kansas City Shreveport & Gulf Railroad with 
the trustees of this mortgage are a collateral first lien upon 
all of the property of these companies, whose separate cor- 
porate existence is required by the laws of the States wherein 
their property is located. 

From Grand View, Mo., the Kansas City Pittsburg & Gulf 
Railroad enters Kansas City over the lines of the following 
railroads, with which companies it has favorable contracts : 


TRACKAGE, 
Kansas City Osceola & Southern -Grand View to Belt Junction, 11°62 
Kansas City Suburban Belt—Belt Junction to Kansas City...... 12°00 


23°62 

Rolling stock August 1, 1897, 61 locomotives, 25 passen- 

er coaches 6 baggage cars, 1,135 box cars, 40 cattle cars, 

combination cars, 8 mail, express and directors’ cars, 550 

Coal cars, 343 platform cars, 38 caboose cars, 2i boarding 

Cars, 21 construction cars, 101 push cars, 2 pile-driving cars; 
total, 2,292 cars. 





Passenger coaches are all equipped with Westinghouse air 
brakes, air whistles, and full vestibuled. Of the above 
equipment 41 locomotives, 15 passenger cars, 3 baggage 
cars, 475 box cars, 40 cattle cars, 2 combination cars, 8 mail, 
express and directors’ cars, 500 coal cars, 343 platform cars, 
18 caboose cars, 21 construction cars, 101 push cars and 2 
pile-driving cars are directly subject to the within-described 
mortgage and are free from any other lien. 

The remainder of the equipment above described is sub- 
ject to car trusts and leases, statement of which has been 
filed with your Committee. 


GENERAL BALANCE SHEET JUNE 30, 1897. 





Assets— 

Cost of railroad and equipment..............-.......-0.+ $38,190,909 32 
Permanent improvements and betterments...... ssaiee 235,031 70 
eS eee 176,144 07 
Due from agents and conductors..................-..-.-- 38,849 51 
Due from U. 8.—Ry. P. O. Dept aa »438 25 
PEE EN UND Soc cedcasccccsénscdnenpess 77,499 43 
St ebsckssaheddetsdaideds sdisccdtadcvsdiseecka 175,694 39 
Balance Current AecOunts. ... ...00<ccccccsrcesssceccsacces ,813 
I IIS ai na canag sindhvnbemeiadenaann 14,334 82 

Ne MONE 5 Se ck cdbedcdaci cee iMbdsdacsccedeceel $38,974,714 64 

Liabilities— 

Es iii ied nnn aad snhdndindn Rigen nobunniid $19,649,000 00 
ek Ree ea 18,317,000 00 
DONE ONIN Ds goin ako sateadss bs ccudadvalebhbodscd cnstees 306,937 20 
Net earnings, July 1, 1896, to June 30, 1897............ 356,565 02 
Unpaid vouchers and pay rolls.......ccccccsccccccescccce 323,180 59 
Unpaid taxes (estimated proportion from January 1)... 14,971 88 
STONES ia n5ni ckccccdnnswiley sedacdbeasiedbencceseabs ,459 95 
I Ns Nea cdddecccnsesecesindscogevcodbuecs usados 3,600 00 

NG side cds cinsxdaraainhanttasnnienktareate $38,974,714 64 

STATEMENT OF GROSS EARNINGS, 
1896. | 189 

| RIC yen pewsnbe $73,252 | January..........0.-ceceee $101,104 
0 FR aa 81,386 | February.................. 101,721 
September ......... .....- po veh LL ere 156,500 
COE ans Consecsceccwess 84,545 | April ....... 180,350 
November................. ek | ee aa eer 190,497. 
DOOCSMBE?P......cccccasccees 100,195 | SE biktindsinmecaebsansies 149,846 

WO iiisds 06 sass revecd $507,455 OE A Oe Fe: $880,018 


Average mileage for six months 
of 1897, 617 miles. 





Average mileage for six months 
of 1896, 445 miles. 


1897. 
1st week July............. $38,984 | lst week August.......... $54,639 
2d week July.............. 39,623 | 2d week August.......... 64,793 
3d week July.............. 42,412 | 3d week August.......... 71,998 
4th week July............ 83,275 | 4th week August........... 
ay $204,294 | $ 





Interest on bonds became a fixed charge upon the prop- 
erty April 1, 1897, since which date the gross and net earn- 
ings of the road have been as follows: 


Per Cent Miles 
Gross. Net. of Expenses. Oper’d. 
Es nase cntawe $179,012 $69,571 “61 644 
patina es 190,51 72,241 “62 644 
FE lands ceases 49,846 29,450 ‘80 673 
Total.......... $519,373 $171,262 
| AR ee 04,294 7~,000 (est.) 
Aug. (partly est.) 285,000 20,000 


$369,262 (partly est.) 


In addition to this application and as forming a part 
thereof, the company has filed with your Committee the 
following documents: Opinion of counsel concerning the 
organization of all the component companies. Opinion of 
counsel concerning the validity and lien of the several 
mortgages. Certified copies of the mortgages. Certificates 
of record of mortgages in all counties where property is 
located. Certificate of trustee of mortgages accepting the 
trust and certifying the amount of bonds issued thereunder. 
Certificate of the trustees of the Kansas City Pittsburg & 
Gulf mortgage, stating the deposit of the collateral there- 
under. Agreement with registrar of stock and certificate 
of amount registered. Engineer’s certificate concerning the 
character of the construction of the road. 

EDWARD P. MERWIN, Director. 


The committee recommended that the above-described 
$18,531,000 Ist mortgage 30-year 5 per cent gold bonds of 
1923, Nos. 1 to 18,531 inclusive, to be designated on the list 
as First Mortgage and Collateral Trust 30-year 5 p’r cent 
mag — and the $19,863,000 capital stock, be admitted 
to the list. : 

Adopted by the Governing Committee September 8, 1897. 











—Mr Bernard J. Harrison. who has just become a partner 
in the firm of Price, McCormick & Co., has been elected a 
member of the New York Stock Exchange. The firm now 
has four members on the Exchange. 


— Messrs. Leland, Towle & Co. and E. D. Shepard & Co. 
offer investors $310,000 Richmond County, N. Y., four per 
cent gold road bonds. These bonds participate in the priv- 
ilege of exchange for registered stock of the city of New 
York after the first of the year. Their advertisement will be 
found in the State and City De partment of to-day’s CHRONICLE, 


— Messrs. Leland, Towle & Co., 36 Wall Street, New York 
and 7 Congress Street, Boston, advertise in our State and 
City Department an issue of $1,200,000 city of Boston 84¢ 

r cent rapid transit bonds, due in 1937. Price and particu- 
es at either office. 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 
Fripay Nieut, September 10, 1897. 

Merchants generally have reported a fairly satisfactory 
condition of business affairs. As the season advances the 
general tendency of demand has been to broaden and 
changes in prices where made have been toward a higher 
basis. There has been a steady advance in values in the 
grain markets, particularly wheat, the past week, there 
having been a renewal of the export demand, and European 
advices have been decidedly stronger. The second of a series 
of wool auction sales, being held in this market occurred on 
Wednesday. It was attended by a much greater degree of 
success than was experienced with the first sale, and the 
local trade expressed itself as hopeful of these sales becom- 
ing a permanent feature of the market. Reports of a few 
cases of yellow fever have been received from the South. 
They have received prompt attention from official quarters, 
and no apprehension of the disease spreading has been ex- 
ae he advices from abroad have reported the re- 

llion on the Afghan frontier as rapidly losing its force, 

4 also state that the terms of peace between Turkey and 
Greece have been finally agreed upon by the Powers. 

Lard on the spot has had only a limited sale, and at the 
West demand has been less active; prices have weakened 
slightly, and the close was quoted at 5°1244c. for prime West- 
ern, 4'8(@4 90c, for prime City and 55vc. for refined for the 
Continent. Speculation in the local market for lard futures 
has remained at a standstill. At the West the trading has 
been moderately active, but prices have weakened slightly 
under selling by longs to realize profits. The close was 
quoted steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
| re ce. 510 H’day 510 510 507 507 

Pork has had a moderate saleand prices have held steady at 
$9 25@9 75 for old mess, $10 25@10 75 for new mess, $10 75 
@12 0) for family dad $1) 75@13 00 for short clear. Cut 
meats have been in fair demand and firm, closing at 744 @8c. 
for — bellies, 12 and 10 Ibs, average; 514@514c. for 

ckled shoulders, and 8%g@8¢c. for pickled hams. Beef 

s have been firm but quiet at $7@8 for mess, $8@9 for 
ket, $8 50@10 00 for family and $13 50@15 00 for extra 
ja mess. Beef hams have been firm at $27@28. Tallow 
has had a moderate sale at 35gc., closing steady. Oleo ster- 
ine has been in fair demand and higher, closing at 6c. Lard 
stearine has been quoted nominally at 6c. Cotton seed oil 
pee been steady at 2714 #28c. for prime summer yellow. 
utter has had only a limited sale, but the close was steady 
at 12@18c. for creamery. Cheese has been easier, but at the 
close the tone was steadier at 744@91¢c. for State factory, 
fullcream. Fresh eggs have been steady at 16c. for choice 
Western 

Coffee of Brazil growth has had a slightly better sale and 

mer have strengthened somewhat, closing at 6%{c. for Rio 
. 7. Mild grades have had a fair sale for Java growth at full 
a but West India growths were quiet and easy, closing 





12c.@121¢c. for good Cucuta and z41¢c. for standard Java. 
ation in the market for contracts has been quiet, and 


neither buyers nor sellers have been aggressive, the 
changes in prices have been unimportant. The close was 


steady. Following were final asking prices : 


bemsesnecoscs 5°90c. | Dec...... .0..-. 6°30. | March.......... 6°550. 
pegeshoce «coe. 5°9O0C. | Jan............ 6°35e. | April........... 6°60c. 
thansesdcccccs, OE § POMkasonce cocee ,. 3; AS 6°65c. 





Raw sugars have been moderately active and higher, clos- 
zy at 3%c. for centrifugals, 96-deg. test and 314@3 5 -16c. for 
nuscovado 89-deg. test. Refined sugar has been in demand 
and prices have been advanced 1-16@\c, closing at 5 1-16@ 
5\¢c. for granulated. Teas have been steady. Other staple 
ies have been fairly active and firm. 
' Exporters have been fair buyers of Kentucky tobacco at 
firm prices. Sales, 30) hhds. Seed leaf tobacco has been in 
slightly better demand and firm. Sales for the week were 
1,075 cases, as follows: 300 cases 1896 crop, New England 
* Havana, 18@4‘c.; 175 cases 1896 crop, New England seed 
leaf, 20@24c.; 300 cases 1896 crop, Wisconsin Havana, 11@ 
12¢.; 15 cases 1896 crop, flats, 14\¢c., and 150 cases sun- 
dries, 6@15c.; also 250 bales Havana at 9c. to $1 15 in bond, 
and 100 bales Sumatra at 85c. to $1 6) in bond. 

There have been fair arrivals of Straits tin, but the demand 
has been fairly active and prices have held steady, closing at 
13:65@13°70c. Ingot copper has been less active, but values 
have held steady at 11!4c. for Lake. Lead has been in de- 
mand and prices have advanced, closing at 4°421¢@4'45c. for 
domestic. Spelter has weakened slightly, closing at 4°25@ 
4:30c. for domestic. Pig iron has been. fairly active and 
bag 1 ew $9 75@'2 25 for domestic. 

ed petroleum has been easier, closing at 5°70c. in 
bbis., 3°20c. in bulk and 6°05c. in cases; naphtha quiet at 
5°50c. Crude certificates have been neglected; credit bal- 
have been unchanged at 7lc. Spirits turpentine has 
firmer but quiet, closing at 3014@30%{c. Rosins have 
odull but steady at $1 4i@1 50 for common and good 
strained. Wool has been in demand and firm. Hops have 
been fairly active and firmer. 


COTTON. 
aiiiaa FRIDAY NIGHT, September 10, 1897, 
HE MoVEMENT OF THE CROP, as indicated by o gram 

from the South to-night, is given below. For the yock oa “ 
this evening the total receipts have reached 96,848 bales 
against 50,271 bales last week and 32,718 bales the previous 
week, making the total pocsiat since the ist of Sept., 1897 
117,353 bales, against 216,992 bales for the same period of 
1896, showing a decrease since Sept. 1, 1897, of 99,634 bales, 

















Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | “torad, 
Galveston...... 4,192, 6,772) 3,841; 5,686) 4,370) 6.662 31,523 

PONE. adhacsl “dgvegl\ dimaiels sebindh ameaih 384) 384 
New Orleans...) 2,841, 6,412) 6,934) 5,505 755| 7,589) 30,036 
Mobile ......... | 182) 321) 772) 182) 320| 441| 2,168 
Florida......... | idtenel dee h abiadel <donasl <mieas no ae" 
Savannah...... | 1,526) 3,100) 3,733) 2,366 4,006) 3,033, 17,764 

ee ee SR Pe Bape ial éaebon 413 413 
Charleston..... 693) 1,532 569; 1,23 1,038) 85!) 5,916 

PINT) caroaal Sgeenel “sancedhy widcaap Secadimsbad <ilin. 
Wilmington.... 732 884! 1,586 649 994; 1,146) 5,991 

TED! « uduikel-dediioal danidel! wheneelh whdadd 5 5 
Norfolk ........ | 73 44 225 314 191) 296 1,143 
N’p’t News, Pe EE SA SOS SN WS ae | 147 147 
New York.....| ...... ee Bawa Bem: 894| ...... 304 
Boston......... 54 | ae 164 eee 739 
Baltimore ... .. aos | dwdiee]) ‘acentcl “daunda]! -sasece 25 25 
Philadel’a, &c..| 45| ...... Oe eos) eee 150 
Tot. this week, 10,288} 19,356| 17.765) 16,0991 12,348) 20,992 96,848 

















The following shows the week s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year: 


1897. ____ 1896, Stock. 


‘This \SinceSep.| This |Since Sep. 
week. | 1, 1897. | week. | 1,1896. | 1997: | 1896. 


Galveston.../ 31,523) 42,960) 39,027| 57,479) 34,941 79,430 








Receipts to 
Sept. 10. 





Tex. C.,&c. 384 663 726 Th + chgesal  .teanen 
New Orleans) 30,036; 33,897) 37,012; 49,540 17,398} 66,472 
Mobile ...... 2,168 2,481; 3,804 5,962 3,689 8,952 
eg, ee ee ee oe ees anes ereene 
Savannah...| 17,764; 20,533) 28,057 42,219; 23,098) 46,597 
Br’ wick, &c. 413 563 978 1,078 563 328 





Charleston..| 5,916 6,876, 19,662 24,528 7,052; 38,617 

P.Royal,&c.| ...... 

Wilmington. | 5,991 6,331| 10,002 14,319 7,157| 17,081 
5 























Wash’n, &c.| me “Bb veeemad. ~ eckeatl). oaasael ( commesze 
Norfolk ..... 1,143 1,256) 13,207; 17,478 687; 11,245 
N’ port N.,&e 147 226 203 Get swcaes 50 
New York... 394 ee ee 42,857; 71,081 
Boston...... 789 938; 1,787 2,020 1,250 2,100 
Baltimore . . 25 85 40 55 378 1,160 
Philadel, &e.| 150 150) 275 466 1,508 4,941 

Totals..... 96,848) 117,358 154,785; 216,992) 140,478) 348,054 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 








Receipts al—| 1897. 1896. 1895. | 1894. 1893. 1892. 

Galves’n, &c. 31,907; 39,753) 11,801) 19,490) 14,363) 27,137 
New Orleans} 30,036) 37,012} 13,115) 22,949 7,973 8,514 
Mobile .. .... 2,168 3,804 1,542 5,036 3,100 3,340 
Savannah...| 17,764) 28,057; 12,975) 22,097) 19,716 30,280 
Chas’ton, &c. 5,916, 19,662 4,992) 13,218 3,263) 10,035 
Wilm’ton, &c! 5,996! 10,002 714 2,941 985 3,060 
Norfolk . .... | 1,143; 13,207 608 1,648 2,131 4,821 
N. News, &c.| 147 203 173 216 139 358 
All others...) 1,771 3,080 1,619 1,289 2,0 8 2,243 

















Tot. this wk. 96,843| 154,735 47,539, 88,884) 84,703| 87,793 
Since Sept. 1) 117,358 














3] 216,992| 41.341) 127,280) 44,871| 144,034 


The exports for the week ending this evening reach a total 
of 18,39 bales, of which !2,3:2 were to Great Britain, 3 472 
to France and 3,076 to the rest of the Con‘inent. Below 
are the exports for the week and since Sept. 1, 1897. 











| Week Ending Sept. 10, 1807. |From Sept. 1, 1897, to Sept. 10, 1394. 

ejerte = jp ————| _—__ eis 

from— | Great | | Conti-| Total | Great on eel Contéi- 
| Briton. |Prnee nent. | Week. | Britain. | | nent. 


Galveston.....| 3,431] .. ... 7,130! 4 561) 8,431] 3,874, 1,130| 8,235 


Tex. City, &c..| ...... ere 75) 7B] cecerees| soneee 75) 75 
New Orleans..| 2,700) 2,140 2) a 4,343) 2,140 2 6,485 


Mobil........0} «0-- | +f eeewee] oe «| coccecce| srecee] cose | seosece 
Pensacola.....|  .+-+++ 6s wéel Géceds] ‘eceees | wane! dae | 








| Total. 
| 








Brunswick....| ...... | seseee | er a 
Charleston....| ...... | seccce| coccee| seceee! coereces! crece| seve ve 
Port Royal....| .....- gat | cocces] ccccee] ceccsces | eeceee 

Wilmington...| ...... | seseee| ceseee] cereee! coos ee peters 


N’port N., &c..| ..... 
New York..... 6,211) 
Boston ........|  seeeee 
Baltimore. .. | .....- 
Philadelphia. . ‘6 os ~ = 
San Fran., &c.| .....- | se ccc] ceccce sees] cesses 


ecccce|] e-cece| corsece| cocesese| eosce | secccece 














Total.. «... 12,342) 3,472) 3,076] 18,890) 13,985) 7,146 4,846) 25,477 





























* Total, 1896....) 98.481! 5.608] 8,485) 50.569! 49,088) 12.554 ry 
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* a ja the following amounts of cotton on shipboard, not 
jeared, at the ports named. We add similar figures for 
- , ared for our special use by Messrs. 


k, which are pre al U 
pect & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 

















“Great | | Other | Coast- | | “sock” 
Great r | Coast- | | stock, 
ae | Britain. ‘France. Foreign) wise. | Total. | 
aeechiions | | 

_..| None. 73|  460| None.| 533| 16,865 
Nor Tin. 1,876| 5,190| 3.592) 6,063 16,721! 38,120 
Savannah ..... | None. None.| None.| 1,000, 1,000) 22,098 
None.| None.| 1,500 350 1,850 5,202 


None.| None. None. None. | 3,689 
None.| None. None. None. | 687 
1,000 None. 2,900; 39,957 





rork x | 900 | , 
ie ports... 500| None.| °500| None.| 1,000 | 9/356 
' Total 1897... 3,376 6,183| 7,052| 7,413| 24,004 116,474 





“Total 1896... 48,034 | 10,440 | 35,747 9,503 103,724 245,330 
sta, 1895...) 8.904) 651) 4,385 | 3,370) 17,310, 289,381 


Speculation in cotton for future delivery has been quiet 
avd no changes of a radical nature have occurred in prices, 
as there have been no new developments of an important 
nature to influence the market to any great extent. Crop 
advices as a rule have continued of a favorable nature, al- 
though advices from the Southwest, particularly Alabama, 
Mississippi, Arkansas and Tennessee, have reported some 
damage to the plant by worms, shedding and rust. Tuesday 
there was a slight advance in prices based on a less favor- 
able weekly report by the Government Weather Bureau. 
Towards the close, however, realizing sales, prompted by 
an increasing movement of the crop, resulted in a de- 
cline. Wednesday the changes in prices were unimportant, 
although for September contracts prices eased off a few 
points under selling for Southern account. Thursday there 
was a slightly stronger turn to the market, as_ shorts 
bought to cover contracts in anticipation of a possibly 
less favorable monthly report by the Government's Agri- 
cultural Bureau and the revision of the spot quotations 
by the Committee of the New York Cotton Exchange 
gave additional tone to the situation, as it was gener- 
ally considered more favorable to the holders of con- 

tracts. Today there was a slightly lower market during 

early ‘Change in response to easier foreign advices. Subse- 
quently, however. on the receipt of the Government’s report, 
which made the average condition of the crop lower than 
was generally expected, prices advanced, and the close was 
steady, with prices 4 points higher for September, 3 points 
for October and 6 to 7 points up for other months. Cotton 
on the spot has been quiet and prices declined 1c. on Satur- 
day. To-day the market was quiet and unchanged, closing 
at 71¢c, for middling uplands. 

The total sales for forward delivery for the week are 
847,400 bales. For immediate delivery the total sales foot 
up this week 1,642 bales, including —— for export, 1,642 for 
consumption, —— for speculation and —— on contract. 
The following are the official quotations for each day of the 
past week—St ptember 4 to September 10. 

Rates on and off middling, as revised Sept. 8, 1897, by the 
Revision Committee, at which grades other than middling 
may be delivered on contract, applies to quotations begin- 
ning with the 9th. 





Mi eiitiess sidiatwas« ane c. 1 on. | Good Ordinary......... c. 11g off. 
Middling Fair............. 11;, 0n. | Good Middling Tinged... Even. 
Strict Good Middling..... 33 on. | Strict Middling Stained .. 79 off. 
Good Middling.:.......... 14 on. | Middling Stained......... 746 off. 
Strict Low Middling...... 31¢ Off. | Strict Low Mid. Stained. 3 off. 
Low Middling........ .... 716 off. | Low Middling Stained... 13s off. 
Strict Good Ordinary..... 13) off. 


On this basis the prices for a few of the grades would be 
as follows. 

















UPLANDS. Sat. Mon|Tues Wed Th, Fri. 
Good Ordinary............. ies “6% | » | 6s “61a “63e “6% 
Low Middling....-.2.722272277: | Tg @ | 7 | 7 | Tig | This 

__ | Sey ceRResSepperen: To = | 733 | 733 | 738 | 728 
Good Middling...2. 22..2020227" 713 «| = S| 71381) 713. 7% | 7% 
Middling Fair............ ...... 8% | D | 833 | 8% Blig| 8l¢ 
__ GULF. Sat.|Mon|Tues Wed Th, Fri. 
Good Ordinary....... eae 6% 6% 6% | 6% 
Low Middling SEES | 7% | & | 733 | 793 | 75i¢| 716 

Ss hectic scensadunatl ™% | 3S | 7% | 7% | 7% | 7% 
Good Middling....... .......... 8l144/ S | Ble) 8lie 
Middling Fair.................. |g”! & | gm’ | Soy 8710 | 876 
_ STAINED. Sat. | Mon'Tues| Wed Th, Fri. 
Low Middling........... ....| 64 | | 6% | 6% | 6 | 6s 
— oe | as | T°, | Tik6 
Strict Middling......---: ’ | T8x9 | Tan | T9855 | 799 
Good Middling Tinged | Tig | 73 | 79 | 79 | 7 





MARKET AND SALES. 


SALES OF SPOT AND CONTRACT. 
SPOT MARKET | ———_—_________ -—_—_————| Sales of 

















| 
|- 5 a 
| CLOSED. | Ex- { Con- | Spec-| Con- | | Futures. 
| port. | sump.\ul’t'n| tract, | Total. | 
mee) ee | — 
Sat’day..|Quiet at 3gdec..| ....| 189} ...., ....| 189, 30,700 
monday. Mi tsncssseccnaas ge tn a es Aaya: 
' Waray Quiet ..... eseses| conc], QUO) <ss.) <-.. O00 S0:300 
That? inpbsewheass TIN] 656) i221} i22]] 686} 75,800 
Frides”” Quiet ........... ee Te * ee ees 186} 70,000 
ay ..|Steady .......... vee | 220} 222.) I22.] 220) 113,200 
—TOtAL.|.....ccccccceeeee) -20-| 1,642] ... | .2-.| 1,642] 347,300 




















dition to above exports, our telegrams to-night also | 





THE SALES AND PRICES OF FuTuRES at New York, are 
shown in the following comprehensive table. 
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The following exchanges have been mace during the week: 





‘OL pd, to exch. 1,000 Jan. for Oct. 
‘03 pd. to exch. 200 Dec for Jan. 
*23 pd. to exch. 2,100 Dec for Sep. 
‘07 pd. to exch. 500 Nov. for Oct. 
‘05 pd, to exch. 500 Nov. for Jan. 
‘24 pd. to exch. 500 Dec. for Sept. 
‘07 pd. to exch. 300 Jan for Mch. 
*29 pd. to exch. 300 Dec. for Sept. | ‘06 pd. to exch. 600 Nov. for Jan. 
*28 pd. to exch. 400 Dec. for Sept. | ‘04 pd. to exch. 100 Dec. for Jan. 
THE VISIBLE SUPPLY OF CoTTON to-night, as made up by 
cable and telegraph is as follows. The Continental stocks, 
well as as those for Great Britain and the afloat are this 
week’s returns and consequently all the European figures 
are brought down to Thursday evening. But to make the 
totals the complete figures for to-night (Sept. 10), we add the 
item of exports from the United States. including in it the 


exports of Friday only. 


‘31 pd. to exch. 300 Jan. for Sept. 
*32 pd. to exch. 200 Jan, for Sept. 
‘09 pd. to exch. 100 Dec. for Oct. 
‘08 pd. to exch. 100 Jan. for May. 
‘30 pd. to exch. 800 Jan. for Sept. 
“05 pd. to exch. 100 Jan. for Oct. 
‘03 pd. to exch. 500 Jan. for Oct. 
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1897. 1896, 1895. 1894 
Stook at Liverpool.....bales. 438,000 oes 1,1 915,000 




















Stock at London...... ........ 5,000 4, 10,000 
Total Great Britainstock. 443,000 458,000 925,000 
19,000 32,000 29,000 

63,000 79,000 87,000 

1,000 5,000 10,000 

200 00 100 

2,000 13,000 10,000 

75,000 131,000 311,000 

5,000 6,000 5,000 

56,000 61,000 65,000 

32,000 18,000 10,000 

14,000 34,000 34,000 

Total Continental stocks.. 267,200 379,200 561,100 
Total Euro: stocks.... 710,200 837,200 1,486,100 
IndiacottonafioatfurEurope 20,000 33,000 31,000 
Amer.cottonafloatforEurope 48,000 688,000 yey 


18,000 9,000 1 21, 
United States ports. 140,478 348,034 207,191 237,614 



























Stock in U. 8. interior towns.. 78,338 170,014 43,275 66,830 
United States exports to-day. 3,874 9,237 12,250 4,606 
Total visible supply..... «+ 1,018,890 1,494,505 2,254,916 1,890,150 
Of the above, totals or American and other descriptions are as follows: 
Amerivcan— 
Liverpool stock......... bales. 330,000 335,0001,020,000 765,000 
Oontinental stocks........... - 202,000 265,000 584,000 396,000 
American afloatfor Europe.. 48,000 88,000 2,000 43, 
United States stock......... ee 140,478 318,054 207,191 237.614 
Onited States interior stocks. 78,338 170,014 43,275 66,830 
United States exports to-day . 3,874 9,237 12,250 4,606 
Total American.......... + 602,690 1,215,305 1,986,716 1,513,050 
— sant —_ 108,00C 19,000 125,000 150,000 
Liverpool stook............... J 119, ° 5 
London stock......... 5, d 8,000 10,000 
Continental stocks... .. 65,200 114,200 89,200 165,100 
India afloat for Euro 20,000 33,000 32,000 31,000 
Egypt, ,&e.,afloat..... 18,000 9,000 14,000 21,000 
Total East India, &c....... 216,200 279,200 263,200 377,100 
Total American......... 802,690 1,215,305 1,986,716 1,513,050 
Total visible supply 1,014,890 1,494,505 2,254,916 1,890.150 
Middling Upland, Live w dlgd. ” 413,94 $acd. * V7 490. 
Upland, New York. 7 ac. 8 4c. 8 440. 6%g¢. 


Egypt Brown, Live 1 5a. d. 139d. 416,64. 
Seid. RoughGood,Liversool Gua, nd, «Bua, (ine: 
Broach Fine, Liverpool....... 4d. 4918. 3273,d, 315490. 
Tinnevelly Good, Liverpool... 4%. 499d. 325504. 39,4. 

ty The imports into Continental ports the past week have 
been 10,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 475,615 bales as compared with the same date 
of 1896, a falling off of 1,236,035 bales from the corresponding 
date of 1895 and a decrease of 871,269 bales from 1894, 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1896—is set out in detail below. 
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The abovetotalsshow that the interior stocks have increased 
during the week 23,4418 bales and are now 91,676 bales less 
than at same period last year. The receipts at all the towns 
have been 31.918 bales Jess than same week last year and since 
Sept.1 they are 51,376 bales less than for same time in 18$6. 


QuoTaTions FoR MIDDLING CorTon aT OTHER MAREETs 
Below are a of middling cotton at Southern 














and other principal cotton markets for each day of the week 
Week ending| _ LOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Sept. 10. | Satur. | Mon. | Tues. | Wednes.| Thurs. Fri, 

Galveston..| 7 7 7 7 
New Orleans} 7114 ? 6151 6% 8% b% 
Mobile Seth del 7 % 6% 6% 611 

avannah. | 6% 61lig | 6% | Big 614" 
Charleston..| 653 61g 6 6s 
Wilmington 7 61314 | 613,, | 618 
Norfolk ..... 7g Tg Tg 7 6%.° 
Boston...... a, I as 7, ver) 71g 
Baltimore...| 75g Tig Tg 719 71g 
om 7% 7% 7 7% 

eer 1 ll 

Memphis. ... 733 74° i * oie oreee 
St. Louis....| 74 74 7 Ts 7 
eS ee Se ee 61514 6151¢ 615 
Cincinnati ..| 7% 7% 7 73% 7% ° 
Louisville...| 7% 7% 7% 7% 7% 


























The closing quotations to-day (Friday) at other import 
Southern markets were as follows, w ee 





Athens......... 653 | Colambus, Miss 619 | Nashville...... 7 

A 719 ' Eufaula........ 61g | Natchez... .. oo 6llig 
Charlotte ...... - 6% | Iittle Rock.... 61 | Raleigh........ 61g 
Columbus, Ga. 6% | Montgomery... 619 | Shreveport..... 633 


_ RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
Yhe figures do not include overland reveipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 























Week Receipts at the Ports. | St’'k at Intertor Towns.| Rec’pts from Plant’ns. 
Ending— 
™~ | 1897. | 1896. | 1895. | 1897. { 1896, | 1895. | 1897. { 1896, | 1908, 
Aug. 6..... 4,052) 4,030) 2,187| 23,640] 76,800| 43,742] 3,949] 3,036] ...... 
+ 7,396| 16,370] 1,749] 31,064] 76,547| 41,714] 9,820| 16,027| ...... 
“20.00. 19,060) 36,961) 2,715] 36,284! 89,793] 35,157| 24,280] 50,207] ...... 
“ 97.0.4. 82,718, 68,557| 6,803) 36,941/110,181| 34,782] 98,375] 88,045| 6,428 
Sept. 8..... 51,271/116,£90| 15,093, 49,89)|125,827| 35.892] €4,220| 182,536] 16,203 
S. -) 96,943'154 785' 47,593) 78,388/170,914! 43,275/125,294/ 198,972 84,929 





The above statement shows: 1.—That the total receipt 
from the plantations since Sept. 1, 1897, are 150,620 bales; in 
1896 were 265,412 bales; in 1895 were 71,916 bales. 

2.—That although the receipts at the outports the past week 
were 96,848 bales, the actual movement from plantations was 
125,296 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the week were 198,972 bales and for 1895 they were 
54,922 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. ths week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly “a. but all 
tne a matters of interest are given. is weekly 
| publication is of course supplementary to the more extended 















































monthly statements. The results for the week ending Sept. 10 
and since Sept. 1 in the last two years are as follows. 
1897. 1896. 
September 10. 
week. | goin | Week. | sept. 
an f 1,193 1,386] 2,599 5,740 
Via C “% 85 513 
Via Park 107 333 381 381 
DE ceciiteet tidal eaacedh  Sakiadl “sgaaaen smears 

Vis Louisvi lores. antag atinagns 9 14 805 1,083 

via Cincinnatl...... .ccccccese “ 36 68 956 1,112 

Via other routes, &o.... ........ 301 409 348 1 

a 88 Overland..... ecoe-| 2,011 2,5935| 5,602 9,561 

Deduct shipments— 

Overlan Mee ee boston, &..; 1,358 1807 ane 2,541 

Betw terior towns........- 

Inland, &6., from South......... 641 928] 668| 1,252 
Total to be deducted..........| 2,006 2,502) 2,775 3,798 
Leaving total net overland’ .. 5 93) 2,827 5,763 

* Including movement by rail to Canada. 

The f ing shows that the week’s net overland movement 

this year 5 bales, against 2,827 bales for the 


week in 1896, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 5,670 bales. 


1897. 1896. 








In Bight and Spinners’ 
Since 
Samengs. Week. Sept 1. Week. | gept. 1. 


cece 48| 117,358)154,785) 216,992 
Receipts at ports to Sept. 10 . 96,845 rt be YS 8.983 


Set overland to Sept. 10.........-. y ° 
4outhern consumption to Sept.10) 21,000 36,000} 16,000} 32,000 

















keted..... veeseeecee/117,853| 153,451/173,612) 254,755 
wicienuedle ie oxoees.. "| 98/448} 33,262] 44,187| 49,420 
Oame into sight during week:'146,301; .. -. 217,799) ecco. 
Total in sight Sept. 10.........| ----=- 186,713]... 304,175 














North’n spinners takigsto Sep. 10| 24,653| 29,290) 16,001! _ 21,562 

It will be seen bythe above that there has come into sight 
during the week 145,391 ‘ales, against 217,799 bales for tke 
same week of 1896, &nd that the decrease in amount in sight 








to-night as compared vt} last year is 117.462 bales. 


4 





—_— 












—ae am AD 


ae ee 


, ae —  ee. ee 











SEPTEMBER 11, 1897.) 


THE CHRONICLE. 


477 








—o 
WEATHER REPORTS BY TELEGRAPH.—Advices to us by 


m the South this evening indicate that the 
telegraD ring the week bas favored the rapid gathering of 
he crop. hile rain has fallen in some localities the pre- 
tipitation has been light as a rule, and over a considerable 
—. dry weather has prevailed. Reports from Texas denote 
that in the northern portion of the State the outlook is very 

ood, but that in southern and eastern sections late cotton 

as not been materially benefited by the recent rains. From 
‘Alabama there are complaints of injury by rust and worms, 
and in parts of Arkansas and Florida shedding is reported. 
Rain would be of benefit in some districts along the Atlantic, 

Galveston, Jexos.—Reliable reports from Southern, Eastern 
and Southwest Texas show that late cotton has not been 
materially benefited by recent rains, and shat prospects are 
not flattering for a top crop of any magnitude. Reports 
from North Central and North Texas indicate a good crop, 
and prospects for a full yield are flattering. Cotton in South- 
west Texas looks bad, and there are no prospects for a top 
crop, even with a very late frost. There has been rain on 
four days during the week, to the extent of thirteen hun- 
dredths of an inch, The thermometer has ranged from 72 to 
91, averaging 82. 

Palestine, T¢xas.—The weather has been favorable and 

icking is progressing rapidly. There has been rain on two 
days during the week, the precipitation reaching five hun- 
dredths of an inch. Average thermometer 84, highest 100 
and lowest 68. : ; 

Huntsville, Tewos.—It has rained on one day of the week, 
the rainfall being fifty-eight hundredths of an inch. The 
thermometer has averaged 82, the highest being 97 and the 
lowest: 67. . ; 

Dallas, Texas.—There has been only a trace of rain during 
the week and moisture is needed. The thermometer has 
averaged &4, ranging from 66 to 101. — 

San Antonio, Texas.—Picking is still 
has been beneficial rain on four days of the past week, the 
precipitation being fifty-five hundredths of an inch. The 
thermometer has averagei 82, the highest being 94 and the 
lowest 68. ; z 

Luling, Texas —The week's rainfall has been one inch and 
ninety hundredths, on four days. The thermometer has av- 
eraged 82, the highest being 95 and the lowest 68. 

Columbia. Texas.—It has rained on two days of the week, 
the precipitation being sixty-five hundredths of an inch. 
The thermometer has ranged from 7() to 92, averaging 81. 

Cuero, Texas.—There has been rain on six days during the 
week, to the extent of one inch and twenty-nine hundredths. 
The thermom~ter has averaged 78 and ranged from 67 to 90, 

Brenham, Texas.—Rain bas fallen on two days of the 
week, the rainfall reaching twenty nive hundredths of an 
inch. Average thermometer 82, highest 96 and lowest 69. 

Fort Worth, Texas.—There has been no rain during the 
week. The thermometer has ranged from 65 to 98, aver- 
aging 82, 

Weatherford, Texas.—The weather has been dry all the 
week, The thermometer has averaged 80, ranging from 64 
to 99, 

New Orleans, Louisiana.—There has been rain on two days 
ques the week, the precipitation being forty-seven han- 
dredths of aninch. The thermometer has averaged 80. 

Shreveport, Louisiana.—We have had rain on two days of 
the past week, to the extent of fifty-one hundredths of an 
inch. Average thermometer 82, highest 1(0, lowest 69. 

Columbus, Mississippi.—There has been no rain during the 
week. The thermometer has averaged 81, the highest being 
98 and the lowest 68. 

Leland, Mississippi.i—Dry weather has prevailed all the 
week, The thermometer has ranged from 65 to 923, averaging 
Vicksburg, Mississippi.—There has been only a trace of 
rain during the week. Average thermometer 82, highest 94 
and lowest 67. 

Little Rock. Arkansas.—Dry weather bas prevailed all the 
week. The thermometer has averaged 81, the highest being 
97 and the lowest 68. 

Helena, Arka» 81s.—There has been no rain since August 
20. Cotton fine except that there is some rust. The bottom 
crop is excellent. Picking is becoming general. The ther- 
mometer has averaged 76, the highest being &9 and the 
lowest 64. 

Memphis. Tennessee —Telegram not received. 

Mobile, Alabamo.—Crop accounts are distinctly bad. There 
are serious complaints of injury by rust and worms. We 
have had rain on three days of the week, the precipitation 
Teaching seven hundredths of an inch. Average thermom- 
eter 8, highest 95, lowest 67. 

Montgomery, Alabama.—Cotton is being picked rapidly. 
It has been dry all the week. The thermometer has averaged 
79, the highest being 87 and the lowest 71. 

Selma, Alabama.—The crop continues to deterioate. 
Worms are destroying the top crop in some fields. There 


rogressing. There 


been no rain the past week. The thermometer has av-. 


eraged 4 and ranged from 65 to 94. 
Madison Fiorida —It has been ees! on two days of 
= week, the rainfall reaching thirty hundredths of an inch. 
here is great complaint of shedding. The crop is very slow 
commencing to move. The thermometer has ranged from 
60 to 94, averaging 78. 
Savannah, Georgia.—It has rained on four days of the 
Week, to the extent of one inch and twenty-two hundredths. 





The thermometer has averaged 77, the highest being 90 and 
the lowest 63. 

Augusta, Georgia.—We have had no rain the past week, 
The thermometer has averaged 78, ranging from 65 to 90, 

Charleston, South Carolina,—It has rained on five days of 
the week, the rainfall reaching eight hundredths of an inch, 
Average thermometer 78, highest 84, lowest 69. 

Stateburg, South Carolina,—There bas been no rain during 
the week. The weather has been fine for picking, but mois- 
ture is now needed for the crop. The thermometer has 
averaged 75°5, the highest being 87 and the lowest 63. 

Greenwood. South Carolina.—We have had no rain during 
the week. The thermometer has ranged from 65 to 84, aver- 
aging 74. 

(he tollowing statement we have also received by telegraph 
sbowing the height of the rivers at the points named a 
8 o’clock September 9, 1897, and September 10, 1896. 


Sept. 9, '97. | Sept. 10, 96. 








Feet. Feet. 
New Orleans........... Above zero of gauge. 4°1 8°2 
Memphis ............... Above zero of gauge. 4°2 4° 
Nasbville..............- Above zero of gauge. 15 10 
Shreveport............. Below zero of gauge. 0-4 3:0 
Vicksburg.............. Above zero of gauge. 60 83 





INDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 9. 


BOMBAY R®ORIPTS AND SHIPMENTS FOR FOUR YRARR 


















































































































































Shipments this week.| Shipments since Sept. 1. Receipts. 
Year| Great | Oonti- Great | Conti- This Since 
Brit’n.| nent, | T0lal.| Britain| nent. | Total. | Week.| Sept. 1. 
SOF)  dscece 1,000; 1,000) _ ..... 1,000 1,000} 2,000 2,000 
1896) ... 6,000} 6,000) ...... 8,000 8,000) 10,000 13,000 
1893) ...... 2,000) 2,000) ...... 4,000 4,000) 9,000 15,050 
| |) 1,000} 1,000} ...... 5,000 5,000| 3,000 7,000 
Shipments for the week. Shipments since Sept. 1. 
Great | Oonti- Great 
Britain.| nent, | Total. | Britain, |Oontinent.| Total. 
Calcoutta— 
a ere 000 2,000} _—........ 2,000 2,000 
1BNGC...00.] coccce 1,000 1,000} __...... 1,000 1,000 
SRossscsh scecseh «cones | <sevss ences sesesd i _pamaaan 
Dthidell “atensel <seacia. | seseeet jjcaeseht scevcsl seal 
All others— 
&Y7...... 1,000; 3,000; 4,000 1,000 3,000 4,000 
1896...... 1,000 2,000 3,000 1,000 2,000 3,000 
Total all— 
1897...... 1,000 5,000 6,000 1,000 5,000 6,000 
1896...... 1,000 3,000 4,000 1,000 3,000 4,009 
EXPORTS TO EUROPE FROM A:_ (NDIA, 
Bnsp oe 1897. 1896 1895. 
toall Rurope| This | Since This | Sin This | Since 
from— week. | Sept. 1. | week. | Sept. « week. | Sept. 1. 
Bombay .. .... 1,000 1,000; 6,000 8,000} 2.000 4,000 
Allother ports} 6,000 6,000; 4,000 4,000} 5,000 7,000 
Total ... 7,000 7,000) 10,000 12,000} 7,000 11,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
ee | 1897. 1896. 1895. 
Receipts (cantars*)....! 
1s weeh..... om -ees| 10,000 15,000 | 11,000 
Since Sept, 1......... 10,00¢ 16,000 15,000 
This | Since This | Since This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 1. 
Exports (bales)— 
101 Liverpool ...c0. | ---000| --seee|| ------ 1,000)| ...-- |  s.on0e 
To Continent} ...... 7,000} 7,000|| 1,000; %,000/} 2,000} 3,000 
Tota) Europe. 7,000! 7,000;| 1,000) 3,000|| 2,000! 3,000 
* A cants! is 98 pounds. 
tOf which to America in 1897, —— bales; in 1896, —— bales; in 


1895, 245 bales, 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states tnat che marker is dull for 
yarns and steady for shirtinge. The demand for India is 
improving. We give the prices for to-day below and leave 
those fer previous weeks of this and last year for comparison. 























1897. 1896. 
8% lbs. Shirt-|Cott’'n 814 lbs. Shirt-| Cottn 
82s Cop. ad, common| Mid. | 328 Oop. lings, common| Mid. 
Twist, to jinest. |Uplds| Twist. to finest. | Uplds 
A eles eth, ri Figad ¢ 4 er, ors ra tise " “a 
u, 
 T31GI-g OVTcl4 21986 8 | A7sa \611%g7% |4 6 610%) 4 
“ 2016% @77%16/4 2 @6 8 | 4%39 (613;¢07% |4 7 @7 O | 411g 
“ 27/6716 B73 |4 2 @6 79] 4539 |613;g87% (4 7 O7 O | 4iBs 
Sep. 3/6% @7% |4 11986 729] 4335 1615428 [4 8 @7 1 | 4933 
“ 10/165; O74 14 11906 719) 4¥6 '7114 O8ligid 9 O7 3 } 413, 





Jute Butts, Baaaina, &c.—There has been a good demand} 
for jate bagging daring the past week, but quoations are 
unchanged at 51¢c. for 134 lbs., 5%c. for 2 lbs. and 63¢c. for 
214 lbs. Car-load lots of standard brands are quoted at 5l¢c. 
for 134 lbs., 5%c. for 2 lbs. and 63c. for 2341bs. f.0.b. at New 
York. The market for jute butts has been very quiet, 
practically no transactions having been reported. Quota- 
tions are ‘971¢c. for paper quality, 114c. for mixing and 15c, 
for spinning cuttings, all to arrive. Spinning cuttings on 
the spot are quoted at 15gc. and paper quality at 1c. 
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THE AGRICULTURAL DEPARTMENT'S REPORT FOR SEPTEM- 
BER.—The rye eg Department’s report on cotton for 
September 1 is given below : 


The Government cotton report shows the condition of cotton Sept. 1» 
78:3, against 86°9 Aug. 1 and 64°2 Sept. 1, 1898, a decline of 8°6 during 
the month. The report states there has been a marked decline in all 
States: 15 in Georgia, Arkansas 13, Louisiana 12, Texas, Alabama, 
South Carolina 8, Tennessee 7, Mississippi 4, North Carolina 2, the 
only exception being Oklahoma, where the improvement was 9 points. 
Drought, which has prevailed so long, has been followed in many sec- 
tions by excessive rain, which has done some damage to the crop. 
Rost and shedding are reported from hundreds of counties, no top 
crop being frequent. 

That the reader may have for comparison the condition, 
according to the Agricultural Department, for Sept. 1 for a 
series of years. we give the following, collated fromi s reports: 

















| 

bats. 51S 8 | $18 $.3/8'38 8 &/% 

o @ oi wa | o © onl|o @©1|m w/®@ 

cool Lal lanl La | - Lan ~ Lani Lal cond coal _ 
Virginia...... 90 80 84/100; 93 77 78) 93 62 84 88 77 
No. Carolina’ 95 70 7%) 88) 76 76 79) ¥5 79 84 89) %8%2 
So. Carolina 84 70 82) S86) 83 77 81) 87 87 83 #89 81 
Georgia .... 80 71, 76| 84) 7 79 82) 86 90 85 84; 81 
Florida ... .. 86 72 89) 82) 85 66 #88) 94 94 90 88 83 
Alabama.., 80 66 71' 86) 78; 72 83| 84) 91 87 81) 80 
Mississippi..| $1 61, 75 85| 78 72, 83| 87, 88 86 84| 82 
Louisiana....| 78 60 7 91; 81) 76) 85; 93) 91 79 86 81 
Texae.......| 70 62' 56 84) 63) *1) 82) 77) 81 7s 77) 76 
Arkansas ...| 77 60 78 89) 80) 79) 86) 89) 90 87 83) 93 
Tennessee..| 77 61 75 84) 66; 79) 84) 94) 84 95 7s 95 
Migsouri..... BE] BS) conc! case] coce] coo | osec] cae] cose] cans! coos] asco 
Endien Ter..| #3) G0) ....| ....| .c- Pq ae badd (ee 
Oklahoma..| 95 65 .... ... ee eee ee ee} sees] cco 





Average...|78°3 64-2 70°8 85°9'73-4 76'#182°7/85-5|86°6 83-8/82-8/82°0 

Taking the above figures for September in conjunction 
with those for the previous month, we have the following 
comparison between this vear and last year. 























1897. 1896. 
States. ——_—_____ | —— 

June.| July. Aug. Sept. June.| July.) Aug. Sepl. 
V irgimia...............| 87 | 87] 99) 90 91 87| 86)| 80 
North Carolina....... 84 90; 97 95 99 100 93 | 70 
South Carolina..... 87 86 92; 84 | 97| 98 88; 70 
GIETID. . cccccnccceces +| 84 85) 95| 80; 95; 94] 92 71 
| Seypeverass 40 80 *8 | 86 85 | 90 84 72 
Alabama. ............ 81 85 883 80 | 1C3)| 98 93 66 
Mississippi............ 76 81 85/| 81 | 104/100) 78 61 
Louisiana............ 84 89 90 78 94/100; 70 60 
FEED 2cccccocccecccese 87 88 78 | 70 92) 80 69 62 
Arkaveas.............. 83, 88) 90); 77 || 102) 100] 65 60 
OBBCE.. 22.2022 00- 77| 80; 84; 77 || 118 | 107| 289 61 
Missouri.... .... ecoces| 90; 95) 85) 81 92; 90 | +e 81 
klahoma............. 72 &2 86; 93 || .... | hoe ; rr 65 
ndian Territory ..... 85 93 v4 | 95 ‘ 60 
Average...........| 83°5 | 86°0 869! 78°3) 97°2 92:5! sul 64°2 


ANNUAL CoTTon Crop STaTEMENT.—In a Supplement 
accompanying this issue of the CHRONICLE will be found our 
annual crop statement, with the usual facts and information 
with regard to consumption, &c. 


GOVERNMENT WEEKLY COTTON REPORT.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Department, 
made public on Tuesday the following telegraphic reports on 
the crop in the Southern States for the week ending Sept. 6: 


NorTH CAROLINA.—Weather conditions too dry for all fall crops» 
though favorable for cotton picking, which is becoming general; cot- 
ton o ing very tast,some prematurely, “top” crop cut short and 
outlook materially deteriorated from promise of month ago. 

SOUTH CAROLInA.—Showers, with hail in places, but generally warm 
and dry, favorable for harvesting; cotton less promising, “top” crop 
making over western counties only. plant dying over large areas, 
opening rapidly, and picking general, less shedding and rust. 

GsoroiA.—Rains during week have been partial and in some locali- 
ties accompanied by hail and high winds, damaging crops; all growing 
osepe look well; cotton opening freely and picking is progressing rap- 

iy. 

LORIDA.—Greater portion of week dry and warm, closing however 
with cloudiness and showers along coast districts; picking cotton 
general: cotton beluw average. ~ 

ALABAMA.—Week generally favorable for maturing crops; rusting 
and shedding of cotton spreading to northern counties; top crop only 
fair and yield will be below average; cotton being picked rapidly. 

MISSISSIPPI —Cotton being picked rapidly, it is openiog prematurely 
in some localities owing to heat and drought, and reports continue of 
injury by shedding, rast and worms, but not general. 

Ulslana.—Week very favorable for picking cotton, harvesting; 
few complaints of slight damage to cotton by shedding, rust, worms 
and premature opening. 

Tex,as.—Showers over south and southwest portion delayed picking 
in some localities, bat improved late cotton and top crop; dry weather 
over porthern portion since middle of Angust, causing bolls to open 
rapidly and favorable for picking, but iojuring crop; boll worms and 
ca reported from several localities in southern portion, but 
no material damage yet. 

ARKANSAS.—The excessive heat, drying winds and absence of moist- 
ure has done great damage to all crops; cotton h:+s deteriorated ma- 
terially from rust, blight, shedding, worms and premature opening, it 
is openiog rapidly, but weather has been too hot for picking. 

TENNESSEE.—Warinth, sunshine and insufficient rainfall caused rapid 
maturing of early cotton and corresponding lowering of condition in 
younger and growing crops; good local raius were especially beneti- 
cial in middle and western counties, but drought still severe over 
large portion of latter section. 

OK LallomMa.—Fine cotton weather; bolls opening rapidly and picking 


genera’. 
MissoUR!I.—Cotton picking commenced, somecomplaint of shedding. 


These reporta are summarized as fo!lows: 

The general condition of cotton is less favorable than in the previous 
week, and over portions uf the middle and eastern s-ctions of the cot- 
ton belt there has been marked deterioration. Absence of rain has 
caused it to open :apidly, and to some extent prematurely. [n por- 
tions of South and Svathwest Texas showers improved late cotton aad 
the ‘‘ top” crop, but over the northern ion of the Sta.., and over 
the central and eastern portions of the cotton belt, the conditions 


—_ been unfavorable, except for picking, which has progressed 
rapiay. 








EUROPEAN COTTON CONSUMPTION TO SeEpr. 1,— 
received to-day (Friday) by cable Mr. Ellison’s figures eanre 
down to Sept. 1. We have also received the revised totals 
for last year and give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: 

I et 
Oontinent. Total. 


es, 





October 1 to Sept. 1. 


for 1896-97. 
fakings by spinners... bales 
Average weight of bales.lbs 
Takings in pounds........... 


For 1895-96. 


Great Britain. 





3,056,000} 4,283,000] —_7,839,900 
498 476 485-2 
1,521,884,000|2,038,708,000]3,560,592,000 


ee 














Takings by spinners... bales 3,082,000) 3,946,000 7,028,09 
Average weight of bales. lbs. 497 470 481-9 
Takings in pounde........... 1,531,848,000'1,854,920,096'3,386,768,000 





According to the above, the ave weight of the deliv: ; 
in Great Britain is 493 pounds sor ale this season, po 
497 pounds during the same time last season. The Continental 
deliveries average 476 pounds, against 170 pounds las: year, 
and for the whole of Europe the deliveries average 485'2 
ere per bale against 481°9 pounds last season. Our 

bh also gives the full movement for this year and last 
year in bales of 500 nounds. 















































Oct. 1 to Sept. 1. 1896-97. 1895-96. 
Bales of 500 lbs. each,| — Y 
0008 omitted. Great | Oonts Totat. | Great | Oonti- r 
Britain| nent | Britain) nent. " 
Spinners’ stock Oct. 1 24,| 277.| 301 67. 535.| 602 
Cakings to Sept. 1....! 3,044, | 4,077 | 7,121 3,063 | 3,71i |6,774 
O_O 3,068, | 4,354. | 7,422 | 3,130 | 4,246 7,376. 
Oonsuapt’n, 48 weeks) 3,021, | 3,938, | 6,957 3,042, | 3,837 (6,379. 
Sptuners’ stock Sept.1|47,| 418 | 465 | 83 | 409,| 497 
Weekly Oonsumption,| "= Cee ee om 
008 omitted. | 
In October ... . .. | 64,0 | 82,0 146,)| 64,0 | 79,0 | 143,» 
In November. . ..| 64,0 | 820 146,9| 64,0 | 79,9 | 1430 
[n December .......) 64,0 | 82,0 146,0/| 64,0 | 79,0 | 143,0 
In January ......... 64,0 | 82,0 | 146,0| 64,0 | 79,0 | 143,0 
In February ........ 64,0 | 62.0 146,0| 64,0 | 80,9 | 144.0 
In March ........... 64,0 | 82,0 | 1460, 64,0 | 80,0 | 144,0 
In April............. 64,0 | 82,0 | 146,0/ 64,0 | 80,0 | 144.0 
SS 64,0 | 82,0  146,0| 64,0 | 81,0 | 145,0 
Oi DO... -<cc.000 *64,0 | 82,0 | 146,0| 64,0 | 81,0 | 145,0 
“Se 64,0 | 82,0 | 146,0| 64,0 81,0 | 145,0 
In Augast ..........| "44.0 | 82,0 | 146,01 *64,0 | 81.0 | 145,0 





“ Average weekly cousumption is as given vy Mr. Ellison; deduction 
from month’s total being made on account of holidays. 


AMOUNT IN SIGHT.—Supplementary to our Annual Cotton 
Crop Report, and at the request of a number of readers, we 
give below a table showing the amount of cotton which came 
into sight during each month of the cotton season 1896-97. 
For purposes of comparison similar results for the three 
preceding years are appended. 



































Months. | 1896-97. 1895-96. | 1894-95. 1893-94. 
September... ..... 1,222,287 542,394 | 663,703 511,273 
ber.... -.....| 1,891,562 | 1,722,122 | 2,114,130 1,637,555 
November.....--. | 15684/21 1,321,097 | 2,187,667 | 1,704,608 
ecember......... 1,549,705 | 1,336,030 | 1,961,988 | 1,613,603 
January.......... 680,513 617,924 | ‘973,789 750,991 
February. ......., 464,730 483,475 | 579,062 358,497 
oetgentens 378,297 351,525 | 588,749 287,113 
April......--.....| 216,724 245,732 | 335,051 233,911 
AS geben 183,218 165,406 149,254 142,975 
GED, cane 2000sse0 74,994 106,677 70,493 77,492 
Gch i. daacta | 58,139 | 67,011 | 58,962 60,022 
‘August..... .... | 168,806 | 278.484 59,487 86,867 
Additions* ....--- 190,826 | 175,404 150,431 2,304 
Total crop.....| 8,714,011 | 7,162,473 | 9,892,766 | 7,527,211 





* “ additions” include all corrections in port receipts and overland 
made at the close of the season, as well as tae excess in Southern 
consumption, as shown oy the actual results. This tobal 1s incre wed 
or decreased by iaterior town stocks. In the season just closed there 
was @ large decrease in interior stocks frem the total of Sept. 1, 1396. 
In 1895-96 a heavy increase occurred. In 1894-95 and 1893-94 interior 
stocks were reduced. 

+t Deductions. ‘ 

EaypTian Crop.—Mr. Fr. Jac. Andres of Boston informs 
us that he has received the following from Alexandria under 
date of August 20: * 

Reports from the interior are excellent and arrivals from wer 
mayest. (Delta) are exp cted about the beginning of September. We 
have had so far abont 300 bales new crop from Upper Egypt, 
Fayoumi and Benisouef. The quality is most satisfactory, the best 
ever raised in the sections named. : 

Revision oF Corton Grapes.—The Committee on Revis- 
ion of Soot Quotations of the New York Cotton Exchange at 
a meeting he’. Wednesday, P. M., Sevtember 8, | made 
the following cuao, ** in the rates on and off middling at 
which grades other vw 1 middling may b- deliv-ret 09 con- 
tract. Fair reduced 4 ., now lc. on; m:ddling fair reduced 
3-162.. now 11-16c. on; strict good middliag redaced VeCes 
now 3c. on; good middling reduced 1-1¢c., now ie. on ; 
low middling reduced 1-16c., now]7-16c. off ; strict good ordi- 
nary redu \e., now 18-16c. off ; good ordinary reduced 
Yye., now 114¢. off; middling stains reduced 1-16c., now 


7-16c. off ; strict low middling stains reduced 7 now 


%e. off, and low middling stains ‘<c. off, now 1%gc. 
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= _—The exports of cotton from the United 

vod oral aed, as per latest mail returns, have reached 
a0! bales. So far as the Southern ports are concerned these 
19,50* telegraph and published in 


exports re rted b 
Oe ee RONIOLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 


New YorK—To Liverpool, per steamers Aurania, 1,380 ... 







Cevic, 4,831 ...<- @ -ccene scccas secs waveeses - -s2 -eseee - =. +08 
mers Aladdin, 641...da Champagne, 691 1,332 
To Bremen, Bt eSteamers Aller, 313....Karleruhe, 1,174..... 1,487 
To Hamburg, per steawer Asturia, 32....... © waerceerees eee 32 
To Genoa, per steamer Kaiser Wilbeim [f., 350... 350 
New ORLEANS—TO Liverpool, per steamers Capella, 
Nicaraguan, 1,986.... Yucatan, TO cansaee 5,671 
To Havre, per steamer Sighland Prince, 244. 24 
To Aptwerp, per steamer Highland Prince, 1... 
Ga vssToN —Co Havre, per steamer Bencroy, 3,674 3,674 
To Hamburg, per steamer Glengoil, 499........... 49 
19,501 


Total awe -ne-cor--ne-see-eee sme cae cae ceesemereme-ses sas 


Cotten freights at New York the past week have ben 
as follows. 



































Satur. | Mon. Tues. | Wednes.| Thurs. Fr 
Civerpool,asked.d.| 7g4@1s ; | Tage | 7428 lg % 
eam 35: ; 331 | 35t | 38! | 35: 
Bremen......---- d.| 300351 : 30@35t| 302351 35+ | 30@35t 
Gawburg.....-..d.| 304 : 30) 30t 301 301 
amsterdam..... -¢.| 351 b 35t 35t 351 351 
Reval, v.Hamb..d.| 40! 3 40} 407 401 401 
Do v.Hull...d.| 40 3 40t 401 40t 401 
Rotterdam ....-.d.| 354 m | B85t 351 35t 35t 
Genoa.......----d.| 35t : | 35t 35t 35t 351 
Trieste........-..d.| 36 > | 36 | Se S16 us 
Antwerp.......-- ad} 5g ; jo ee, Se Sq, |  5g9 
@hent.v.Antw’p.d.) 346 ee ie” 316 | 346 


+Centanet per100lbs. 
LiveRPooL.—By cable from Liverpool we have the follow - 
ing statement of the week's sales, stocks, &c., at that port. 


| A ug. 20. Aug. 27.| Sept. 3. Sept. 10. 

















Sales of the week....... bales. 44,000 35,000 48,000, 59,000 
Of which exporters took... 5,900 2,000 3,800 4,300 
Of which speculators took. 790 900, 500, 1,500 

Sales American ............... 40,000 30,000 43,000, 53,000 

Actual export.........-.----- 7; 11,000, 10,000 2,000 

Forwarded... ......--20----00 x 40,000 40,000) 43,000 

Total stock—Estimated....... 572,000 529,000 487,000 438,000 
Of which American--Estm’d 458,000 419,000 376,000 30,000 

Tota) import of the week. ... 8,000, 8,000 7,000 6,000 
Of which American... eh 3,000 2,000 2,000) 3,000 

Amount afloat........... se 11,000 11,000 17,000; 26,000 
Of which American......... } 7,000) 8,000| 14,000, 23,000 


The tone of the Liverpool market for spots and futures 
each day of the week ending Sept. 10 and the daily closing 
prices of spot cotton, have been as follows. 





Spot. | Sat’day.| Monday. Tuesday. Wed’day.| Thursd’y Friday. 











Market, /| Moderate | Moderate 1, | Increased! 
1:45 P. M. {| demand. | demand. “arden’s. request. Firm. Steady. 
Mid. Upl'ds.| 4% 43,9 4%3g | 4139 | 4% | 4¥8 
Salee........ | 7,000 | 10,000 | 10,000 | 12,000 | 12,000 | 10,000 
Spec. & exp.| 500 | 1,000 1,000 | 1,000 1,000 | 500 
Futures. | x | 
|Steady at ulet at Steady at Steady at 

on. Of ade | fos des “partially ‘partially | Steady. | Steady 
, — vance. cline. | 1-64 dec. | L-64 dec. | | 
Market, / ; uiet but Quiet but | Very P 
4.P.M. § Quiet. by |“steaay, Quiet. steady. | Quiet. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


The prices are given in pence and 64ths. 
3 63-64d., and 4 01 means 4 1-64d. 


Thus: 3 63 means 





Wed, Thurs. Fri. 
































Sat, Mon, Tues, 
Sept. 4 to | — 
Sept.10. 12!2 1 1:45| 4 (1:45! 4 (1:45/ 4 |1:45{ 4 /1:45/ 4 
P.M.|P.M. P.M. P.M. P. M.'P.M.!P. M. P.M./P. M. P.M.|/P.M./P.M. 
d.\d.\d.|'d. d.\d.|\d.\d.|\d.|da.|d4./ 4. 
September... /4 00/3 63/3 61/3 62/3 63|3 64/4 00/3 63/3 63/4 00/4 00/3 63 
Sept.-Oct . .. 3 56/3 55/3 54/3 55/3 55/8 55\3 57/3 55 3 56/3 57/3 57/3 56 
Oct.-Nov .... 3 49/3 48 3 46/3 48/3 48/3 48/3 49/3 48 3 49/3 50/3 50/3 49 
Nov.-Dec.... 3 46/3 45 3 44/3 45 3 45/3 45/3 46/3 44/3 45/3 46/3 46/3 45 
Deo.-Jan.....3 45/3 45/3 42/3 43/3 44/3 43/3 44/3 43/3 44/3 45/3 45/3 44 
Jan.-Feb .....3 45/3 45/3 43/3 43 3 44/3 43/3 44/3 42 3 44/3 44/3 45/3 44 
Feb.-Mch.... 3 45/3 45/3 43/3 44 3 44/3 44/3 45/3 44/3 44/3 45/3 45/3 45 
Mch.-April.. 3 463 45 3 44,3 45 3 453 45/3 46/3 44/3 45/3 46/3 46/3 45 
April-May... 3 46/3 46/3 45/3 46/3 46/3 46/3 47/3 45/3 46/3 46/3 47/3 46 
ay-June .. 3 47/3 47/3 46/3 47.3 47/3 47/3 47|3 46.3 47/3 47/3 48/3 47 
June-July... 3 48/3 48.3 4.7/3 48/3 48/3 47/3 48/3 47/3 48/3 48/3 49/3 48 
Ee UE > >>| secs) sees! occa] +48) 'sbbe0) ccgel-sdcc}-cncel coms) coe! cnge! scee 


BREADSTUFFS. 
Fripay, September 10, 1897. 


A moderate volume of business has been traneacted in the 
market for wheat flour. An active trade, however, has been 
prevented by the higher views of sellers as a consequence of 
an upward turn to the values for grain. The demand came 
principally from the home trade, as expor ers have. shown a 
disposition to hold back. City mills have had a fair sale end 
full values have been paid. Rye flour has had only a limited 
call, but prices have been without changes and steady. Corn 





meal has been in moderately active demand and firm at un- 
changed values. 

There has been a fair amount of activity to the speculative 
dealings in the market for wheat futures, and the tendency 
of prices has been towards a higher level. The improve- 
ment was based principally on firm and higher cable advives 
from abroad and large purchases of wheat for export. in- 
cluding a moderate-sized lot of No. 2 red winter for ship- 
ment to Argentine. Saturday there was an advance in prices 
of 5g@%{c. on moderate buying, largely by shorts to cover 
contracts over the holiday on Monday, and also in resp »nse 
to unexpectedly stronger foreign advices. Tuesday there 
was a sharp advance in values owing to decidedly stronger 
advices from the European markets accompanied by buying 
orders, and this stimulated some buying for home account. 
Then followed a reaction, owing to a large increase in the 
supply of wheat on passage for Europe. Toward the close the 
market again turned stronger, and final prices were 2144 214c., 
higher forthe day. Wednesday there was a further sharp ad- 
v-nce in prices early in the day on firmer foreiz’ advices and 
rumors of large cable acceptances. Sub equertly, » owever, 
there was increased pressure to sell, lar-elv by 1 ngs to real- 
ize profits, and the close showed prices 'gc low-r to !yc, 
higher for the day. Thursday there was only a moderately 
active speculation, but the tone of ‘he market was stronger 
as foreign advices were firmer, ard this, to-ether with re- 
ports of manipulation by Western operators, re-ulted in an 
advance of 1c.@11éc. for the das. To-day ‘he market opened 
a‘ a sharp advance in response to s ronger foreign advices, 
accompanied by buying orders, but later in the day re liz- 
mz sales caused a decline, and the clise showed prices 
lgc.@1gc. lower for the day. There has been a large export 
business transacted in the spot market. The close was less 
active. The sales included No. 2 red winter at $' 06.@1 0614 
f.o.b. afloat, and No. 2 hard winter at $1 053g @1 0° f.o.b. 
afloat. On the curb after the receipt of the Government 
report December contracts advanced to $1 02. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 






Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery.....c. 100 = 102% 102% 104% 104), 
October delivery.. 0. 98le @ 101 101% 103% 101% 
December delivery .....c. 9758 = 100 10033 101% 1015 
May delivery........... c. 985g m 100% 1005 10155 100g 


There has been only a very moderate speculation in the 
market for Indian corn futures, but prices have scored a 
moderate advance. There has been some buying by shorts 
to cover contracts, and further reports of damage to the crop 
by drought induced some buying for investment account. 
Sympathy with the advance in wheat futures also had much 
to do with the stronger turn to values. To-day the market 
was quiet and the close showed prices 3gc. lower under realiz- 
ing sales. The spot market hasbeen fairly active. To-day 
the market was moderately active. The sales included No. 2 
mixed at 3814@3%3/c. f. o. b. afloat. 

DAILY CLOSING PRICES OF NO, 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery....c. 36 b 3718 365 37 3658 
October delivery........ c. 36%, = 38753 3718 375 37% 
December delivery..... CG. 375, jes) 387, 3833 i8% 38 


Oats for future delivery have been dull, little if any specu- 
lative interest having been shown, but owing to fairly large 
purchases for export, together with sympathy with the 
stronger turn to values for other grains, has resulted in a 
firmer tone to the market, and prices have advanced slightly. 
To-day there was a quiet market, but prices closed un- 
changed 1o 4c higher. The spot market has been active, 
as exporters have been buyers. To-day business was fairly 
active. The sales included No. 2 mixed at 25c. in elevator, 
and 2634 @27c. for No. 2 white. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery..... c. 24 Holi- 24 24 24 25 
December delivery. .... it casi day. 251 25% 26 26 


Rye has had a fairly large sale for export at firm prices. 
Barley has been in limited supply and firm. The small of- 
ferings checked business, 

The following are closing quotations: 


UR. 
Patent, Winter.....85 25 @5 80 





WAG 2.0 -0ne ese ccccce $225 @290 
Supertine,.......... 300 @3 40 City mills, extras 560 @570 
Extra, No. 2 ...... - 330 @380 | Ryeflour,supertine 340 @3 80 

Extra, No.1 ....... 340 @415 | Buckwheat flour... .... @.... 
oe --. 450 @500 | Corn meal— 

Srraights........... 80 @550 Western, etc...... 210 @215 

Paieut, Spring. 560 @610 Brandywine ..... 220 
(Wheat flour in sacks s: lls a prices below those for barrels. } 

GRAIN. 

Wheat— (om C. Corn, per bush— c. c. 
Spring, per bush.. 100 @109% We,tern mixed........ 36 @39 
Red inter, No. 2.10L @106%4 No. 2 mixed...........3653@3533 
Red Winter........ 98 @10' Western Yellow...... -37 @39 
Northern, No. 1... 10673@ 107 — White........37 @39 

"e— 


Oats—Mix’d,perbsh. 24 @ 26 
White 25 @ 32 


SPREE estern, per bush ...53'9@57 a 
No. 2 mixed. - 25 @ 26 State and Jersey .....50 @5o 
No. 2 white........ 26%@ 28 Barley—Western ....... 52 @58 
VOOGINE . ..cescséecscse 3819@39 





AGRICULTURAL DEPARTMENT'S SEPTEMBER KEPORT.—The 
report of the Department of Agriculture for September 1 
respecting cereal crops was issued September 10 as follows: 


The September report of the Statistician: f the Department: f Agri- 
culture shows the following average conditions on Sept 1st: Coru, 79°3; 
wheat, 5°7; outs, °4°6; barley, 86°4: rye, 90°l; buckwheat, ¥5°1; 
tobacco, 75° ; toes 66°7. The condition of corn, 793, is 4°9 
poiuts lower than last wonth, 11-7 points lower than ou September 1, 
1596, and 3°3 poiots jower than the September average for th> last 
ten years, The principal State averages are as follows: Obio, 84; 
Michigan, 88; Indiana, 82: Illinois, 34; [owa, 70; Missouri, 74; 
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Kansas, 61; Nebraska, §7; Texas, 81; Tennessee, 85; Kentucky. 83. 
The condition of wheat, *5 7, is 11°1 points higher than on September 
1st, 1896, »nd 4‘5 points higherthan the September average for the 
last ten years. Th re is a marked decline in the principal spring- 
wheat States as compared with last month. 

The average condition of oats is 81°6 88 compared with 86 on August 
1, with 7°4 on September 1, 1896, and £0°7, the September average for 
the lastten years. fhe average conaition of barley. 46°4, shows a «e- 
cline of 1°1 points doriog the mor th, but is higher by 3°3 points than 
on September |, 1896, and by 1°9 points than the September average 
for the last ten years. he average condition of rye, 90'l, is 
8*1 points higher than on September 1, 1896, and 3°1 points above 
the average for the past ten years. The condition of buckwheat, 95:1, 
shows a slight im provement during month. Itis 1-9 points higherth+n 
on Sept. 1, 1596. and 7°4 poiuta higher than the Sept. average for the 
last 10 years. The condition of 1\0v#cco has declined 3°2 points during 
the month and is now 6 points below the condition on Set. 1, 1896, 
and 4 points below the average condition for last 10 years. fhe aver- 

condition of potatoes h+s continued to fall and is now only 66°7. or 
11°2 points lower than Aug. 1, 16°5 points lower than on Sept 1, 1896, 
apd 11°7 points below the average for the last 10 years. 
The number of bh gs for fattening shows a decrease of 9°¢ per 
cent from that of lest year. in point cf condition the st ck hogs are 
1 point lower than Sept. 1, 1896. and 7-10 of 1 roint below the 8ep- 


tember average for the Jasttep years. As regards the apple crop, ail ' 


the New England states, with New York. Mich'gan, lodiana, Kat- 
sas and Mi-souri, show a further marked decline; West Virginia, Peon- 
sylvania, Kent: cky and Obijo sbow a slight deotive; Virgiuvia a marked 
improvement and North Caroliua and fowa a slight improvement. 
There is no marked improvement in the reports concerning the fruit 
crop excep’ from Georgia and Mississippi, and in the great mejority 
of States there is no waterial change. : 

The condition of the various crops on September 1 for a 


series of years is as follows : 
September 1. 1897. 1896. 1895. 1894. 1893. 1892. 1891 


Corn............... 793 910 964 634 767 (796 91°1 
Wheat............. 857 746 754 837 740 853 96°9 
Rye............ .-. 901 820 837 869 820 885 95°1 
OARS .ccccccccecce 846 8740 860 773 %749 $%79 90°7 
Barley............ 864 831 876 715 833 874 94:3 
Potatoes .......... 667 &32 908 624 718 7S  94°8 
GIENEUD cacosccccene 783 642 708 859 73°4 768 82°7 
Tobacco........... 755 815 826 745 723 64799 87°4 


Buckwheat....... 951 932 875 “692 775 890 966 
The condition of corn on July 1, August 1 and September 
1 in each of the last three years is shown in the following: 
CONDITION OF CORN. 














| 1897 | 1896. 1895. 
Stales. | | - a ainaie ~ « x; 
| = si >lzezisiateiis/e2 
| S| siszibl(#izi#£-l 213 
_@ |x| 21/2 /si2gieé | 2) 4 
Iilinois......... | 84 | 93) #2 /100 | 106 98 | 97/106 | 92 
Towa... ....... | 70| 78) 75 103 | 1083 94/ 96/107 | 105 
Missouri .... .... | 74 | 87) 92) 85) 85 81 / 111 | 115 | 109 
Kansas......... | 61! 70| 90| 89 |109 102) 86| 90 | 104 
Indiava.......... 82 92) 83/106 | 105 111 | 86/100| 95 
Nebraska.......| 87 | 84) 82|103|108 103 | 55| 76/ 9 


| 
| 
Ohio ...... 00. | 84 | 85 76 | 104 | 103 106 a3 89 | 91 
| 
| 


Michigan........ | 88 | 85, 80 | 104 96 100, 85/| 75} 90 
Wisconrin .. ..../ 86 90 80/102 /101 102 89! 87] 96 
Minnesota ...... | 78 | 77| 70| 93! 98, 98 | 97/ 95 | 97 
Texas........../ 81 / 83 101 | 40] 88] 39 | 107 | 113 /118 
Tennessee...... ¢5 | 90; 90 | 82] 96/ 9u | 105/110 | 93 
Kentucky....... 83 92. 87 | 93|102/ 97 | 106/113 | 96 





Penneylvapia... 86 82, 74 


| Domestic Cotton Goops—The exports of cot 

— this yet, — & ot ending Sert. 6 "Cae eae 
} ages, valued a ,325, their destinat i ‘ 

| points specified in the tables below: von being to the 























New YORK TO SEPT. 6. soe _ — 
_ ‘ sie Week. Since Jan, 1, _Week. | Since Jan, . 
reat Britain..........0.-0-- 25 3,452 a 
er EUFOpeaii....c.c20ccs.| 7 | 2,506 | "32| 2315 
cations! oot. ee =| Bone 
ccc’ a "287 eed es 
AraDia...ccccsecesecececesees| 608 | 16,957 || "777| 826 
| eetaninatnnmunsscensat at. . ie 1d’0ne 
| West Indies...........ecec00ee| 178] 10,004 398 8,782 
iccmsianiescsssan| - Un 2,408 3 1,998 
Ventral America. .....--.cse, 90 5,951 92 6,303 
South AMETICA......000c0-e.| 388] 33,669 638| 34/496 
| Otner Countries. ........... 31 3,389 | 989 2,864 
| Total...ce-seeesceseceees| 2,048| 196,332 || 1,595 
China, via Vancouver’... | ..-..- 14,566 sees eet 
| _POtAL. scree eeeeeeeeeeen:| 2,048! 210,898 || 1,535) 200,870 


* From Vew England will points direct 
The value of the New York exports for the year to 
been $7,652,724 in 1897 against $7922 794 in 1898, ane 
The demand for brown sheetings on home account is 
largely confined to the lighter weights, which rule very firm 
in price Heavy sheetings are slow under continued absten- 
tion of buyers for export and are not better than steady, 
Brown drills are quiet but still well sold up and firm. Sales 
of bleached cottons have been moderate only in all grades, 
but sellers adhere firmly to previous prices. Cotton flan- 
nels are scarce and generally 14c. to 1c. higher on the 
week. Wide sheetings quiet at firm prices. Cotton 
blankets well sold and firm. Denims in fair request for 
lighter weights, heavy goods in limited demand, but all are 
firm in price. Other coarse colored cottons are in fairly good 
request at steady prices. Kid finished cambrics are quiet but 
firm. Fancy calicoes are in continued good request, firm 
in price and getting scarce. More staple lines generally firm, 
with fair sales. inghams without change. Print cloths 
are firm at 25gc. for extras, but the demand is quiet. Odd 
goods in fair request. 
1897. 1896. 1895. 1894, 
Stock of Print Oloths— Sept. 4 Sept. 5. Sept. 7. Sept. 8. 
At Providence, 64 squares. 390,000 367,000 108,000 134,00 
At Fall River, 64 squares? 750,000{ 72000 23,000 289,000 
At Fall River, odd sizes.. , 711,000 69,000 164,000 
Total stock (pieces)....1,140,000 1,952,000 200,000 586,000 
ForrIGN Dry Goops.—Dress goods for spring have been 
in very fair request, but men’s-wear fabrics have ruled quiet. 
| Prices very firm. Silks also very firm and in good demand. 
Ribbons against buyers. Linens sell freely for quick delivery 
| at firm prices. 
Importationsand Warehouse Withdrawals of Dry Goods. 
Theimportations and warehouse withdrawals of ary goc ds 
at this port for the week ending Sept. 9 1897, and since 
January 1, 1897, and for the corresponding oeriod+ of Jat 
year are as follows: 














99 | 104 oT a1 S 87 





_ Average U. 8.! 79°3 | 842 | 82-9) 91°0 | YEO ona 96-4 | 102+" 993 | 


oe” For other tables usually given here sce puse 450 


THE DRY GOODS TRADE 
New York, Fripay, P, M., Sept. 10, 18¢7. 


The market has ruled generally quiet at first hands during 
the — week, with a slight interrdption to business by the 
holiday on Monday last. There is very little large buying 
being indulg in at the moment, but a sufficient number of 
small to mcucrate-sized orders are coming forward to bring 
the aggregate sales up to what must be considered a very 
fair total in view of recent extensive business. Reports of 
the jobbing trade here and elsewhere continue highly en- 
couraging, and large as it was during last month, the 
results of the present month promise to be even larger. The 
cotton pee market is very firm. Toere is no present pro- 
nounced upward tendency, such as was a feature a few we-ks 

0, but the advances then made on staple cottons are being 
solidified. Stocks are generally in excellent shape and pros- 

ts are good for an early resumption of business on a more 

beral scale. The woolen goods division is strong through- 

ont, and in domestic silks an active demand is reported at 
hardening prices. Collections excellent. 

WooLeEn Goods.—A quiet business has again been reported 
in men’s wear, light-weight woolen and worsted fabrics, but, 
as intimated week, this is only what buyers were ex- 
gootng. There are a fair number of orders coming forward 

both staple and fancy lines, but they are for small quan 

tities howe § The situation continues very strong under the 
com influence of « well-sold-up market in goods and a 
strong market for raw material. Sellers are very independ- 
ent and full advanced pric-s are being exacted on the busi- 
ness doing. There is a steady demand for overcoatings and 
cloakings, with kerseys a prominent feature, and prices are 
wey firm. Woolen and worsted dress oo are strong in 

fancies and plain goods, with a well sustained supple- 
mentary demand for fall lines. Flannels and blankets firm 
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Srate AnD City Department. 


TERMS OF SUBSCRIPTION. 


-ESTORS’ SUPPLEMENT will be furnished without 
LB F tls to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. , : 
“The STATE AND City SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 
The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 


ONICLE. : 7 
Othe QUOTATION SUPPLEMENT, issued monthly, will also be 


furnished without extra charge to every subscriber of the 
ICLE. 

TERMS for the CHRONICLE with the four vg epee 

above named are Ten Dollars within the United States and 

Twelve Dollars in Europe, which in both cases includes 

postage. 





Terms of Advertising—({Per inch space.) 

One time. .....+------++--+++ $3 50| Three Months (13 times) ..$25 00 

Qne Month (4 times).. 11 00} Six months (26 times).. 43 00 

Two,Months (8 times)... 18 00 | Twelve Months (52 times). 58 00 
The above terms for one month and upwards are for standing cards. 








New York State.—Equalized Vuluations.—On September 
1897, the State Board of Equalization adopted the table of 





re d is composed of Lieutenant-Governor Woodruff, as 


r 
meen: Speaker James M. E. O'Grady, Secretary of State | 


Palmer, Comptroller Roberts, Attorney-General Hancock, 
State Engineer and Surveyor Adam3, State Treasurer Colvin 
and Tax Commissioners Heermance, Adams and Jenkins. 
All were present except Lieutenant Governor Woodruff. 

The table is based upon the Assessors’ returns for the past 
year (ending July 1) and the State tax of 2°67 mills, adopted 
by the last Lagislature for the fiscal year beginning October 
1, will be levied upon these figures. The as3essed values for 
the present year are not official until passed upon by the 
Supervisors in December, and therefore the tax levy will not 
be based upon this year’s figures until equalized next year. 

In the following table we give for each county the as- 
sessed values of real estate for 1896, the amounts; added or 
deducted in adjustment and the equalizzd values; also the 
assessed value of personal property. 

TABLE OF EQUALIZED VALUATIONS. 
. Assessed Value of 

Personal Prop- 

erty Subject 


Assessed Amounts Equalized to Loeal 
Value Addedand  Valueof Taxation 
of Real Deducled Real Sor all Pur- 
Estale 1896. this Year. Estate. poses 1896. 


Counties— 


$ $ 

83,651,734 —10,447,806 78,213,928 7,367,030 
12,910,236 —6I2,235 12,218,001 1,406,29) 
30,373.410 —2,810,319 27,568,061 2,496,695 
20,615,986 —1,907,214 18,708,772 1,634,647 
27,491,528 —1,093,413 26,308,115 3,160,695 
26,220,187 —1,046,273 25,173,914 2,572,793 
22,444,973 —895,630 21,549,313 1,487,820 
14,783,231 —1,367,618 13,415,613 1,562,220 

5,839,931 6,503,133 593,955 
20,925,333 —1,672,093 19,253,290 2,967,753 

7,872,685 660,2 








872,685 :609,844 9,482,529 275 

- 11,961,134 —641,345 11,319,789 1,228,296 

Dutchess. . 40,564,606 —2,716,001 37,852,605 5,258,387 

Sees 266,493,436 —14,322,9146 252,170,490 12,529,684 
Essex.. a 9,675,552 —1,858,808 7,816,744 768,00 

Franklin... 8,192,661 —439,283 7,753,378 908,394 

| =a 9,702,300 +1,010,117 10,712,417 658,728 

Genesee..... 17,495,868 +897,001 18,302,869 2,157,420 

Greene......... 11,826,705 — 915,041 10,481,664 1,346,572 
Hamilton ...... 1,906,503 —533,685 1,372,323 008 

Herkimer ..... 14,253,086 +2,041,558 16,291,644 1,529,620 

Jefferson....... 31,300,654 —6,317,955 24,982,699 — 3,780,963 

eee 555,310,997 —14,390,815 540,920,182 14,545,759 

Bi icensiseses 6,441,389 +670,620 7,112,009 522,420 

Livingston..... 22,968,289 —1,231,53 21,736,752 2,838,390 

Madison........ 17,805,453 —200,201 17,605,252 1,504,206 

Monroe......... 135,295,196 —7,280,242 128,014,954 4,725,745 

Montgomery... 23,168,595 —1,242,273 21,926,317 2,548,519 

New York...... 1,731,509,143 +88,938,103 1,820,497,216 316,158,365 

Niagara........ 34,542,438 —4,031,485  30,510,9°3 2,500,069 

42,324,595 +4,406,462 46,731,057 4,056,064 

97,922,151 —21,604,312 76,317839 5,955,261 

27,812,301 —4,190,862 23,621,439 3,009,177 

1,403,899 +128,581 34,532,480 3,916,383 

15,064,171 —2,589,782 12,474,389 1,504,174 

23,895,156 —1,602,733 22,292,423 1,500,470 

16,427,054 +1,122,810 17,549,864 1,327,281 

6,383,196 —510,853 5,872,343 971,645 

2,872,661 +1,578,124 84,450,785 2,472,450 

71,552, 05 —12,308,966 59,243,234 7,341,373 

20,540,153 +6,670,530 27,210,633 15,225 

11,463,814 +1,657,328 13,326,142 27,200 


1 
19,582,319 +2,035,836 21,618,155 1,253,025 
—792,113 13,945,95) 1, 
10,914,075 —1,877,525 9,036,55 1,234,345 
5,829,451 —313,310 Z 
14,156,658 —2,286,963 11,869,690 1,744,358 
r 9 39 952, % 


5,468,623 —293,9 5,174,710 136,137 
12,186,103 —1,423,693 10,762,405 855,975 
9,778,399 +1,997,954 11,776,353 1,216,550, 





24,842,537 --1,666,277 23,176,260 2,350,414 

7,106,599 —1,222,533 5,884,066 1,053,215 

16,679,429 —1,948,652 14,730,777 2,939,637 

22,920,448 —1,537,383 21,383,465 2,177,084 

94,393,629 +28,202,928 122,596,557 3,218,908 

12,766,956 —686,174 12,080,782 1,357,745 

Disccécces pe 9,699,523 —521,311 9,178,212 818,100 











: ualization prepared by the State Tax Commissioners. The | 





From the above table it will be sean that the total value of 
real estate for the State is $t,1,826,586 and the value of per- 
sonal property $165,159,198, making $4,506,985,694 together, 
an increase of $138,272,791 over that of 1895. Of this in- 
crease $132,973, 2u9 is in real estate and $5,299,582 in personal 
property. The assessed value of property exempt from taxa- 
tion for State purposes is $79,152,449, as against $81,761,596 
last year. 

Mr. J M. Ward, Assistant to the Corporation Council, 
will, it is stated, at once commence suit for New York City 
to procure a mandamus to compel the State Board of Equali- 
zation to re-convene. Mr. Ward is reported to have made 
the following statement: 

‘‘Heretofore the State Board of Equalization has met on 
the first Tuesday, and, after ‘equalizing’ the assessments, 
meets again on the second Tuesday to consider complaints 
and protests from such counties as think they have been dis- 
criminated against. It is somewhat of a judicial tribunal, 
and has always acted upon the common belief that parties 
against whom decisions are made are entitled to a hearing. 
In this case, however, it acted upon no such assumption or 
belief. It met on the first Tassday, completed its work in 
fifteen minutes, and adjourned sine die. # * 

‘“‘T shall apply for a mandamus to compel the Board to 


re convene in order to receive this sworn testimony taken - 


bafore the State Board of Tax Commissioners. If we should 
certioraii the question now, the only testimony that would 
go before the Supreme Court would be the transactions of 
the Board of Eyualization, whereas if our testimony can be 
got before it by means of mandamus it would have to be 
certified up to the Supreme Court and the matter decided 
upon its merits. As the last resort, in case we fail to get a 
mandamus, we shall try to get an injunction to prevent the 
collection of taxes upon the basis of this outrageous as- 
sessment.” 
- a at 


Bond Proposals and Negotiations this 
week have been as follows. 


Alexandria (Minn.) School District.—Bond Sale.—The 
district has issued bonds, which have been taken by a local 
bank at par as 434 per cents. Bonds will mature in 15 
years. 

Allentown, Pa.—Bond Sale.—The fo'lowing bids were re- 
ceived September 7, 1897, for the $28,000 of 4% bonds: 

Heyl & Major, Philadelphia.... 10231 | S.J. Black, Baltimore ....... .. 101°15 
Allentown National Bank...... 102°25 | Sailer & Stephenson, Phila....*101°07 
enn Mutual Life Ins.Co., Phil. 101°71 | W. J. Hayes & Sons, Cleveland 100°321 

* For $25,000, 

O wing to the desire to sell the bonds at home, and the City 
Slicitor’s opinion being in accordance with that desire, the 
bonds were awardad to the Allentown National Bank. They 
— mature August 1, 1927, subject to call ofter August 1, 
Bond Sale.—The sinking fund has taken $7,000 of 47 sewer 
and paring bonds mituring August 1, 1927. 

Americus, Ga,--Permanent Injunction Granted.—In the 
CHRONICLE August 7, 1897, we reported that the citizens 
had authorized the issuance of $35,000 of bonds for public 
improvements. Regarding the petition for an injunction, 
brought by S. H. Hawkins and wife, to prevent the issuing 
of thess bonds, the ‘‘News” of Savannah contained a dis- 
patch from Americus dated August 29, 1897, which says: 
‘Judge Littlsjohn gg see heard the petition for injunc- 
tion brought by S. H. Hawkins and wife to restrain the 
Mayor and City Council of Americus from issuing bonds 
to the amount of $35,000 as provided for at a recent election, 
the same to be devoted to needed public improvements. 
Many allegations were made by petitioners, but the main 
point at issue was the publication of the notice of election. 
The publication was made in the “Daily Times Recorder” 
instead of the weekly edition, the latter being the official 
organ of the Sheriff, and in which the legal advertisements 
appear. On September 7, 1897, Judge Littlejohn granted a 
permanent injunction restraining the Mayor and Council 
from issuing the bonds. It is stated that the case will either 
be appealed to the Supreme Court or else a new election called 

Arizona,—Bond News —Regarding a reported sale of re. 
funding bonds we are informed by E. E. Jordon, Secretary 
of the Loan Commission, that there has been no sale of bonde 
by the Loan Commission of the Territory to his knowledg- 
forsome months. Neither has there been any sale by the 
city of Phoenix. 

Arkansas City, Kan.—Bond Citigation —A special dis- 
patch from Topeka, dated August 20, to the ‘‘Globe-Demo- 
crat” of St. Louis said: ‘Eastern holders of water-works 
bonds of Arkansas City, to the amount of $70,000, are pre- 
paring foreclosure proceedings against the plant. The mat- 





ter has been in litigation for anumber of years. The city 
urchased the water plant from the bondholders, paying’ 


0,000 and assuming $150,000 of indebtedness. Unpaid in- 
terest has accumulated until there now remains unpaid 
$18,000, while accrued hydrant rentals have reached $60,000, 
The bondholders have secured judgment for the total amount. 
The bondhold-rs at one time offered to compromise for 
$27,000 in ten-year bonds. The proposition was declined by 
ths ‘city: and now creditors will endeavor to secure the en- 
tire amount of their claim.” ; 

Barre, ¥t.—Bond Meeting.—A meeting has been called for 








bain ——- —— 
oat, Total... .... 4,041,326,586 Swsescbe cege 4,041,826,586 465,159,108 


September 14; 1897, to decide the question of city water- 
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works and whether the money shall be raised by means of of $5°0, dated October 1, 1897; interest payable at off 
ce oO 


bonds, notes or special assessments. 
Batavia, N. Y.—Bonds Redeemed.—Tais village has paid 
off its water bonds, leaving a total debt of $23,0:.0. 


Bayonne (N. J.), School District.—Bonds Proposed.—The 


Board of Education is desirous of issuing upwards of $50,000 
in bonds for a new school building. 

Boston, Mass.—Temporary Loan —The city has negotiated 
a two months loan of $1,000,000 at 2¢ 

Broadlands (Ill.) School District.— Bond Sale.—The dis- 
trict sold last month 6¢ school bonds at par to the First 
National Bank of Chicago. 

Broadwater County (P. 0. Townsend), Mont.—Bond Sale. 
—On September 6, 1897, the $62,000 of 6% coupon bonds were 
awarded to H. B, Palmer. Helena, at 10629. Tho principal 
will mature, $22,0C0 in 20 years, $20,000in from 10 to 20 
years and $20 000 in from 5 to 10 years. For farther descrip- 
tion see CHRONICLE August 7, 1897 p. 244. 

Camden, N. J.—Bond Offering.—Proposals will be received 
until 8 p.m. September 20, 1897, by Charles H. Ellis, Jr., 
Chairman of the Finance Committee, for $2 0,000 of 4¢ 
street-improvement bonds. Securities are in denominations 
of $1,000, dated September 1, 1897; interest payable March 
1 and September 1, and | amg apy will mature September 1, 
1927. A certified check for 5¢ of the amount bid for, payable 
to George G. Felton, City Treasurer, must accompany each 
proposal. 

Cape May, N. J.—Bonds Authorized.— An issue of $10,000 
school bonds has been voted. 

Cincinnati, Ohio.— Bonds Authorized.—On August 30, 1897, 
the Board of Legislation passed an ordinance authorizing 
the issuance of bonds in — of special assessments 
incident to the improvement of Francisco Street, unless said 
assessments be paid prior to the issuing of the bonds. 

Clay County (Kan.) School District No. 53.—Bond Sale.— 
The State School Fund Commissioners have taken $6.0 of 
bonds of this district. 

Cleveland, Ohio.—Bond Sale.—The following are the bids 
received September 2, 1$97, for the $250,000 of 5¢ Public 
Library bonds: 


E. C. Stanwood & Co., Boston..$2S2,750 | Atlas National Bank, Cin...... $266 259 
Blair & Co., New York.......... 21,575 | Rudolph Kleybolte & Co., Cin. 255,25 
Euclid Ave Nat. Bank, Cleve.. 270,6¥5 | Society for Savings, Cleveland. 250,000 
Dietz, Denison & Prior, Cleve.. 267,000 


As reported in last week's CHRONICLE the bonds were 
oumee to E. C. Stanwood & Co.; the price, however, was 

Columbus, Ohio.—Bord Call —Notice has been gisen by 
the Trastees of the Sinking Fund calling for payment Sep- 
tember 15, 1897, various issues of street improvement bonds, 
amounting to $250,300 Full particulars can be had of 
Martin A. Gemuender, Clerk, Room 38, City Hall. 

Dorchester County, Md.— Bond Election.—At the Novem- 
ber election the voters will decide upon issuing $75,000 of 6¢ 
20-year coupon bonds to the Cambridge & Chesapeake Rail- 
road in exchange for $75,000 of the capital stock. Bonds if 
issued are to be exempt from county and manicipal taxation 
and are to be delivered to the company at par A sicking 
fand will be provided for the red-mption of the bonds at 
maturity. 

Dublin, Texas.—Bonds Approved .—The Attorney-General 
has approved for registration $4,000 city improvement bonds. 

East Liverpool (Ohio) School Distriet.—Bond Sale.—On 
September 3, 1897, the $6,000 of 4% coupon bonds were 
awarded to Seasongood & Mayer at 1(0°521. The following 
bids were received: 


Foneor good & Mayer, Cip.... .36.(31 25 | Bids Nit Considered. 
udolph Kleybolte & Co., Cin. 6,018 58 | Farson, Leach & Co., Chicayo 
Mason, Lewis & Co , Chicago.. 6,011 00 | premium for 43s. 

8. A. Kean, Chicago.............-+ $6. 


| . 

For description of bonds see CHRONICLE last week, p. 429. 

Elk and Butler Counties (Kan.) Joint School District 
No. 50.—Bond Sale.—The State School Fund Commissioners 
have taken $400 of bonds of this district. 

Elsinor (City) Cal.—Bonds Not Sold.—We are informed 
by J. T. Kuhns, Treasurer, that the $20,000 of 6¢ gold water 
bonds offered for sale last May have not yet been sold. The 
securities are in denomination of $590, dated July 1, 1897; 
interest will be payable semi annually on the first days of 
January and Jaly, at the City Treasurer’s office, and the 
principal will mature from 1898 to 1937, inclusive, at the rate 
of $500 annually. The city has no other indebtedness. The 
total valuation is about $450,‘0), the assessed valuation, 
1897, $192,000, and the population (estimated) 6v0. 

Erie (Pa.) School Distriet.—Bord Sale.— The following is 
a complete list of bids received August 31, 1897, for $6 ',000 of 
4¢ library bonds: 


Dick Bros. & Co., Philadelphia..161'87_ | W. J. Hayes & Sons, New York.100°942 
Penn. Mutual Life lus. Co., Phil.101°435 | The Lamprecht Bros. Co., ( lev..100°63 
N. W. Harris & Co., New York. .101°365 | Rudolph Kleybolte & Co.. N. Y..100°37 
Erie Dime Savings & Trust Co..101°07 | Dietz, Denison & Prior, Clev....100°112 


As reported in the CHRONICLE last week, the bonds were 
awarded to Dick Bros. & Co. 

@ Etna (Pa.) Third Ward School Distriet.—Bond Sale.— 
On August 30, | 897, $20,000 of 4¢ school-house bonds were 
awarded to the Farmers’ & Mechanics’ Bank, Sharpsburg, at 
10:°75. Interest will be payable in March at the Farmers’ 
& Mechanics’ Bank in currency and principal will mature in 


10% yeare. 

ndlay, Ohio.—Bond Offering.—Proposals will be be re- 
ceived until 12 m. October 4, 1897, by D. T. Winders, Mayor, 
for $5,500 of 6¢ First Street improvement bonds. Securities 


| 
October 1 from 1898 to 19'8. A certified chec 


City Treasurer. The principal will mature $500 annnally on 


doing business in Findlay for 3¢ of par value of bolle ls 


for must accompany proposals. 

Flushing, N. Y.—Bond Sule.—On Septemher 7, 1897, 37 500 
of 5¢ 10-year bonds were awarded to the Roslyn Savin, 
Bank at 10350. Bids were also received from Seymour Bros t 
aa — kage at ee and G. M. Hahn, New York at 

‘875. Bonds are in denominati 510, i “ 
able pa ay ation of $50, interest pay- 

‘lushing School District No. 3, Whitestone, N. y.— 
Election.—The “Evening Post” of this city enaiee dhe an 
election will be held shortly to determine the question of 


was recently voted for the purpose, but, owing to a techni. 
cality, State Superintendent of Schools Skinner declared ths 
go oy “ 

‘ranklin, La.—Bond Sale.—The Noel-Young Bond & Stock 
Co. were awarded last month $25,000 of 64 w 8.1 ~ 
turing Jaly 1, 1907. . peanbenepeiaes 

Fredericksburg, Va.—Bonds Proposed. — This city has 
under consideration a proposition to issue $15,000 of bonds 
for the construction of a sewerage s;stem. 

Gibsonburg, Ohio.—Bond Sale—On September 1, 1°97 
the $10,000 6% street improvement bonds were awarded to 
Spitzer & Co. of Toledo. The bonds will mature from 1898 
to 1907, $1,(00 annually. 

Grafton, W. Va.—Bond Sale.—On September 2, 1897, the 
$10,000 of 5¢ water-works extension bonds were awarded as 


chants’ & Mechanics’ Savings Bank of Grafton $7,000 at 
100°10, but giving the sinking fund the option of buying 
them at the same price and accrued interest. There were 
some higher bids, but they did not contain the option offered 
by the Merchants’ & Mechanics’ Savings Bank of re-purchase 
by the town sinking fund, and hence the bonds were 
awarded to the bank. 

Habersham County (P. 0. Clarksville), Ga.—No New 
Bonds —We are informed by W. D. Hill, Ordinary, that 
the $20,600 of bonds proposed will not be issued for the erec- 
tion of new court-house but the expense is to be met by 
direct taxation. ' 

Hannibal (Mo.) School District.—Bonds Redeem:d.—On 
August 27, 1897, the Board of Education redeemed five 
school bonds of this district. 

Henry County (P. 0. Clinton), Mo.—Bond Cull.—Notice 
has been given by C. H. Watkins, Financial Agent, that the 
following bonds have been declared due O:tober 1, 1897, by 
the County Court, at which date interest will cease, 


391 to 400, inclusive, dated July 5, 1887...2..00...00III a 

Nos. 402 to 420, inclusive, dated July 5, 1887..........226 ccccseccee cccceeees 9,500 
No. 364, dated May 1, 1883.............+......-. 
Nos. 699 to 642, inclusive, dated May 1, 1888. N 
B nds will be paid ei'her at the office of Whitaker & Hodg- 
man, St. Louie, at the Merchants’ Liclede National Bank, 
St. Louis, or at the Nation 1 Bank of Commerce, New York 
City. Holders of outstanding bonds may excbange them for 
the new issue of 4 per cents by presenting the same before 
September 3), 1897, at :he office of Whitaker & Hodgman. 

olyoke (City), Mass.—Temporary Loan —The Boston 
‘“‘News Bureau” says the ~~ has negotiated a $5",0 (loan with 
Jas. W. Longstreet & Co., Boston, at 2°81¢. Loan is issued 
in anticipation of taxes and will mature November 15, 1&97. 
Huntsville, Texas.—Bond Sale.—On September 7, 1897, 
the $12,5 0 of 6¢ water-works bonds were awarded to the 
Noel-Young Bond & Stock Co., St. Louis, at 102. Bonds 





000 | will mature July 1, 1937, redeemable after ten years from 


date of issue. For further particulars see CHRONICLE August 
14, 1897, p. 292. 

Indianapolis (City), Ind.—Temporary Loan Offering.— 
Proposals will be received until 12 Mm. September 17, 1897, by 
the Board of School Commissioners, Library Building, for a 
loan of $20,000. This is the second instalment of the loan 
authorized by the board in anticipation of revenues, the first, 
amounting to $220,900, was issued July 1, 1897. The notes 
will be dated September 27, 1897, and will mature June 30, 


1898. 

The official notice of this offering will be found among the 
advertisements elsewhere in this Department. 

Jamaica Union Free School District No. 7, Woodhaven, 
N. ¥.—Bond Offering —Proposals will be received until & 
P M. Sept. 14, 1897, by the Board of Education for $125,000 
of 5¢-gold bonds. Securities are issued pursuant with a res- 
olution adopted by the voters of the district September 2, 
1897, which also provided for a tax to be collected in install- 
ments to retire same. They will be in denominations of 
$1,000, interest payable March 10 and September 10 of each 
year except the first, which will be payable September 10, 
898. The principal will mature $5,(0) annually, beginning 
1900, A certified check for $5,000, payable to Franklin H. 
Corwin, Treasurer, must a7company each proposal. 
Kalispel (Mont.) School District No. 15.—Bond Sale.— 
On Aug. 16, 1897, the trusteee of this school district awarded 
$7C0 of &% school bonds to H. C. Barroll & Co., of Ellensburg, 
at par. No other bids were received. Interest on the loan 
is payable annually, and the principal will mature in ten 





are authorized by an ordinance Fy August 23, 1897, 
anticipating special assessments, ey are in denominations 


years from date of e, subject to call after five years. 





issuing bonds to make repairs to the school building. $26.0 0: 


follows: The sinking fund took $3,000 at par, and the Mer-. 


Nos. 91 to 180, inclusive, dated July 5, 1887............0.ccccceececeececeeees $90,000" 
Nos. 5,000 
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A a (Coy) Wis —Bonds Authorized.—The Common 
Gunnell bas thorized the issuance of $21,386 95 of 6 per 
t improvement bonds on account of sp:cial assessment 
card to pay cost of paving various streets. Bonds will bear 
pie August 16, 1897, and principal and interest of each bond 
will be payable as follows: 


298, with interest on the whole from the 16th day of 
sore stom tb per cent on the unpaid portion of said principal from April 
: M 98. 
1, 1898, on October pees with interest on the principal unpaid at 6 per cent 
One Ai 1 1608, on April 1, 1899; in‘erest at 6 per cent on the unpaid 
from October 1. im from April 1, 1899, on October i, 1899. 
ete h interest on the principal unpaid at 6 per cent from 


wit 
eet epson the first day of April, 1900; interest at 6 per cent 4 annum 


f said sum frum April 1, 1900, on October 1, 1900. 
on the unpaid se on wie interest on the principal unpaid at 6 per cent per 
oe from October 1, 1900, on April J, 1901; interest at 6 per cent on the un. 
Sea rtion of said sum from April 1 on October 1, 1901. 
pan eaith of the said sum with interest “=e principal unpaid at 6 per cent 


per annum from Uetober 1, 1901, on April 1, 

Lamar County (P, 0. Paris), Texas.—Bond Sale.—The 

Permanent School Fund has taken $11,000 of the $44,(00 
i t par. 
“iad Offerina —Proposals will be received until 2 M. 
September 15, 1897, for $33 000 of the $44,000 bond issue re- 
cently approved by the Attorney-General and registered by 
the Comptroller. 

Le Mars, lowa.—Bond Sale.—On August 27, 1897, the 
School Bord of Le Mars sold an issue of 67 school bonds to 
the Farmers’ Loan & Trust Co. of Remsen at par. The Trust 
Company also agreed, it is stated, to pay the cost in the 
litigation which they had instituted against the Board. 

Lewiston (City), Me.—Bond Sale,—The following bids were 
received September 3, 1897, for the $109,000 of 4% gold bonds: 





Estabrook & Co., Boston........ 109°819| R. L. Day & Co. Boston........ 108'579 

Parkinson & Burr, Boston....... L973 Adams & Co., Boston...... --. 108578 

BE. C. Stanwood & Co , Boston. ..109°379 | M. F. Harnden, Haverhill. .108°250 
( .«».10°112 | Blake Bros. & Co., Boston....... 106 


) Co., Lewiston ‘ ‘ “150 
_ nl nad & Co., Boston. .109 037 | Horace 8. Homer & Co., Boston. 10¢ *7 26 
04°5 


G 

& Moulton, Portland.108°860 | 8. A. Kean, Chicago ............. 
NW Harris & Co., Boston...... 108'835 | James H. Rand, N. Tonawanda, 
Blodget. Merrit & Co., Boston .. -108°834 Pee Weedsddaddsctsscndie aidanasanen 104°010 
Jas. W. Longstreet & Co., Bos...108°760 | 


Bonds were awarded to Estabrook & Co. For description 
see CHRONICLE August 14, 1897, p. 293. 

Liberty, Liberty County, Texas.—Bonds Approved.—On 
September ?, 1897, tte Attorney-General approved for regis- 
traticn $3,00) of city hall bonds. 

Lincoln, Neb.—Bonds Proposed.— The issuance of bonds to 
build an auditorium is being discussed. 

Lock Spring (Mo.) School District.—Bond Sale.—$',200 
of 7¢ school bonds of this district were issued last month. 
The bonds were taken by the Noel- Young Bond & Stock Co. 
of St. Louis, They will matu:e $300 annually from August, 
1897 

Long Island City, N. Y.—Bonds Awarded —The $330,000 
of 414710 dsh+ve been awarded to Farson, Leach & Co., 
New York, »t 1066123. The bid of Whann & Schlesinger 
was not 107 as reported to us by the City Treasurer. but was 
bas'd on acash prerium which was misinterpr:ted by the 
authorities to 1ead the price mentioned. 

Milbank, S. D.— ond Redemption.—The city of Milbank 
has redeemed $..00) of its 10-20 year bonds. 

Milwaukee, Wis.—Bonas Autr orized.—The Common Coun- 
cilu Avgast 30, 1897, passed an ordinance authorizinz tte 
issuan e of $140,.(0 0 5¢scho.l bonds. Securiti+:s are for 
the purpose of erecting and comp!eting school buildings, un- 
der authority «f Ch; ter 311, Laws of 1898, and i's amend- 
ments. They will b: in denominations of $1,000, dated July 
1, 1897, interest payable Jan. 1 and July 1. A sinking fund 
will be created for the retirement of bonds when due. The 
principal will mature, $7,000 annually on July 1 from 1898 
to 19.7 inclusive. 

Minnesota.—Bond Sale —On September 7, 1897, the $50,- 
00u of 4% certificates of indebtedness were awarded to the 
First National Bank of St Paul at 101°96. The following is a 


complete list of bids. 

First Nat. Bank, St. Paul..... $50,980 00 | W. J. Hayes & Sons, Clev. $49,825 00 
Mason, Lewis & Co., Chicago. 50,5'7 00 | First National Bank,St. Peter 

E. D. snepard & Co., N.Y ... 50,402 00 CIE sasecncagonwanncsncss 8,025 60 


State Sav. Bank, St.'Paul..... 50,42 09) Henry Meicis, St.Paul(#2,500) 2,500 00 
Dietz, Denison & Prior, Clev. 50,200 00 | Edw. McCudden ($1,100)..... 1,100 00 
J.C. Norton, St. Paut......... 50,125 00 


The principal will mature July 1, 1900, and for further 
description see CHRONICLE last week. p. 431. 

Mississippi.—/emporary Loan.—The State borrowed last 
month $85,' 0U at 5¢ due on or before January 10, 1899 We 
are advised by Hon. A. J. McLaurin, Governor, that the loan 
will probably be canceled when taxes are collected this fall. 

Montgomery, Ala.—Bonds Proposed.—A resolution has 
been introduced in the City Council offering $395,153 of 5 ¢ 
bonds to the Trustees of the late Capital City Wa er Co. for 
the purchase of its plant and g od will. 

Montoursville (Borough), Pa.—Bond Call.—Notice has 
been given calling for redemption September 15, 1897, the 
water-works construction bonds and the pumping station 
bonds. Allinterest will cease at the above date. Holders 
of above bonds can exchange them for refunding bonds, 
series Band C respectively, at par. The water-works re- 
funding bonds, series B, will be in denominations of $500 
payable within 24 years or at the option of the borough after 
4 years. Interest 4 per cent, payable April 15 and October 15. 

Moulton, Neb. — Bond Offering.— Proposals will be received 
— September 24, 197, by this city for $3,500 6¢ irrigation 

8. 

Mount Pleasant (N. Y.) School District No. 4.—Bond 
Sale. The district has awarded $4,00) of 4% bonds to the 
Westchest:r County Savings Bank, Tarrytown. Bonds are 
in denominations of » and are issued for the purpose of 
€rectipg a school building at East View. 





Mt. Vernon, Westchester County, N. Y.—Bond Sale.— 
The following bids were received September 7, 1897, for the 
$66,(09 of 5¢ tax-relief bonds: 





Benwell & Everitt, New York...104°05 | LL. W. Morrison, New York...... 103 47 
Seymour Bros. & Co., N. Y....... 104°0L_ | Street, Wykes & Co., N. Y....... 103°46 
‘arson, Leach & Co., N. Y....... 03'854 | Bertron Storrs, New York.. 103°30 
Mt. Vernon Bank ($30,000)...... 103°80 | Dan’l A. Moran & C lo smae 3°18 


Ov, . fe 
George M. Hahn, New York..... 103°74 | N. W. Harris & Co., New_York..103°17 
. W. Sherrill, Poughkeepsie. ...103°76 | Edw. C. Jones Co., New York...103'149 
Rudolph Kleybolte & Co., N. Y..103°€8 | J. & W. Seligman, New York....103°09 
Peoples’ Savings Bauk, Yonk- Walter Stanton & Co., N.Y .. ..103°01 
coe seecercoscccccoses Leland, Towle & Co., Boston. ...103°0 
W. J. Hayes & Sons, New York. 101°87 


Bonds were awarded to Benwell & Everitt. 

New Braunfels, Texas.—Bonds Approved —On August 29, 
1897, the Attorney-General approved $4,500 of street- 
improvement bonds. 

New Brighton (S. I.), Union Free School District.— 
Bonds Authorized.- On September 9, 1897, the district voted 
$15,000 of bonds for an addition to the school and $3,000 of 
bonds for fixtures. 

New Britain (City), Conn.— Bond Offering.—Proposals will 
be received until September 28, 1897, by Thomas §, Hall, 
Chairman Board of Water Commissioners, for $100,000 of 4 ¢ 
water bonds. Securities will be in the form of coupon bonds 
of $1,000, dated July 1, 1897, and area part of the $250,0(0 
recently authorized for the increase of the water supply. 
Interest payable February and August at the New Britain 
National Bank, and the principal will mature July 1, 1927. 

The official notice of this bond offering will be found among 
the advertisements in this Department. 

New Madrid, Mo.—Bonds Proposed.—It is reported that 
the city of New Madrid proposes to issue $8,000 of bonds for 
the erection of a school house. 

Nolan County, Texas.—Bond Sale.—The school fund has 
taken $8,000 of refunding court-house bonds. 

Bonds Redeemed.—$8,000 of court-house and jail bonds 
held by the school fund were redeemed August 31, 1897. 

North Litchfield Township (Ill) ‘igh School District.— 
Bond News.—Regarding the refusal of Messrs. Mason, Lewis 
& Co. of Chicago to take the $30,000 of 4 per cent bonds asre- 
ported in the CHRONICLE August 14, 1897, we have received 
the following from Mr. P. B. Updike, President of the Board 
of Education: ‘‘Messrs. Mason, Lewis & Co. declined to take 
the bonds unless we would call a special election and submit 
the direct question, ‘Shall a school house be built ?” This we 
declined to do for the reason that the proposition already 
submitted at the time of the vote to issue the $3),/00 was 
considered sufficient by the board and their attorney ” 

We are advised that the board has taken no action as yet 
upon the further disposition of the bonds; they will be pre- 
sented to the Township Treasurer for registration as pro- 
vided by law, after which the board will decide as to their 
disposition, either by re-advertising or at private sale. 

Olivia, Minn.—Bond Sale.—The following bi s were re 
ceived August 31, 1897, for $3,590 of 8% armory bonds: 
Trowbridge & Co., Chicago.... .. 101-00 | 8. A. Kean, Chicago......... Oecces 100°26 
E. W. Peet & Son, St. Paul........ 101°00 

The bonds were awarde! to Trowbridge & Co. and will 
mature 15 yeara from date of issue. 

Omaha (City), Neb.—Bond Sale.—On September 6 1897, 
the following bids were received for the $2\6,500 of 4144 re- 
newal bonds: 

Blair Co. New York,.-c..--1m27” | Jus. W,Longatpeet & Coy Bos--10L74_ 
S Jo, N.Y 101°70 


FE. C. Stanwood & Co., Boston... .102°62 treet, Wykes & Co., N. Y....... 
Blake Bros. & Co, New York...10252 | J. & W. Seligman, New York. ...101°17 








C. H. White & Co., New York...102°15 | Omaha National Bank........... 100°50 
Roberts & Co., New York..... .. 102°09 |S. A. Kean, Chicago........  .... 100°125 
Omaha National Bank..........+101°%1 





+ For $125,150. 

Bonds were awarded to Estabrook & Co. and will mature 
September 1, 1907. For further description see CHRONICLE 
August 28, 1897, p. 384. ho 

Bonds Proposed.—The question of issuing $75,090 of bonds 
for repairing the main sewers will probably be put to a vote 
of the citizens at the fall election. 

Ottawa County (P. 0. Pt. Clinton) Ohio.—Bond Sale.— 
The following bids were received September 7, 1897, for the 
$ 00,100 of 5¢ bonds: 
first Nat. Bank, Columbus... ..107°150 





N W. Harris & Co., Chicago..... 109°345 

Farson, h & Co., Chicago. ..109°020| W. J. Hayes & Sons, Cleveland. 106-400 
Society for Savings, Cleveland. .109°001! 8. A. Kean, Chicago........... -..105°000 
Spitzer & Co., Toledo ...... ... 108496 | German-American Bank, Pt. 
Mason, Lewis & Co., Chicago....105°195 | Climtom............eeee cece scene 101°017 
Dietz, Denison & Prior, Cleve.. ..107°630 








Bonds were awarded to N. W. Harris & Co., and will 
mature $5,000 annually beginning September 1, 1898. For 
further particulars see CHRONICLE last week, p. 431. 

Parke County, Ind.—Bond Sale,—The county has sold 
$12,000 of 5% gravel. road bonds to Crawfordsville investors. 

Parkersburg (City) W. Va.—Bord Sale.—On Sept. 8, 1897, 
the $30,010 of 5% hospital and sewer bonds were awarded N. 
W. Harris & Co., New York, at 107°357. The following isa 
list of bids: 


N. W. Harris & Co., Chicago.$32,207 00 | Farson, Leach & Co., Chic. . ..$31,205 00 

Seasongood & Mayer, Cin..... 31,877 50] Dietz, Denison & Prior, Clev. 31,161 00 

The Lamprecht Bros. Co., J. F. oodvard, Parkersburg 31,052 00 
Cleveland eros 31,§2750 Townsend,Scott & Son, Balto. 30,101 +1 

Rudolph Kleybolte & Co., Cin. 31,678 25 8. A. Kean, Chicago........... 30,000 00 

First Nat. Bank, Columbus... 31,66750 Trustees Sinking Fund, Par- 

W. J. Hayes & Sons, Clev..... 31,523 00 eer re 30,000 C0 

Sperry, Jones & Co., Balto.... 31,275 00 re National Bank,Parkers- 

Ro uu 


‘ __lemenmyiaces epson yr ylieg 30,000.00 
"ae ‘ny °" 31,216 50 

The securities will mature Sept. 1, 1917. For further de- 
scription see CHRONICLE, Aug. 21, 1897, p. 340, 
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Philmont, N. ¥.—Bonds Authorized.—At an election held 
in this village on August 25, 1897, $11,000 of bonds were 
authorized for the completion of the water works. _ 

ueens County (P. 0. Long Island City), N. Y.—Bond 
Offering.—Propo:als will be received until 12 M., September 
16, 1897, by Charles L. Phipps, Treasurer, for $135,100 of 4% 
gold road bonds, series ‘“‘W.” Securities are in denomina- 
tions of $1,000, dated Oct. 1, 1917; interest payable Apuail ! 
and October 1, at office of the County Treasurer. Principal 
will mature October 1, 1917. A certified check for 10% of 
the par value of the bonds bid for, payable to the County 
Treasurer, must accompany each propesal, The bonded in- 
debtedness of the county does not exceed $1,849,000 and the 
assessed valuation as equalized December, 1896, by the Board 
of Supervisors is $85,345,111. : 

Raleigh, N. €.—Bonds Authorized.—The election held 
Sept. 7, 1897, resulted in favor of issuing $5?,' 00 of 5% 3°-year 
improvement bonds by a decided majority. It is expected 
that details of the issue and date of sale will be fixed by the 
Board of Aldermen at an early day. har 

Richmond County (P. 0. Stapleton, S. I.,), N. Y.—Bond 
Sale.—The following are the bids received September 8, 1897, 
for the $260,000 of 4¢ gold road improvement bonds: 





Staten Island Savings Bank, Rudolph Kleybolte & Co., N, ¥.110°37 

Stapleton ($25.00() + «es 112°615 Fdw.¢. Jones Co., New York. .110°319 
Staten Island Savings Bank, E. B. Underhill, Jr.. New Y ork.110°28 
Stapleton ($25,000)............ 113°712 | Walter Stanton & Co. N.Y —_110°20 
Leland, Towle & Co., Boston / 114-68 Farson, Leach & Co., N. Y...... 110°17 
Shepard & Co., N. Y.....5 Whann & Schlesinger, N. ¥....110°07 

Wilson & Stephens, N. Y....... 11114 | Street, Wykes & Co.,N. Y...... 1140625 

rts & Co., New York... ... 110°6 Geo. M. Habn, New York....... 110°03 
Bertron & Storrs, New York...110°65 Benwel) & Everitt, N. Y....... 109°75 

Seymour Bros. & C Wegesae 110°517 | R. L. Day & Co., Boston..... 108619 
Dan’! A, Moran & Co., N. Y.....108°32 





The Lamprecht Bros. Co., Giev.110795 
3 £ ee { Bids informal and rejected. 

The bords were awarded to Leland, Towle & Co. and 
E. D. Shepard & Co. and will matore October !, 1922. For 
further description see CHRONICLE August 21, 1897, p. 340. 

Richmond Hill (N. Y.) School District.—Bonds Author 
ized,— On September 7, 1867, by a vote of 54 to 47, the district 
authorized the issuance of $75,0C0 bonds for a high-school 
building. | 

Richmond, Va.— Bonds Authorized.—The Common Council 
on September 7, 1897, authorized the issuance of $10,500 of 


sewer bonds. 





Ripon (City) Wis.—Bond Sale.—On Septemb : 
$15,. 00 of 5% sewer bonds were awarded to the First Fo nad i 
Bank, Ripon, at 105-2067, Following are the bids: . 





First National Bank, Ripon. .$15,781 00 | Trow co Shie: 

N. W. Harris & Co., Chicago. 15:551 00 | Macon, Lewis & Gow tie te gc 815-829 00 

Farson, Leach & Co., Chicago. 15,527 00 | W. B. Geery, St. Paul...” 15,311 00 

First Nationa! Bank, Portage 15,456 00 | W. J. Hayes & Sons, Cley..’ 2P 01 00 

The Lamprecht’ Bros. Co. | Dietz, Denison & Prior. Clev. 18200 0) 
SOOO 545i scockavavkeosace 15,394 50 | D. M. Farson, Chicago \......, 15,175 00 


Riverside (Cal.) School District.—Bond Offering.— 
sals will be received until ten A. M. come thew 95° ior Re 
D. G. Mitchell, County Treasurer, for $5,0'0 of 6 ¢ schoct 
bonds. Securiti:s ae in denominations of $1,000, dated Aug- 
ae ee _ ge ee annually and principal will 
amature August 24, A e assessed i 
district i go. Ai, ed valuaticn of the 
ockford, I1l.—8ond Sale.—The issue of bonds by this ci 
amounted to $12,000 and not $52,100 as originally stated 
These bonds were awarded on September 2, 1897, to C. H. 
White & Co., of New York at 102-50. Following are the bids: 
C.H. W ., New York. > : 
Karson, Leach @ Go. Chicago’ [2em0 08 | Mazon Lewis in Rite at 88 


W. J. Hayes & Sons, Clev 12,192 00 | F. F. Wormwood, Rockf. 
» Clev..... : , ) j 1. 12 
F. M. McKay, Chicago........ 12,150 00 | Andrew Gilruth, Rockford. ‘ 12086 0 


Bonés are to refund a like amount due in 1897 and will be 


‘| dated September 1, 1897, with interest at 4%, payable semi- 


atnvally at the office of the City Treasurer. at which 
the principal will be payable Senremint 15, 1910. _ 
Rockville Centre: L. I.), N. ¥.—Bonds Authorized.—On 
September 7, 1897, by a vote of 49 to 38, the village author- 
ized the issuance of $12,000 electric-light bonds. 
Rushford (Village), Minn.—Bond Sale.—The followirg 
bids were received last month for $2 300 of 6% bonds: 
Winona Deposte Bathe ......222.10103 | F. Me. Mek Chicastee 22277722 Ores 
And other smaller bids. Bonds were awarded to Carpenter, 
Stevens & Co. For description see CHronicLe July 31 
1897, p 206, , 
Saginaw, Mich.—Bonds Authorized.—The Council has 
euthorized the 'ssuance of $24,010 of 5 ¢ bonds for paving 
J fferson Avenue, and $4,000 ot 5 ¢ bonds for improving Har- 
rison Averue. Bonds will be issued when acted upon by the 
Board of Estimates. 
St. Peter (Minn.) Independent School District No. 1.— 








_NEW LOANS. 


NEW LOANS.., 


INVESTMENTS. | 





825,500 


#% 100,000 


LELAND, TOWLE &CO.,/Countv and Municipal Bonds City of New Britain, Comn,, 


36 Wall St., New York, 
7 Congress St., Boston. 


E. D. SHEPARD & CO, 


31 Nassau St., New York. 


Own and Offer 


$310,000 
Richmond County, N.Y. 


FOR SALE. 


$16,000 Colfax County, New Mexico, six per cent 
semi-annual, 10-20 Coucon Bonds; inter- 
est payable in New York, or by the 
County Treasurer, January and July Ist. 
County's option to redeem after 10 years, | New Britain will receive bids for the whole or any 
ulfax County has $2,500,000 taxable | number of One Hundred coupon bonds of the City‘ 
ropert ssed. \ + or > ss a 
i ae ion ae eee called “Water Fund of the City of New Britain, 
$9,500 City of Raton “impr Bonds” 
é jity o aton “Improvement Bonds”, six , 
, per cent Nl a an 10-30 Coupon ination of One Thousand Dollars each. Said bonds 
Bonds. jntere-t payable in New York or | will be ready October Ist, 1897, and to bear interest 
y City Treasurer January and July Ist. 2@ ‘ i- 
ton to tm Ccldax County, Naw Mex. at the rate of 4 per cent per aanum, payable semi 
ico; population, 4,000; assessed valua- annually in February and Augrst, at the New Brit- 
tion of property, $600,000; total indebt- | ain National Bank, in the City of New Britain. Said 


4* WATER BONDS. 


The Board of Water Commissioners of the City of 


Seventh Series Four Per Cent Bond”, of the denom- 


4% GOLD ROAD BONDS. gence. ned Att int, ion $12,900; | ponds are dated July Ist, 1897, and payable 30 years 


Dated Oct. 1, 1897. Due Oct. 1, 1922- 
Interest payable semi-annaally. 
Denomination, $1,000. Coupon Bonds with privilege 
of registrati« n. 


Sealed prorosals. vabove bonds will be received 3 
until 1% o’clock M., September 20tp, 1897. Corres- | denomination and series to be issued by said City 
pondence solicited. Address, 

‘IRST NATIONAL BANK. RATON, N. M., 
Fiscal Agent Colfax Cuunty and City of Raton. 


from date, and are a part of the 2£0 bonds of like 


for increasing its water supply. 
Proposals for purcbase should be in sealed envel- 
opes, addressed THOMAS 8. HALL, Chairman Board 





The New York City Charter provides that these 
bonds may be exchanged for 


REGISTERED STOCK OF THE 
CITY OF NEW YORK 


NEW LOAN. 





of Water Commissioners at New Britain, Conn., not 
later than September 28tb, 197. 

The Board of Water Commissioners reserve the 
right to reject ‘any and a)! bids if, in their opinion 
the interest of the City requires it. ‘ 

Dated at New BRITAIN, September “7th, 1£97. 





on d after January Ist, 1898. ec 
me pwn sananietl ine ON APPLICATION. 8 200,000 Pye 
oe . ; . ’ ’ 4 - —s Portland, Maine, Punding As, haa! woe ad ys Ce /»mmissioners. 
20, © — 
ee LELAND, TOWLE & CO, 


PRICE ON APPLICATION. 


BANKERS, 


City of Indianapolis, Ind, Farson, Leach & Co., soaliak’ dail “ean 





TEMPORARY LOAN. 100 Dearbers St. “awats.| $1,200,000 
Notice is hereby given that sealed proposals will be Cc | T Y O F B Oo Ss T Oo N 
isor, by the BOARD oF scHooL comission.| Investment Bonds : 
ERS of the City of Indlanapolis, Indiana, at the FOR 34% 


office of the Board in the Library Building, Indian- 


apolis, Indiana, for the second instalment of Twenty New York Savi ngs B an ks 
and Trustees. 
dated September :7th, 1897, and be made payable] uygysg sSENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW VYOPa 
STOCK BXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New Yerk. 


Thousand ($20,000) dollars of the Temporary Loan, 
which was heretofore authorizei by the Board in 
anticipation of the revenues. The notes will be 


June 20th, 1898. Envelopes must be marked “ Pro- 
posals for Temporary Loan” and addressed to the 
Board of School Commissioners. 
The right to reject any and all bids 1s reserved. 
By order of the Board of #@chool Commissioners. 
COMMITTEE ON FINANCE AND AUDITING, 
By ALBERT BAKER, Chairman. 
September 6tb, 1897. 





Rapid Transit Bonds, 
DUE 1937. 
Price ard Particulars Upon Application. 


36 Wall St., New York. 
7 Congress St., Boston- 


CHRONICLE VOLUMES 


1874-1887—28 VOLUMES. 
Bound in full morocen. Offer wanted for the set. 
Address WILLIAM B. DANA COMPANY. 
76% Pine Street, New York. 
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Bond Sale.—The following bids were r. ceived last month for 
$5,000 of 5¢ refundiog bonds: 

’ i > _..$5,410 | Farson, Leach & Co., Chicago. ...$5,055 
id National Bank, Se aa. PLO bl, BIMMNAROE: 6 sco.ecepsaaeest cso 5.008 
Oakridge & Co., Chicago eee 5,966 


Bonds were awarded to tha First National Bank of St, 
Peter. Securities are in denomination: of $1,010 each, dated 
September 1, 1897; interest payable annually at Chase N4- 
tional Bank, New York City. Principal will ma‘ure Sep- 

1907. 
gg = Kan.—Time Extended.—The city has arranged 
to allow the $33,000 of 6% bonds due September 1, 1897, to 
run on for the present. It is stated that the bonds can be 
t a lower interest rate and that action to that end 


nded a ; 
ba probably be taken by the Council. 
San Bernardino, Cal.—Bond Hlection.—On Sept. 18, 1897, 
a proposition to issue $8,000 of bonds for irrigation work will 


see mitted to a vote of the citizens of San Bernardino. 
Southfield, N. Y.—Bond Litigation.—Justice Smyth of the 
Supreme Court has handed down a decision enjoining the 
town from issuing the $140,00) of 5¢ road bonds awarded 
July 15, 1897, to. the Eiw. C. Jones Co. It was contended 
the bonds, if issued, would make the indebtedness ex- 


be the legal limit, if the drainage bonds, now in litigation, 


d be declared legal. 
oesuth wick, Mass.—Loan Authorized.—A‘ a town meeting 
held August 28, 1897, a $5),000 highway loan was authorized. 
This amount is needed because on account of rains the 
annual appropriation for repairs of highways will be in- 
sufficient for tre purpose. s ‘ ; 

Spartanburg, S. €.—Bond Election —An election will be 
held September 15, 1897, to vote on the question of issuing 
$50,000 sewerage boads. . ; 

Spokane, Wash.—Sond Sale —A special dispatch to the 
« Post-Intelligencer ” of Seattle from Spokane under date of 
September 2, 1897, said: ‘‘The Sinking Fund Commission 
has accepted the bid of the Spokane & Eastern Trust Com- 
pany of par for $69,000 salary warrants, to be issued $10,000 
per month beginning this month. The National Bank made 
asimilar offer. This will insure the employes being paid in 
cash without discount. The warrants draw 8¢ interest.” 

. Streator. 111.—Bond Sale.—On September 1, 1897, $25,000 











Chicazo at 108°38, providing the bonds are iasned Interest 
pa7able in currency at the City Treasurer’s office and princi- 
pal will mature $5,010 every fifth year from date of issue 

Summit County, Ohio.— Bond Sale.—On September 4. 1897, 
the $1 '.000 of 6% refunding bonds were awarded to Rudolph 
Kl-ybolte & Co., Cincinnati, at 105°37. Principal will 
mature $2,‘0) annually beginning 1898. 

Syracuse, N. Y.—Bonds Authorized —-Thé Board of Al- 
dermen has authorized the issuance of $100,000) of 4% bonds, 
to be dated September 1, 1§97. Bonds are to be in denomina- 
tions of $),000 and mature $25,010 annually. Interest will be 
payable at the Union Trust Co. of New York City. 

Tarrytown, N. Y.—Bonds Valid.—Tae *‘New York Trib- 
ane” says that John F Hoct r, Villa:e Clerx, has received 
not ce trom the State Comptroller that the $65,' 00 water bonds 
issued June 28, 1*97, are valid, accompaniel by the request 


that — be registered as heing held in tha name of the . 
e 


Comptroller in trast for the Conmon Sshool Fund. When 


iesned ths validitv of the boads was qestioned. 

Tecumseh, 0. T.—Bond Sale — $8,' 00 of 7% court-house and 
jai bonis were awarded in August t> the Noel-Young Bond 
& Stock Cy». of St. Lou's Bonds are dated June 15, 1897, 
and will mature Jane 15, 1912. 

Terre Haute, Ind.—8ond Sale.—The following are the 
bids received August 31, 1897, for the $5,000 of 4% bonds. 


N. W. Harris & Co .........5 ««. 105°U3_ | W. J. Hayes & Sons ... .......- 103°234 
Dunscomb & Jennison. .. .....104°73 | Estabrook & Co., Boston «oe 10315 
Farson, Leach & Co., Chicazo...104°70 | Campbell, Wild & Co. .. .... ...103°12 
oe ey re 104125 | Rudolph Kleybolte & Cv., Cin. .103°004 
E. C. Stanwood & Co ... ........103°60 | Spitzer & Co. ... ... . «+.+0-..1 3°076 
The Lamprecht Bros. Co ... ... 10357 | Dietz, Denison & Prior.... ..... 102°80 
BB. be, DOF B.CO0..06 0 cccccccscsccces 103°57 | Mason, Lewis & Co, Chicago . 102°434 





As reported in the CHRONICLE last week, bonds were 
awarded to N. W. Harris & Co. 

Thomas County, Kan.—Bond Sale.—$8,000 of county re- 
fandiag bonds have been taken by the State School Fund 
Commissioners. 

Three Rivers, Mich.—8onds Authorized.—The city has 
voted to issue $5”,0u0 of court-house bonds in the event of the 
county seat being moved from Centerville to Three Rivers. 
The vote was light, only 368 being cast, of which 31 were in 


the negative. 
Tottenville (Village) N. Y.—Rond Offering. —Proposals 


of 5¢ bridge bonds were awarded to Trowbcidge & Co. of! will b received unt 1 two P. M. Saptember 14, 1897. ty the 

















__ INVESTMENTS. INVESTME“TS _{ INVESTMENTS. _ 
Quiney, Mass........0.eeeeeeeeees 4s ——— “'g0000 Comnty of ake, Tad de 
{acas County, Ohio... ts | ~=STATE OF OHIO |  s300 tite Bai an esl ae 
feloe, le... ssscsccccceeed — 200.000 Sear Se Bera aba 
Portsmouth, Ohio................. 4158 iia sitter hl ii ae MASON, LEWIS & CO., 


FOR SALE BY 


Rudolph Kleybolte & Co., 
35 and 37 Nassau St., New York. 
CINCINNATI, O. 


$200,000 
PHILADELPHIA 33s, 


$20,000 due December 1, 1990. 
$20,000 due December 1, 1901. 
$20,000 due December 1, 1902. 
$20,000 due Decemb-r 1, 1903, 
Interest payable June and December, 
Prices on application, 


BANKERS, 


BOSTON: Worthington Bldg., 31 State St. 
CHICAGO: 171 La Salle St. 





Government ano 
Municipal Bonds 


C. H. WHITE & CO.) ,ougutT AND SOLD. 


BANKERS, 
31 NASSAU ST., NEW YORK. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR TH# PURCHASE, SALB, OB 
EXCHANGE OF ABOVE SECURITIES. 





And Other Desirable Securities. 


Edward C. Jones Co. 


1 Nassau Street, New York. 
421 Chestnut Street, Philadelphia. 


SAF INVESTMENTS. 
SEND FOR LIST 
City and County Bonds. 
DIETZ, DENISON & PRIOR, 





LISTS ON APPLICATION. 


ADAMS & COMPANY, N. W. HARRIS & CO 
. ; s) 


BANKERS 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 


No. 7 Congress and 31 State Streets, 
BOSTON. 


BANKERS, 
1 NASSAU ST. (Bank of Commerce Bidg.). 





WHANN & SCHLESINGER, 
MUNICIPAL 





35 CONGRESS STREET, - BOSTON. 
109 Saperior street, Cleveland O. 
and INVESTMENT 
BONDS SECURITIES. 





MUNICIPAL BONDS. 
E. C. STANWCOD & Co., 


BONDS. 


2 WALL STREET, NEW YORK, 


BANKERS, 
FEARON & CO., 121 Devonshire Street, cmap apn aie tic aE — 
Bankers and Brokers, BOSTON. Investment Bonds. 


104 SOUTH FIFTH STREET, 


LISTS SENT UPON APPLICATION, 





PHILADELPHIA. 





Columbus, Oh1io...............606000c cc ccceeeeee 
Indianapolis, Ind anh. ees 





Blodget, Merritt & Co., | Miidiesex Counts, Maw 
James N. Brown & Co. >] 8 / & ' pacenaat  suanenae anaie RR. Gold.... re 
BANKERS Boston Revere Beach & Lynu'1st M. G..4}46% 


3 BANKERS 
62 Cedar Street, - - NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT aND SOLD. 





16 Congress Street, Boston. 
STATE, CITY & RAILROAD BONDS. 


PRICES ON APPLICATION, 


E. H. ROLLINS & SONS, 


19 Milk Street, Boston, Mass. 





| 
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Board of Trustees for $30,000 of gold water-works bonds. 
Securities will bear interest at not more than 5g, payable 
semi-anoually at the office of the Treasurer. They will be in 
the form of coupon bonds of $1,000 each, dated September 1, 
1897, and will mature $5 000 September 1. 1902, and $1,000 an- 
nually thereafter. Bonds are issued pursuant to Chap‘er 21 
of the General Laws, and a resolution passed September 1, 
1897, and were duly authorized at a special election held Aug- 
ust 80, 1897. A certified check for 54 of the par value of 
bonds bid for and payable to the Villaze Treasurer, must 
accompany each proposal. 

West Conshohocken (Pa.) School District.—Bond Sale — 
On August 28, 1897, the following bids were received for 
$8,000 of 4¢ refunding bonds: 


Edw. F. Britt, West Conshohocken 






coccccccces $5,0002 101 





Hannah Kennedy, West Conshohocken........... 3,000@101 
Florence B. J: West Conshohocken. . 1,700@10:"60 
Mrs. Florence Jacobus, West Conshohocken 1,000@100°50 
G W. Davis, West Conshohocken. .............sceeeceeeceeeees 1,400@100°125 
William Davis, Jr., West Conshohocken.......... 0 cccecccccceecceee 500@100°125 
I PII cncncs codescsesned cucseaesesences senceneces 8,000@100 
Conrhohocken Saving Fund & Land Association....... .......++++ 2,000.@100 


Bonds were awarded to Edward F. Britt and Hannah 
Kennedy. They will be of the denominations of $1,000 and 
$500 with interest pavable semi-annually. Principal will 
mature in from two to ten years. 

Whitestone, N. Y.—Bond Sale.—Danl. A. Moran & Co., 
New York, have been awarded $1,499 of 5¢ sewer bonds. 
Interest will be payable semi-annually and the principal will 
mature in nine years. 

Worcester, Mass.—Certificate Sale.—The following is a 
complete list of bids received for the $100,000 of 4% regis- 
tered certificates. 





Blodget, Merritt & Co., Boston..105°913 | Geo. A. Fernald & Co., Boston. .105°437 
R. L. Day & Co.. Boston ........ 105°853 | Jas. W. Longstreet & Co., Bos. ..105°378 
Adams & Co., Boston .......... 105°814 | Lee, Higginson & Co., Boston... .105°371 
Third Nat. Bank. Boston........ 105°77 | N. W. Harris & Co., Boston. ....105* 

Est. coe cone 105°75 Horace 8. Homer & Co., Boston, 105°334 


abrook & Co., Bos 
E. H. Rollins & sons, Boston ...105°¢8 | Farson, Leach & Co., New York.105°15 
Cushman Fisher & Phelps, Bos.103°45 

As pepeee in the CHRONICLE last week the bonds were 
awarded to Blodget, Merritt & Co. Certificates are in de- 
nominations of $50 or multiples thereof, dated April 1, 1897, 
and maturing April 1,1907. Interest payable semi-annually 
by check. 


Weuscunhoet Bg onto h), Pa.—Bonds Pro 
ough proposes to issue $2,500 of 4% town hall and fire-ensi 
house bonds. The securities, if issued, will be in deneuine. 
+ ag Bo $i0°, $5,600 ; the box ee The indebtedness of 
rough is $5, ; the assessed valuati % 
orty is 9440,208, on of taxable prop 

Wyandotte, Mich.—Bond Election.— On September 26, 1897 
= ———e by noe ine 9 000, 8), the people will vote upon 

e question of issuing $9, of general deficien S¢ 
$5,000 of electric-light plant bonds, io csuladinaay 

Yankton County School District No. 60, Volin, S. D.— 
Bonds Proposed.— Regarding a proposed issue of bonds we 
are informed by T. M. Winsor, Treasurer, that nothing will 
be done in the matter until early in 1898, 

. Yeadon (Borough) Delaware County, Pa. - Bond Offer- 

ing.—Proposa's will be received until eight P. M. September 

25, 1897, by Wm. F. Reed, Chairman Wacate Commi tee, 

= oe Street, Philadelphia, for $15,100 of sewer 
onds. 

Yonkers (N. Y.) School District.—Bond Sale.—On Septem- 
ber 7, 1897, the $105,000 of 31¢¢ registered homie wenn 
awarded to Seymour Bros. & Co. at par. Principal will 
mature $5,000 annually beginning — 1, 1956. For further 
description of bonds see CHRONICLE last week, p. 433. 

Youngstown, Ohio.—Bond Sale.—Oa September 6, 1897, 
the following bids were received for the $4,360 of 5¢ bonds: 


osed.—The bor- 


; $560 $1,400 $2,400 
Scott and Henry Marshalland N. Phelps st. 
. St. Bonds. West Ave. b Ronds. 
Second National Bank, Youngstown. .$582 40 $1,444 75 $2,450 00 
Mahoning National Bank, Youngstown 578 75 1,433 00 2,456 65 
W. M. Wallace, Youngstown ... ....... ——— CU ee ree 
Seasongood & Mayer, Cincinnati....... 576 25 1,431 25 436 75 
Atlas National Bank, Cincinnati....... 57525 1,426 50 ? 434 75 
First National Bank, Youngstown..... 572 60 1,424 31 2.427 78 
Rudolph Kleybolte & Co., Cincinnati... 572 00 1,425 00 2,419 00 


The $560 S2ott and Henry streets and $1,400 Marshall and 
West Avenue bonds were awarded to the Second National 
Bank, and the $2,400 North Phelps Street bonds t> the 
Mahoning National Bank. For descriptions see CHRONICLE 
August 21, 1897, p. 342. 

Zanesville, Ohio.-Bond Sale.—On September 2, 1897, 
$5 349 of 5¢ street-improvement bonds were awardei to W. J. 





Hayes & Sons, Cleveland, at 102-02. 








INVESTMENTS. 


MISCELLANEOUS. 


BANKS. 








W. J. Hayes & Sons, 


FIRST NATIONAL BANK 


BANKERS, HAND-BOOK case” MILWAUKEE, 
DEALERS IN MUNICIPAL BONDS, or SURPLUS, - - . .- $1,000,008 


Street Railway Bonds, and other bigh-grade tn 
vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior = 
Cable Address. “KENNETH.” 


&ST 
Waren NS 


Raitroad BONDS Manicipal 
Descriptive Circulars on Application. 





A Description of 








UBLICATION BY THE MANHATTAN 
COMPANY, New York, of the moneys re- 
maining unclai in accordance with Section 28, charges against income. 


im. n 
Article 1, Chapter 659, of the Banking Laws of 1892, 
State of New Yor 


OF RAILROAD BONDS 


ne B. Fish, unknown... 69 70 

1891—D. R. Garniss, 6¥ Liberty Street, 
oO 

1879—G. 8. Greene, Trenton, N.J.. —........ 

18:8—Estate of William Hutchinson, un- 

BMOWE..ccccccccsce: cece cocccccseccccs 1,705 87 


UNCLAIMED DIVIDENDS. 


60 Dividends—Margaret Jenkins, unknown. 264 00 

87 ” Thomas Keefe, unknown..... 379 5 

103 Henry Moss, unknown ...... 652 00f ive, and to July 1 in 1897. 
117 Johanna Murphy,unknown.. 256 49 





State of New York, City and County of New York, ss.: 
J. T. BALDWIN, Cashier of the Manhattan Com - 
pany of New York, being duly sworn, says the fore- 
going is in all resp a trae stat t to the best 
of his knowledge and belief. 
J. T. BALDWIN, Cashier. 
Sworn to before me this 7th day of August, 1597. 


W. 8. JOHNSON 
Noey Public. 
N. ¥. County 17. 





and to July in 1897. 





Bank and Trust Companv Stocks 
New York and Brooklyn 


Railroad Securities. 


JULY ISSUE. 


(Issued Semi-Annually by the Publisners of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


CONTENTS. 


Bonds AND A STATEMENT OF THE INCOME 
for four years past, as well as the annual 


Highest and Lowest jPrices Monthly 


YorRK, Bostoy, PHILADELPHIA AND BALTI- 
MORE for the year 1896, and to July 1in 1897. 


Six Years’ Range in Prices of Active 
Stocks— Being highest and lowest prices 
made in each year from 1891 to 1896 inclus- 


Dividends on Railroad Stocke paid dur- 
ing eaeh of the years 1891 to 1896 inclusive, 


Price in Light Leather Covers, - $1 0« 
To Subscribers of the Chronicle, 


WILLIAM B. DANA COMPANY, 
76149 Pine Street, New York. 


Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attent!on, 


OFFICERS: 
F. G. BIGELOW, Pres’t. _F. J. KIPP, Cashier. 
Wu. BIGELOW, V.-Pres’t. T. E. CAMP, Ass’t Cashier. 
F. E. KRUEGER, 2d Ass’t Cashier. 





San Francisco, 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $950,000 


Stocks and 3,2: MURPHY, President, Jas. K.LYNOCH, Cashier 
4uBus Morritt, V.-Pres., J. K. MOFFITT, Ast, Cash 
General] Banking 


Business. Accounts Bolieited. 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Cv.) 
CAPITAL, $1,000,000. 
J. C. MORRIS, President. EDWARD TOBY, Vice 
Pres. EDGAR NOTT, Cashier _ 
Correspondents—National City Bank, Nationa 
Bank of Commerce, New York; Boatmen’s Bank 
St iouis; N. W. National Bank, Chicagc; Mer- 
chants’ National Bank Boston 


CINCINNATI. 





AND STOCKS IN NEW 











Oo 
SzasoncooD & Mayer, 
8. W. Cerner Third and Walnut Streets, 
CINCINNATI, OHIO. 
MUNICIPAL BONDS. 


Gigh-Grade City, County Town and Schoo! Bon4s, 
issued in | prosperous States of the Union, 
especially adapted for safe and permanent in est- 
ment for Kstates and ‘Trust Funds. 


Irwin, Ellis & Ballmann, 
BANKERS AND BROKERS, 
DEALER IN CINCINNATI BONDS. 





= 
oe 





BOUGHT AND SOLD. 


CLINTON GILBERT 


2 WALL 8T., 





NEW YORK. 





Edward I. Rosenfeld, 


MUNICIPAL SECURITIES. 


High-Grade Warrants a Specialty 
Write or List. 


No. 66 Broadway, New York. 


No. 37 East Third St.. Cincinna , Ohio. 





FOR SALE. 


CHRONICLE VOUUMES. 
WILLIAM B. DANA COMPA VY, 764 Pine St... 8.¥" 



































CoTTON Crop—UNITED STATES. 


PRODUCTION AND CONSUMPTION 


FOR THE YEAR ENDING SEPTEMBER 1, 1897. 





COTTON MOVEMENT AND CROP 
OF 1896-97. 


Our statement of the cotton crop of the United States for 
the year ending Sept. 1, 1897, will be found below. It will 
be seen that the total crop this year reaches 8,714,011 bales, 
while the exports are 5,968,422 bales, and the spinners’ tak- 
ings are 2,887,047 bales, leaving a stock on hand at the close 
of the year of 77,015 bales. The whole movement for the 
twelve months is given in the following pages, with such 
suggestions and explanations as the peculiar features of the 
year appear to require. The first table indicates the stock at 
each port Sept. 1, 1897, the receipts at the ports for each of 
the past two years, and the export movement for the past 
year (1896-97) in detail, and the totals for 1895-96 and 1894-95, 



































Fee | Bxports Year ending Sept. 1.1807. | stock 
—— Sept. 1, | Sept.1,| Great | Cha’ Other roy 
» 1, 1, n= | A 
1997. | 1806. |Britain.| net. |7%"°*| moreign. | 7% 
Louisiana..| 2,128,315|1,809,864/ 846,336] 10,256/427,505| 699,982/1,984,169| 8,141 
Alabama...| 201,748] 199,719} 149,412] ......| ...... 87,120} 180,582] 1,482 
Texas...... 1,487,108] 1,166,946] 741,278] 1,758/201,501, 302,165]1,252,782| 15,242 
Florida .. 90,383] 33,894) 66,742] ......| ....-. 5,588] 72,320} ...... 
.+e«| 1,018,044] 899,387] 151,610; ...... 15,834) 894,332] 561,276! 8,045 
8o.Car'lina| 476,285] 371,904) 149,940) ...... «e.+-| 191,889] 841,829] 1,496 
No.Car’lina| 281,181) 198,058) 95,481] ....../ ...... 111,363] 206,794) 222 
Virginia...| 714,716) 495,864| 156,613} 1,200] 5,200) 48,158} 211,171 86 
New York.| 48,791] *53,149| 244,859] 91,702] 40,227) 302,497! 678,875] 39,714 
Boston.....| 162,551] “127.201| 225,195} 98,750| ..... 4,298] 233,238! 1,179 
Baltimore.| 63,106] *43,075| 76,735| 3,982) 8,801| 83,026) 172,544) 100 
Phila.......) %58,097| 45,414) 12,650) ......| ...... 450/ 18,100} 1,358 
Portland...) ........' cesses GI ibd incddh’ Séaedd 8,108, ..... 
GRPMEOR oscil cartes eS RR SE 56,231] 56,684) ...... 
Totals— 
This year| 6,816,525) ........|2,013,847| 112,738] 698,74S | 2,243,094|5,968,422| 77,015 
Last year) ........ 6,894,875 |2,196,977| 105,613| 468,444 | 1,875,050) 4,646,084) 222,678 
Prev. yr. _..---00-(7,882,163/3,325,411 | 119,9201774,904 |2,499,478)6,719,713|280,063 





























ty" * These figures are only th 
arrived by rail overland from Tomaso ho. or denmnadeatemedvmmatmres 


The foregoing shows that the total receipts at the Atlantic 
and Gulf shipping ports this year have been 6,816,525 





bales, against 5,394,875 bales last year and 7,882,163 bales in 
1894-95; ard that the exports have been 5,963,422 bales, against 
4,646,084 bales last season and 6,719,718 bales the previous 
season, Great Britain getting out of this crop 2,913,847 bales 
If now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years. 














Year Ending September 1. | 1896-97. | 1895-96. | 1894-95. 
Receipts at the shipp’g p’ 
Add tuipmenw fr0e “Resacie,| 26825) 5,904,875) 7,882,165 
-» direvt to manufacturers... 873,004 851,788) 1,157,251 
Total. 663 414 
| ee e-----.| 7,689,52 

Manufactured South, notineiaded| _” tj 1 meanest 
ns hnddiwadizncdsbes erica. 1,024,482) 915,810! — 853,352 
Total Cotton Crop for the | , 
F..-................bales.|8,714,011/7,162,473'9,892,766 














The result of these figures is a total of 8,714,011 bales 
Suites 4,383,819,971 pounds) as the crop for year ending 
Fe oe 81, 1897, against 7,162,473 bales (weighing 3,595,775,- 

pounds) as the crop for the year ending August 31, 1896. 

The distribution of these crops has been as follows: 























1896-97. 1895-96. 1894-95.» 
Takings for Consumption— Bales. Bales. Bales. 
WRONG, Sincb cheedsscadad cicdvscdiss --1,862,565 1,670,744 2,154,170” 
i iteticstennda> octesteewengoobes 1,024,482 915,810 853,352 
Pi - consumption...........-. 2,887,047 2,586,554 3,007,522 
xports— , 
Total, except Canada by rail...... 5,968,422 4,646,084 6,719,713 
To Canada by rail..............-.-- 76,848 66,828 99,092 - 
Total exports........- weduabdedd 6,045,270 4,712,912 6,818,805 
Burnt during year...............-.- 5,935 4,088 42,171: 
Total distributed..............- 8,938,252 7,303,554 9,868,498 
Deduct— 
Stock net decrease and foreign 
cotton imported.............-...- 224,241 141,081 *24,268° 
Total CROP. o..ccs ceccceccoscess 8,714,011 7,162,473 9,892,766* 
* Net addition. 


Consumption in the United States and Europe. 


United States.—The season of 1896-97 has throughout: 
been disappointing. Few if any encouraging features in the 
cotton manufacturing industry of the United States can be: 
mentioned. Sanguine expectations have abounded, but the: 
surroundings have proved so adverse that each glimmer of ' 
apparent promise has soon vanished and hope been deferred. . 
The financial returns of the mills for the twelve months clos- - 
ing with Aug. 31, 1897, have consequently been very far from: 
satisfactory. It is highly gratifying to be able to add that 
there seems to be excellent reason for thinking that since the - 
first of August a marked change has taken place in indus- 
trial affairs. As yet the new movement has not extended so’ 
far as to have fully reconstructed the spinning conditions. 
Consumption has without doubt become more active, and: 
under the influence of better consumption and smaller pro-- 
duction stocks of goods have lessened. The policy pursued - 
in July and the early part of August continued would have: 
relieved the mills from the burden of old accumulations. 
It would have been wise if that course could have been fol- 
lowed for a time longer. There are so many spindles in the 
country now that only very active consumption can keep up 
with a full product. 

The season which has just closed opened when the elec- 
tion excitement was at its height. It is not using immoder- 
ate language to say that never has the country passed! 
through such an ordeal. As early as January 1896 the- 
probable seriousness of the impending contest began to be- 
felt and have an influence on our industries. The previous: 
six months, that is the last half of 1895, had been fairl y- 
prosperous, and during that period cotton spinning espec- 
ially had enjoyed a time of active production and consump- 
tion. But beginning with January 1896 the situation grew 
steadily worse, consumption decreasing month by month 
and goods accumulating. In July and August 1896 some. 
mills stopped wholly and many in New England were run: 
on short time under an agreement to curtail production 
with a view of materially reducing the enormous stocks. 
which had collected. In September the same policy. was 
continued, though less generally followed. Thereafter a. 
buoyant sentiment and not judgment controlled action. 
That change was induced by ‘a more hopeful view of the 
result of the election and by increasing confidence in.a de 











































































4 COTTON CROP OF 





THE 


UNITED STATES. 











cided victory for sound money ; this sentiment led to a re- 
sumption of work on full time by a large portion of the 
cotton mills before the close of October. 

Thus matters stood when the outcome of the election be- 

came an assured fact and the fear and strain the public had 
so long been under was actually removed. It is perhaps no 
cause for surprise that in such circumstances a feeling of 
extreme hopefulness should have gotten possession of manu- 
facturers in all parts of the country, and in nearly every de- 
partment of trade, and that a resumption of work should 
have become almost general. The belief for the time appar- 
ently was that the threads could be taken up just where they 
had been cut in January 1896, and production and consump- 
tion could go on just as if it had not been stopped by the free- 
coinage agitation. Of course it is easy enough to see now 
that the belief was a mistaken one and the expectation un- 
reasonable. The result to spinners was that stocks in- 
creased again, many mills were forced to stop and others to 
run on short time; yet the production so far exceeded con- 
sumption that the accumulations of goods in January 1897 
‘were just about as large as they had been at any previous 
date. Another incipient revival occurred with the approach 
of spring. In the second week of February two transactions 
were reported which had a tendency to improve the tone of 
the markets and to increase purchases. One of these was 
the dissolution of the steel rail pool and a drop in the price 
of steel rails from $25 to $17 per ton, after a drop previously 
iin December from $28 to $25 per ton. The other transaction 
was the purchase by Mr. M. C. D. Borden of the American 
Printing Company, Fall River, of 750,000 pieces of print 
cloths (64x64), the total stocks of print cloths of all sizes at 
that time being 1,934,000 pieces. 

The drop in steel rails had the immediate effect of enlarging 
sales of rails very considerably. Orders from railroads were 
speedily booked toa large amount and importavt export 
orders were likewise secured and filled. On the other hand 
it was reported that the dry goods department presented a 
more animated appearance, buyers having ivcreased in 
numbers. The better feeling too was stated to have ex- 
tended to other markets, the improving sentiment very 
naturally being infectious. The influence of these larger 
sales and new hopes lasted only a few weeks, the results of 
the revival so far as cotton goods are concerned being that 
purchasers of these goods showed great conservatism in 
their operations, only taking a sufficient supply to satisfy 
immediate wants and then retiring. Of course the end was 
a fresh disappointment to spinners. It 1s easy enough now 
to see that this outcome was likewise reasonable. How 
eould trade, which was then at so low an ebb, recover to 
any decided extent, with an extra session of Congress in 
anticipation at which the tariff was to be overhauled and 
with no agency capable of inducing a sudden or any revival 
in the consuming power of the people in sight or fore- 
‘shadowed. For an indication of the state of industrial 
affairs then existing consult the reports of clearings and 
railroad earnings for February 1897, bearing in mind that 
railroads are a chief and very efficient source of new evergy 
when once profitably at work. It only remains to add that 
on the 15th of March the legislation with reference to the 
tariff was begun. It was July 24th when that legislation 
‘was completed and the bill signed by the President. A 
further act was that the President the same day sent his 
currency message to Congress, and as a result of the an- 
nouncement it contained, public confidence in the reform 
of our currency at the next session of Congress was strength- 
ened. ; 

The foregoing recital of the leading incidents of the year 
has special usefulness and interest to-day. It brings before 
the reader the events and influences which have led up to 
the existing. situation and aids one in making a correct fore- 
cast of the future. Through this recital we see that every 
hindrance to the resumption of a general consumption of 
commodities by the public has been removed except the cur- 
rency dislocation, which, be it remembered, produced it; 
and furthermore we see that the people have good reason for 
the belief that when Congress meets currency reform will 
be in progress and as soon as possible thereafter will be 
effected. Fortunately at this juncture, too, a forceful agent 
for industrial recovery has developed. While these hin- 
drances to a revival, from the election down to the 
adjournment of Congress, were being overcome or ad- 


justed, abundant crops have been growing, eats 
highly important incident of the situation is thet 
the surpluses we have raised are all needed b 
Europe. Thus a natural recuperative movement Ral 
begun; our people are accumulating an enlarged 
capacity for consumption through the crops which 
have just begun to be marketed and which are meeting 
as rapidly as they reach the market an eager demand at 
high prices. Already there are striking evidences in busi- 
ness circles of the fresh life animating our industries, the re- 
sults attained being recorded in bank clearings, in railroad 
earnings, and in the markets generally showing more or less 
improvement and a steady progress. It is not too much to 
say under these circumstances that after a twelve months of 
unparalelled trials the outlook as the season opens is full of 
promise, a new term of prosperity for the cotton goods 
industry having actually begun. 

Of the various departments of cotton manufacture print 
cloths have probably during the season been least favorably 
situated. Even the efforts made in the closing months of 
the previous year to put the market in better shape by re- 
ducing stocks of goods through a reduction of the output 
signally failed, and similar efforts this year have accom- 
plished comparatively little. At no time during 1896-97 has 
there been more than a very meagre margin for profit and 
there have been periods when, based on the ruling price for 
the raw material, the current selling price has netted a loss, 
With the resumption of full time inthe mills last October 
stocks began to creep up and by the 19th of December the 
accumulations in Fall River and Providence were 2,276,000 
pieces ; during January a moderate reduction was notice- 
able, but it was not until, as stated above, on February 8, 
when Mr. M.C. D. Borden of the American Printing Co. 
purchased and withdrew from the market 750,000 pieces 
that any considerable depletion was noticed, said purchase 
decreasing the combined holdings at Fall River and Provi- 
dence, Feb. 13, to 1,173,000 pieces, the smallest total since 
the close of February 1896. By agreement among the print 
cloth brokers no statements of stocks have been issued 
officially since Feb. 13, but a close approximation has been 
arrived at each week, and the figures indicate that notwith- 
standing a reduction in out-turn at times since the Borden 
purchase was consummated, stocks increased again until 
August 1 1897 they stood at about 1,540,000 pieces. Since 
that date increased consumption has begun to absorb old 
accumulations as well as current production, the stock 
of cloths August 31 being about 1,150,000 pieces. 
Features of the current season’s print cloth market have 
been the continued very low rates prevailing and the narrow 
limit within which prices have fluctuated. To be sure the 
quotation has gone no lower than in July and August 
of 1896, when 2°44 cents for 64x64s was recorded, but the 
average price for the season has been lower than ever be- 
fore reached, having been only 2 9-16 cents, the range being 
from 2 7-16 to 25g cents. In 1896-97 the range was from 2°44 
to 8-06 cents and the average about 234 cents. 

Without attempting to follow the course of the market 
more in detail, we give the following, which shows at a 
glance the relative position of the raw material, printing 
cloths and other standard goods on the first day of each 
month during the past three years. 

Year Ending with August 31— 
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1896. 1895. 1894. 
——~" Cts. | Cts | Ots.| Ots.| Cts. | Ots.| Cts.| Ote.| Cts. | Ots.| Cxs.| Ors. 





Sept 1) 71316) 558 2°50) 7% |6 5 |3 6746 |6 | 5%| 2°88 
Oct. 1) 8 54 2°62) 8% |6 5g] 3°12) 513;,|6 | 5% | 2°88 
Nov.1| 733y¢| 54s 2°62) 8% | 6 51g| 3°31] 5519 | 5% | 5% | 2°75 
Dec. 1| 7516 | 5% 2°62| 81g | 5%| 5%4/ 3°19! 533 | 5%! 5% | 2°75 
1897. 1896. 1895. 


Jan.1| 6% |5%4|5 | 2°50) 715;¢{ 5% | 54/300) 5% | 5% | 5% 2°68 
Feb. 1| 61546] 5%|3 | 2°50) 7% | 5%| 5%4| 2°75) S216 | 5%) 5 2°57 
Mar.1| 7116 | 5% | 449 | 2°62| 75), |5%4| 5 | 2°75) 54 |5 5 2°50 
Apr.1| 615,¢| 548 | 4%9 | 2°56) 748 | 5%4| 5 2°50) 6 548 | 5 ped 


CAaag 








May1| 7% |5 | 4%| 2°56) 713,46 5%| 4%| 2°50| 6% | 5%/5 | 2°87 
Junel| 793 | 4% | 449 | 2°44) 7% | 5% | 4%) 2°50) 6186) 5% | 5* | 2°81 
July 1| 79 | 4% | 4¥9| 2°50) Zig | 5% | 4%4| 2°44) 612j9| 5% | 5* | 2°81 





Aug.1| 75 | 4% | 449 | 2°50) 7lig | 5% | 449) 2-44) 6lty6) 549 / 5° 2°88 



































Sept.) 776 14%! 5 | 262! 7136 5%! 5 | 250) 7% 6 (5* 
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The foregoing facts with reference to cotton goods in the 
United States and the facts we give below with reference to 
the manufacture and consumption of cotton goods in Europe 
are a full explanation for the disappointingly low prices 
which have ruled for the raw material. Higher prices than 
have been obtained were looked for, the statistical position 
of cotton having been exceptionally strong. But the con- 
ditions of the cotton goods industry the world over have 
gerved to prevent any considerable rise in value, notwith- 
standing the fact that the world’s available supply has for 
gome little time past been much lower than in any season 
since 1890; indeed, even lower comparatively than then, that 
js if due allowance be made for the important increase in 
consumption since 1890. Belief in higher prices was some- 
what encouraged by the rise in September last, but the up- 
ward turn was only temporary, prices graduallly receding 
until 6 11-16 cents for low middling cotton was touched in 
December. Between that price and 7 1-16 cents the quota- 
tions fluctuated during the succeeding three months, after 
which the general tendency was upward until May 15, when 
7% cents was reached for low middling uplands. Subse- 
quently fluctuations were within a narrow range, the quota- 
tion rising to 75g cents in July and reaching 7% on August 
30. In only three years since 1869-70 (1891-92, 1893-94 and 
1894-95) has the average price of cotton for the 
season been lower than in 1896-97. For the purpose of show- 
ing how this year’s prices compare with those for previous 
years, we have prepared the following, compiled from our 
records, which indicates at a glance the highest, lowest and 
average price of low middling uplands in New York for each 
season since 1869-70 : 





High. Low. Av’ge. High. Low. Av’ge 
1896-97..... 8 611}, 75g | 1882-83..... 12%Q6 91g 101g 
1495-96 .- 81%4g 611j9 1881-82.....12% 111g 11% 
1894-95 ..... 7%, 5 6 1830-81.....125;4  Q1lyq 10134, 
1893-94 ..... 81g 6716 74 1879-80..... 1313 101;g 11% 
1892-93..... 9916 65, 1878-79..... 137.6 16 10%Q16 
1891-92..... 8%, 6% 1877-78.....11151g 9% 101d, 
1890-91..... 1096 733 5g 1876-77 ....1213;, 103, 1546 
1889-90.....125;4 9%  1023¢|1875-76.....1438 10% 1g 

8-89..... 1114 9 1874-75 ..... 16% 5g 15 
18#7-88.....10101g Q9lig 91316 | 1873-74..... 1953 133g 163i¢ 
1886-87 ..... 11)}6 85g 91g 1872-73 ..... 21% 184 191, 
1885-86..... 9164 833 9 | 1871-72.....26% 18 21% 
1884-85.....118;g 938  108;4 | 1870-71.....20% 1319 16315 
1883-84..... 11914 9% 1053 1869-70..... 34% 184g 23% 


Prior to October 1, 1874, quotations were by old classification, which 
was about 38c. higher than new. 

What has been said above applies particularly to the 
Northern mills. But Southern manufacturers, although 
affected in less degree by prevailing adverse conditions, 
have nevertheless suffered. Speaking generally, the mills 
have been quite fully operated during the season and con- 
sumptive capacity has been increased by the starting-up of 
anumberof new establishments; but the profit has been less 
heretofore, and on many lines of goods no profit has been 
the complaint. Some classes of heavy colored cottons have 
especially been in over-supply, and in an effort to reduce 
accumulated stocks the mills running on them have latterly 
been working on short time; the inability also to obtain a 
supply of the raw material on terms that would enable the 
mills to make goods at ruling prices has forced other man- 
agers to stop operations partially or wholly. 

As was to be expected, there has been a further extension 
of spinning capacity at the South this year. When we con 
sider the amount of territory covered, the natural advantages 
enjoyed, and the further fact that, while cotton manufacture 
in the South has made rapid advances in late years the ag- 
gregate number of spindles in operation is barely as great 
as in the city of Fall River, there is good reason to believe 
that for some time to come our annual report of 
spindles will show a gain over its predecessor. In 
pursuance of the plan so successfully followed by us 
for over a decade, we have gathered this year as full 
information as is obtainable bearing upon the operations 
and development of Southern factories Within the past 
month not only have we procured from.each mill returns as 
to actual consumption of cotton in bales and pounds and the 
number of spindles and looms added, working and idle, the 
past year, but have also secured considerable data with re- 
gard to new mills now building and contemplated additions 
toexisting plants. The returns made to us, asin former 
years, have been extremely prompt and complete, so that 
we can to-day give the actual condition in these particulars 
of almost every factory in the South. The aggregates of our 

returns arranged by States are as follows. It 


| should be remembered that these figures include (1) mills in 


operation all this year ; (2) new mills started up during the 
course of the year, and (3) also a few mills which have been 
in operation this year but have stopped temporarily and 


expect to start up again in 1897-98 : 















































Number of Consumption. 
States fan of Average - 
ills, No. o'r" 
Spindles| Looms,|” nn Bales. an. Pounds. 
Virginia. ...... 11 | 133,497] 4,426 16 96 787 | avs-n2| 17,277,516 
No. Carolina ..| 147 852,221] 19,164 20 267,015 45u's4 |123,059,275> 
8o. Carolina 64 9941,740| 28,144 19 320,038 | 464°84/148,767,042 
Georgia........ 7 677,825' 19,041 15 225,506 | 475°68/108,167,531- 
PRATER. coccceseh « secpeiel ( cosceel . opseey rae) see ensek .. ogatnaie 
Alabama....... 32 212,088] 3,921 144 72,069 | 474°30) 84,182,672 
Mississippi § 70,982} 2,090 16 18,957 481°08| 9,119,867" 
Louisiana. .... 3 58,952] 1,534 18 15,335 | 482°67| 7,417,021 
Texas...... ++. 4 29,160 844 13 12,090 | 511°44) 6,183,276" 
Arkansas...... 1 8,000) 60 14 677 | 450°35: 825,107 
Tennessee..... 26 95,836] 2,344 16 29,915 | 474°78} 14,204,122 
Missouri....,.. 8 11,762 3658 20 3,151 | 479°82| 1,511,905 
Kentucky...... 9 57,592 988 16 22,362 | 481°03} 10,756,913 
Total, 1896-97.| 375 |3,197,545/ 82.873 17%{ |1,024,482) 460°48/480,971,8385- 
Total, 1895-96.| 352 |2,770,24] 70,010 17 | 915,810 | 470°12/480,548,830° 
Total, 1804-¥5.| 322 /2,870,281| 55,390 1644 853,352 470°74)401 ,'06,255- 
Total, 1908-04.] 821 |2,167,242] 62,105 15°83 | 723,329 | 463°84/835,509,957" 
Total, 1892-08 | 314 /|2%,082,107| 46,297 15 7-16) 733,701 | 462°93 650,657 
Total, 1801-92.| 203 /1,038,524] 40,608 1434 | 681,471 | 463°56/315,003,286 
Cena, tot.'70-80) 164 561,360] 12,329 18 188,748 } 464 87,610,880" 


























NotTe.—Much new machinery has been put in operation within the 
last few months, increasing the number of spindles appreciably 
without affecting consumption to any extent. 

Our returns indicate a continuation of the tendency at 
the South to build larger mills or increase the spinning 
capacity of old ones. The number of spindles per mill in 
the last season reached 8,526, against 7,767 in 1895-96, 7,389 
in 1894-95 and 6,751 in 1893-94. The number of spindles in 
1896-97 aggregated 6434 per cent more than in 1891-2 and 151 
per cent more than in 1895-96. 

The returns for the last six years include, as here- 
tofore, only the spindles in operation and those shortly 
to start up again. In a subsequent table for the whole 
country we include those idle for a year or more, omit- 
ting only those that are old and useless and permanently 
out of employ. It further appears from the returns 
made to us that there have been 10 old mills running 
27,824 spindles stopped, and 83 new mills running 188,446 
spindles started, making a net addition of 23 new mills run- 
ning 160,622 spindles during the year. Moreover, the total new 
spindles added this year is 427,261 net, showing that 266,639 
of these spindles have been an increase in the spinning ca- 
pacity of old mills. Aside from the above, we have knowl- 
edge of 10 new mills containing 124,500 spindles which 
expect to start up within a short time, and there are 15 
mills in course of construction but which will not bein 
operation until after the first of January. Extensive addi- 
tions to old mills aggregating fully 150,000 spindles are also 
contemplated in the near future. 

There is one other branch of the cotton goods industry 
which claims attention—we refer to the export movement,. 
which this year has shown a further and decided expansion. 
While the shipments to South America, Mexico, Continental 
Europe and the Central American States have been less 
than in 1895-96, there have been very important gains in the 
exports to China, Japan, Africa, Great Britain, British North 
America and the East Indies, the movement to China hav - 
ing more than doubled after an increase of over 100 per 
cent the preceding season, and the shipments to other coun- 
tries in Asia and Oceanica have risen from $606,475 to $1,- 
971,969. The table below does not include cotton goods ex- 
ported to China via Vancouver, B. C., which reached a 
heavier total than in the preceding year. For thefiscal year 
1897 these shipments were 34,845 packages, containing 24,- 
574,600 yards, against 26,720 packages or 18,027,600 yards in 
1895-96, 21,280 packages or 13,398,000 yards in 1894-95 and 
80,309 packages or 20,589,000 yards in 1893-94. 

In the table below we merely give—as stated above—the 
aggregate exports as reported by the Bureau of Statistics. 
By referring, however, to the detailed statement published 
in the CHRONICLE of August 21, page 334, we find that the 
shipments to China increased 60,035,757 yards, or over 80 per 
cent, during the season, and that there were an even greater 
ratio of gain in the exports to some other countries. The 
official record of the last five years is as follows: 
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Exports ot Cotton einethnmenemecummunainedtl 
Manufactures. 
1897. 1896. 1895. 1804. 1803. 


-Celored Goods...... Yds.) 83,409,441) 58,747,726{ 58,467,743) 61,538,458) 43,016,108 
Do Value.| $4,770,221 $3,419,158} $3,444,530) $3,854,935) $2,802,462 
?Unoolored goods.. Yds.|230,128,403) 166,391,639) 125,700,318) 124,349,278) 100,776,006 
Do Vaiue.| $19,511,889} $9,539,199) $7,084,678) $7,639,851 $6,306,022 
- Other man’f’s of.. Value.| $3,756,058} $3,879,039) $3,310,503) $2,845,897) $2,700,871 

















Takings and Consumpt'n.| 1801-62.) 1802-98.| 1808-04.| 1804-95,| 1805-96.| 1890.97 
Northern mills......... 2,912,082 1,747,814|1,618,971|8.154,170|1,870,744|1, 809, 565 


Southern mills.........| 681,471) 733,701] 723,829} 953,352 915,810) 1,024,489 


Tot. takings from crop| 2,803,508} 2,481,015}2,837,900|8,007,522|2,586,554| 2,887,047 
Stock held by mills....| 123,900] 810,992} 108,246} 47,217| 161.887] 52191 




















* Total cotton manufac-/ 
tures exported . Value./$21,037,468'$16,837,396| $13,780,810) $14,340,683) $11,809,355 
‘A similar exhibit covering India’s shipments we have also 

~given for a number of years by way of comparison. It 

should be borne in mind that if we were to go back to 1876 
India’s total would be very small, the value for that year 
having been but £663,000, or say less than 314 million dollars, 
while that of the United States for the same year was 

37,722,978. The record for the last six years has been as 

follows : 




















* Cotton. 1896-97. | 1895-06. | 1804-05. | 1893-04. | 1892-03. | 1891-92. 


£ £ £ £ £ £ 
“Twist & yarns) 7,173,108 | 6,73",896 | 5,672,024 | 4,974,133 | 6,773,489 | 5,771,083 
Manufactures} 1,323,966 | 1,618,750 | 1,460,656 | 1,968,425 | 1,327,175 | 1,264,002 





























Total......../ 8,406,474 6,844,586 7,138,680 | 6,242,558 | 8,100,657 | 7,035,035 
&@~ The Official figures are given in rupees, and we turn them into pounds 
does not make 


sterling on the basis of tenrupeesto a pound. That of course 
for the of the rapes. but under the circumstances it 
probably makes the comparison as nearly correct as it can be made in values. 


It will be observed that the shipments this year record a 
‘small increase over the total for 1895-96, and are therefore 
greater than in any previous year. At the same time India’s 
export trade in cotton goods is much heavier than that of 
the United States, the aggregate value of her shipments for 

1896-97 having been £8,496,474 or $41,400,000. 

As to the number of spindles in the United States there is 
‘but little to be said. An appreciable amount of machinery 
was idle August 1 1897, mainly in the North; but the stop- 
page was only temporary, and has been very largely started 
up since then. The aggregate net increase in spindles at the 
North has been moderate this year, reaching about 100,000 
#pindles. At the South, according to our returns, through 
new mills and additions to old factories, there has been a 
gain of 445,341 spindles. With this year’s changes the num- 
‘ber of spindles in the whole country at the close of 1896-97 
‘and of the previous five years would be as stated in the sub- 
joined table. It should be said in explanation of our com- 
pilation of total spindles that this statement represents all 
mills whether in operation or not (except such as have been 
«closed with no present intention of starting up again), 
‘whereas the details of Southern mills by States given pre- 
viously represent only mills in operation in some portion of 
1896-97, or about to start up. 








Spindles. 1896-07 1895-96. | 1894-05. | 1893-04. | 1892-08. | 1891-92. 


Worth........ 19,900,000; 13,800,000] 13,700,000/13,550,000 | 13,475,000! 13,275,000 
South....... -{ 3,456,537) 3,011,106) 2,483,248) 9,291,064/ 2,166,028) “2,002 580 


Total ....) 17,866,537) 16,811,196) 16,133,248' 15,841,064! 15,441,023| 15,277,869 





























American spinners close the year with moderate stocks 
of cotton. The takings through the year of Northern and 
Southern spinners have been given as below : 


Total crop of the United States as before stated.....bales. 8,714,011 
Stock on hand commencement of year (Sept. 1, 1896)— 
> yom pesesces coaccecocece bt 
eee cece cconasecce ce ‘688 — 222,678 
at Northern taverior markets 4,056— 226,734 


Total su: during the yt. eccecee 
on ae kN ing tei ox nding Sept. 1, 1897. 8,940,745 
ports during the year..... 5,968,422 
Sen teoue Geen includea .... bales. 97 511-5, eee. 911 
Canada Ww 6,848 


Sent to direct bdbbootéuensccnts 
Borot North and South. ..........-.0. .--.ec-ces 9935 
Stock on hand end of year (Sept. 1, 1897) 

At Northern ports.............. weee 42,351 






At Southern ports ..... rosessoessccce-oce 34,664— 77,015 
At Northern interior eesdcceocess ceaece 2/989 6,053,608 


Fe dad he d inners in the U.S. for year end. Sept.1,1897 2,887,04 
en by Southern spinners (included in above total). atoce - il reverts 


Total taken by Northern spinners......................0. 1,862,565 


° “~~ Burnt includes not only what has been thus destroyed at the North- 
rn and Southern ou but also all burn hern railroads 
inlathes imei ne — 


These figures show that the total takings by spinners North 
and South during 1896-97 have reached 2,887,047 bales, of 
which the Northern mills have taken 1,862,565 bales and the 
‘Southern mills 1,024,482 bales. Our summary of takings and 
consumption on the basis of no stocks in the hands of Northern 
spinners on September 1, 1875, reaches the following results. 
The width of our columns compels us to omit the results of 








Total year’s supply. ...'3,017,403|2,791,947|2,445,546/3,064,739/2,747,941 2,939,178 
Oo pt’n (esti +ed)— Datei 
Northern mills ........ 2,025,000) 1,950,000} 1,675,000|2,040,000) 1,780,000) 1,835,000 
Southern mills......... 681,471) 733,701 728,329) 853,352) 915,810/ 1,024,482 





_—|— 


Total consumption. ....|2,706,471|2,689,701 | 2,398,320|2,808, 352 2,645,810|9,850,482 
Tot. supply as above. . |3,017,408) 2,791,947/ 2,445,546|3,054,739/2,747,041|2,039,178 


Leav'’g mill st’ks Sept. 1! 310,939| 108,24"| 47,917) 161,887) _62,181| 79,008 


The foregoing leaves stocks in spinners’ hands at 79,696 
bales, and shows that the United States consumed 2,859,482 
bales. 


Europe.—Although during the latter part of the year 
ending with the first of September 1896, manufacturers in 
Europe looked more hopefully towards the then approaching 
season, yet for several reasons, as the weeks passed, condi- 
tions grew less instead of more encouraging. With con- 
sumption in the United States greatly restricted as already 
described—even the November election, which so many felt 
must be a turning point, bringing no relief—a very import- 
ant demand on Europe, not for cotton goods alone or 
mainly, but for wide classes of merchandise, was materially 
curtailed. The partial withdrawal of so important a cus- 
tomer from the various markets always has some adverse 
influence on every industry, but in years when other causes 
serve to contribute to an unfavorable status the same with- 
drawal is evidently more harmful. 

In this case, India, parts of South and Central America, 
and, in the early portion of the year, Turkey, all developed 
conditions increasingly adverse to the growth of the Euro- 
pean cotton goods trade, and especially detrimental to Eng- 
lish spinners. Chief among these centers of derangement 
was India. The extent of the failure of the food crops in 
that country was not fully realized until about the last of 
September a year ago. Soon after that date a sharp rise in 
wheat at Liverpool and engagements of wheat at San Fran- 
cisco for India signalized the real condition of affairs. 
Those events announced that India during 1896-97 must not 
only fall out of the ranks of exporters of that serial, but 
would be compelled to draw upon foreign stocks to satisfy 
her needs. This latter fact was obvious proof of the decided 
shortage, inasmuch as in no previous year so far as the 
records show had India been forced to go to Europe or 
America for supplies of wheat. The features of a famine 
became more marked in November and thereafter, on 
account of the failure ina large section of the October rains. 
Even that, however, was not the last or the worst of the 
trials India has had to contend with the past season. About 
the first of January the bubonic plague began to assume alarm- 
ing proportions—first at Bombay, where in consequence 
business was almost paralyzed, and later spreading to 
Kurrachee and other places, with like baleful effects. 

These circumstances and conditions, we hardly need to say, 
have kept industrial affairs between Great Britain and 
India in a very disturbed and unsatisfactory state all the 
year, improving only slightly the last month or two as the 
fact developed, according tothe current reports, that the 
monsoon was turning out fairly well. Transactions, 
however, were not very materially reduced in the yards and 
pounds of goods sold by reason of the famine; that condi- 
tion tended rather to take away from the sharpness of the 
demand and so lower the tone of the market, and with that 
the values of goods; thereby the profitableness of the trade 
suffered rather than the volume. But soon after the first of 
January, the much greater scourge mentioned, the bubonic 
plague, disorganized all business with Bombay and 
Kurrachee and forced trade with India to be con- 
fined almost wholly to Calcutta and Madras. The re- 
sults of the year from both of these disasters have been not 
only a very considerable falling off in the shipments of 
goods to India, but this slackened demand from Great 
Britain’s chief customer has likewise gone far in making 
the Lancashire cotton goods trade unprofitable. A further 
loss of business, as already indicated, has occurred by rea- 
son of a shortened demand from South and Central America. 
Various causes have helped to restrict the movement in 
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Brazil, loss of last year’s crops in the first-named coun. 
try by locusts being the more prominent of these. Busi- 
ness with Turkey likewise began the season unfavorably, 
but a very considerable improvement has developed since the 
calendar year 1897 opened; there has been a better trade in 
progress with Syria ever since Ju“e, 1896, Beyrout having 
been free from the disturbances which afflicted Armenia. 

Still another influence has been adverse this year to a 
profitable trade in Great Britain, especially during the early 
months of the season, and that is the course of the market 
for raw cotton. This no doubt would have been of little 
account had every other condition been favorable. It is 
impossible to mark up prices of goods to meet advances in 
cotton unless the demand for the manufactured article is 
fairly active. Whenever the trade already is slow, tending 
to worse conditions instead of better, and has to be dili- 
gently cultivated, an upward movement in the raw mater- 
ial can be met only by stopping spindles and de- 
creasing consumption. In 1896 the spring and summer 
development of the cotton plant had encouraged the 
idea of a large crop. Hence when the sensational re- 
ports of very low condition were issued in August and 
September and the price of that staple advanced a centa 
pound, manufacturers were in but few instances prepared 
for it, while they could only book orders at the old range of 
values. Then again when in October the incorrectness of 
these reports became assured and cotton dropped, buyers of 
goods went over to the opposite idea of a big yield and 
would order only on the basis of still lower values. All 
this seriously interfered with transactions; for it is well 
known that now-a-days English spinners expect to cover con- 
tracts for goods with purchases of cotton futures. In this 
way they insure the contract and make engagements for 
weeks and months ahead. Only when they are running in 
that manner—taking orders in advance to be filled when the 
old ones are executed each order when received being cov- 
ered at once with cotton—that a profitable all-around 
twelve months is secured. 

But the American reader may ask how is it that such con- 
ditions as have been described can exist and yet Great 
Britain’s spinners consume almost if not quite as much cotton 
as they consumed the previous year, when the total con- 
sumed was the largest for five years? The answer to that 
question illustrates the peculiar character and strength of 
the cotton goods industry of Great Britain. Its spinners and 
manufacturers send their goods to every country in the 
world, so that ordinarily when one consumer diminishes his 
takings the loss is made good by others. Another fact is 
that usually home consumption is large; this year it has 
been very large—so large that although the exports of yarn 
and goods reduced to pounds show a falling off of about 
68,389,000 pounds, home consumption has developed to an 
extent sufficient to cover the deficit in the foreign move- 
ment. This of course does not mean that Lancashire trade 
is always profitable. It has been far from profitable this 
season, as already shown. But the noteworthy fact is that 
the adverse conditions which have prevailed have been so 
extieme that if they could have been foreseen, a much 
worse state of trade would have been thought inevitable 
than has been realized. Some spinners have made money, 
as they always do. But taking an average of the whole 
trade, we presume the capital, after allowing for deprecia- 
tion of plant and wear and tear, has not earned interest. 

As to the future, the coming year is expected to show an 
improvement. Under present circumstances the conditions 
of the cotton goods trade of Great Britain ought to prove more 
favorable. A feature that does not promise important change 
isthe trade of the United States with Europe. Weassume that 
our trade with the outside world, notwithstanding the de- 
cided improvement in business here, will the coming twelve 
months be restricted by and under the provisions of the 
new tariff. Short crops of breadstuffs, too, may interfere 
with the usual consumption of goods on the Continent. 
On the other hand India ought to be a much better 
customer of Great Britain. Presumably there will be 
Some evidences cropping out from time to time of last 
year’s plague; we have already seen published statements 
that reflect unhealthy conditions prevailing in Bombay 
still. That was to be expected, but it is only reasonable to 
presume that with the experience the authorities have had 
any new development will be kept under and the disease 


itself soon stamped out. As yet reports about the monsoon 
are partial, and so far as we have heard not wholly satis- 
factory; but the drought has broken and the rains 
have been fairly abundant up to this date; besides there is 
still time fora more full and general rainfall. Assuming 
that this feature turns out favorably, there is reason in the 
belief that India will absorb at least as large a quantity of 
goods in the season ending with October1 1898, as it took 
in the season ending with October 1 1896. We make no 
mention of the political disturbances, a recent development 
in India, believing the country will soon be quieted, and 
that this condition will have little influence on the year’s 
consumption of goods. 

Aside from India and short crops of breadstuffs in 
Europe, there is nothing but the decline in silver 
or a war in Europe that can be suggested as a possible inter- 
ference with trade development throughout the world. 
Since the two Emperors have just met, the two supposed to 
be the most likely belligerents in the world, and have over 
the same board broken bread, eaten salt and drank health 
and peace to one another, where lives the man who would 
dare to even whisper that word—war? Asto the new de- 
cline in silver, we leave that for each reader to draw his 
own conclusions. Speaking for ourselves, we are getting to 
be a little skeptical about a fallin silver having any in- 
fluence a Manchester merchant cannot easily surmount. 
The anticipated embarrassments of a drop from 61d. to 30d. 
we have seen successfully labored with—good evidence of 
the success being mills just as active, and paying just as 
arge dividends, after the decline as before; having seen all 
that we think the manufacturing cotton-producing public 
can afford to look on with equanimity while the decline 
from 30d. to 20d. per ounce is in progress. 

Reference has been made above to the material decrease 
this year in the shipments of goods by Great Britain to 
India ; the falling off has been large, but not as large as cir- 
cumstances seem to indicate it would be. The movement 
to China and Japan is also less than in 1895-96, but the ship- 
ments to those points were notably heavy that year ; there 
is a satisfactory gain over 1894-95. The takings by the 
United States and by South and Central America show a 
falling off. We give below astatement showing first the 
shipments of goods and yarns by Great Britain to India, 
stated separately for two years, and in subsequent columns 
the similar figures for China and Japan given together. 
Each movement is presented in three columns ; the first 
column covers yarns in pounds, the second piece-goods in 
yards and the third the totalof both yarns and goods in 


pounds. Three ciphers (000) ometted. 
GREAT BRITAIN’s EXPORTS. 
———— To India.- —~ —To Chinaand Japan.~ 
Yarn, Goods, Total, Yarn, Goods, > 

1896-97. lbs. Yards. inlbs. lbs. Yards. inlbs. 
Oct.-Dec. quar...11,548 535,699 113,586 5,095 132,666 30,365 
Jan.-Mar. quar... 9,632 505,910 105,996 7,955 157,962 38,043 
Apr.-June quar...12,545 430,670 94,577 7,898 149,480 36,370 
July-Sept. quar..*13,000 525,000 113,000 10,000 168,000 42,000 

Total.......... 46,725 1,997,279 427,159 30,948 608,108 146,778 

1895-96— 

Oct.-Dec. quar... 9,540 467,792 98,592 8,797 186,088 44,222 
Jan.-Mar. quar...13,048 550,533 117,852 7,703 202,443 46,242 
Apr.-June quar...14,852 582,009 125,648 7,961 135,351 33,727 
July-Sept. quar...12,529 626,532 131,800 11,106 178,038 44,999 

Total.......... 49,969 2,226,866 473,892 35,567 701,920 169,190 

* Estimated for the quarter on the July movement. 

We give in connection with the foregoing a gen- 
eral compilation which covers the total exports 
from Great Britain to all countries of cotton 
goods and cotton yarns and also a total of both, reduced 
by usto pounds to perfect the comparison. The results 
by quarters only are given here, the statement by months 
appearing in our cotton report generally the third Saturday 
each month. That the reader may not be misled, we 
repeat with reference to this statement what we have just 
said with reference to the previous table, that for the last 
two months of the last quarter of the current season the 
figures are estimated on the basis of the July movement, 
the official statement for those two months not having been 
published as we write. Three ciphers are omitted. 

GREAT BRITAIN’S COTTON GOODS EXPORTS FOR TWO YEARS. 























5 ds, Pounds. 5 is un 
1st quar.—Oct.- Dec.. 67,191 1,248,37L 311,247 63,389 Lor) eet 319.485 











~Mar.. 65,959 1,244,752 310,608 63,066 1,382,443 329,07 
ga. — Jan-Mar. $6007 1088/8415 280,015 68,84) 1'226.470 308,316 
4th “ —July-Sept.*63,000 1,365,000 328,000 68,279 1,413,124 341,882 





Total ......0..00++ 267,247 4,946,963 1,220,870 273,674 6,243,074 1,298,250 





*Hstimated for the quarter on the July movement, 
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Our totals of pounds in the foregoing are of course inexact. 
We prepare them ourselves and believe them to be fairly 
close approximations. It must be borne in mind also that 
the current year’s figures are estimated for the last two 
months of the last quarter, but the previous year’s results 
are the completed official totals in all respects, except that 
the aggregates in pounds are prepared as just stated. 

These total results show what we have before set out, 
that measured in pounds the export movement has been 
smaller the current year than last year. But if our estimate 
for the last two months of this season, is not excessive, the 
shipments have been almost as great as in any one of the 
last thirteen years, the period during which we have kept 
the record in this form, only excepting last year and 1894-95. 

To complete this record we give below a brief summary of 
prices, thestatement being made to cover the last three years 
so that the figures may reflect the comparative situation. 



































1896-97. 1895-96. 1894-95. 
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80...| diss) Ta [810% da3qq] 7° |S 7° | atte! 6° IS de 
31....| 41%] 210 |5 7%| 4%” | 7310 (5 8%! 3539 | 5% (5 4% 
Nov. 30...| 4239] 7lig |5 7%| 41lye| 728 |S 729] B5y9 | 5255/5 2 
paiverage?| aie | 739 |5 8819] 42532] Zio |5 7%) 3% | 5% |5 4 
Deo.31....| 4. | Giiel5 5 | 41799] 730 |5 6%) Bty< | 54 |5_0 
Jan. 31....| B18,» 6111, 5 4 | 45 | 736 [5 6le| 231g 5% [41149 
Feb.28....| 41s9 | 6136/5 3%| 4% | 6% [5 4%) 3” | 5Byo |4 1039 
piserages| 4 | 6% |S 44) 4 | 7 [5 6 | 8 | 556 [411% 
Meh, 31 ...| 331g,| 6253,|5 3%| 41339} 615y-/5 62e| 35,6 | 5259/5 1% 
April30...| 4% | 615;¢/5 4 | 41339] 6156/5 6%| 3% | 6 (5 2 
May31...| 433 | 6119/5 3%! dl | 6% (5 6%| 3% | 65so |5 3% 
foci, } 4%g | 613,45 323) 47,4 | 611,95 623) 3% | 515,45 215 
June 30... 4539 | 6% 5 4 | 315,¢) 621g |5 Gh) Blly¢g) 5293.15 2% 

5 

July 81...| 49 9 | Blbie/5 5 | 329q-| 62lg [5 5%) Bllig) 5% [5 1 
‘August 31.| 416 | 613;,\5 449) 4% | 723915 91e| 479 | 65ig [5 440 
Prreraees| 4316 | 6% |5 4%9| 414 | 6% [5 76|/ 3% | 6 [5 2% 











Here we see that the season of 1896-97 opened with manu- 
factured products ruling higher in value than at the same 
time in either 1895-96 or 1894-95, but the raw material was 
also higher. Subsequently the comparison became less 
favorable, and for the entire year 1896-97 we find that the 
average price of middling uplands in Liverpool has been 
higher than in 1895-96, whereas on the other hand shirtings 
have averaged only about 5 shillings 514d. per piece this 
year, against 5 shillings 644d. in 1895-96. 

We nowadd by months the course of the Manchester goods 
market during the season closing with August 81, 1897, and 
also the Liverpool cotton market in the same form for the 
same period. These summaries have been prepared for this 
occasion with great care, and the details will we think prove 
an interesting and useful record for reference. 

SEPTEMBER.— Manchester.—The month of September opened 
on a fairly prosperous outlook in the manufacturing dis- 
tricts of Great Britain. Before the squeeze in cotton, 
during the months of August and September, a large stock 
of cheap cotton had been bought by spinners, and as a conse- 
quence the mills profited. This too resulted notwithstand- 
ing the rise in the value of the raw material led to a mark- 
ing up of quotations for manufactured products to a point 
which checked in some measure dealings for home trade as 
well as for export. Merchants lacked confidence in the per- 
manency of the advance. Towards the close of the month, 
with the easing off of prices the demand improved again, 
but altogether it was reported that transactions had been 
of a smaller volume than in previous months of the year, 
and the conditions were much less promising than at the 
opening of the month. Yarns and goods exported from 
Great Britain (all reduced to pounds) were 109,518,000 lbs., 
against 104,019,000 lbs. in September 1895. Consumption of 
cotton was estimated by Mr. Ellison at 64,000 bales of 500 
Ibs. each per week in Great Britain and 87,000 bales of like 
weight on the Continent, or, stated in 4001b. bales(Mr. Ellison’s 
unit of comparison in previous years), the total would be 80,000 
bales for Great Britain and 102,500 bales for the Continent. 
Liverpool.—Prices for cotton were wholly under the control 
of advices from the United States during the greater part of 
September. Very unfavorable crop reports on the ist and 
2d led to gains of 3-32d. and 14d. respectively—the latter 
being the heaviest increase in one day since 1870—and a fur- 














ther rise of 3-82d. was recorded by the 4th. A reaction of 
1-82d. occurred on the 5th, but by the 8th prices had gone 
up 5-32d. more, middling uplands being quoted at 4 27-324. 

the highest point reached without exception since March, 
1893. During the remainder of the month there were almost 
daily fluctuations, and notwithstanding the extremely dis- 
couraging report issued September 10 by the Agricultural 
Department, the general tendency was downward, the close 
being at 4 11-16d. for middling uplands, or a gain of 13-32d. 
from the final August price, but a loss of 5-32d. from the 
highest price of the munth. 

OcToBER.—Manchester—The goods market was less favor- 
ably conditioned in October. A number of adverse influ- 
ences served to reduce the volume of business, among which 
were the continued high price for the raw material, the 
prevailing distress in India due to failure of the food crops, 
and the disappointing demand from America. Furthermore, 
for Eastern markets other than India the demand was quiet 
and the same was true of South America. Asa result, in 
many instances where machinery was fully operated lower 
prices than those openly quoted had to be accepted; in fact 
not orily was difficulty experienced in booking orders at 
reasonable prices, but a frequent occurrence was the cancel- 
ling of orders for India. Short-time was to some extent 
resorted to, and in most of the important manufacturing 
districts many looms were wholly idle. Yarns were marked 
down 4d. during the month, and the decline in shirtings 
reached from 24g to 314¢d. Exports of yarns and goods from 
Great Britain were 105,291,000 lbs., which compared with 
112,334,000 ]bs. in October, 1895. Consumption was estimated 
the same as in the preceding month. Liverpool—During 
the first half of the month the cotton market tended 
downward as a result of improved crop advices and the con- 
sequent increasing of crop estimates, middling uplands fall- 
ing from 4 11-16d. on Sept. 30 to 4 7-16d. on the 16th. of Oct- 
ober, or a loss of 44d. Subsequently, however, reports of 
killing frosts, in conjunction with the previous heavy de- 
cline, led to more active buying, under which quotations 
gradually rose, reaching 4 17-32d. for middling uplands on 
the 24th. A reaction to 4 15-32d. occurred on the 27th, no 
confirmation of frost reports having been received, but the 
market recovered to 417-82d. on the 27th, and so closed. 
The loss during the month was 5-82d. 

NOVEMBER.—Manchester.—The market for cotton manu- 
factures during November was even less satisfactory than in 
October. Not only were transactions restricted in volume, 
but prices realized were asa rule unremunerative. At the 
opening of the month there was some disposition shown to 
make purchases, as with the success of the sound money 
candidate for the Presidency of the United States an im- 
provement in business was anticipated. But the hope 
proved groundless ; besides that the India famine and situa- 
tion became increasingly unpromising, so that at the close 
of the month many leading descriptions of goods were quite 
unfavorably situated. Short-time was frequently resorted 
to rather than accept the exceedingly low prices offered. 
Exports of yarns and goods were less liberal than in recent 
months, reaching 99,185,000 lbs. against 106,402,000 lbs. in 
November of the previous year. Mr. Ellison's estimate of 
consumption in November was the same as for October. 
Liverpool.—While at the beginning of November the ten- 
dency of prices for the raw material was upward in antici- 
pation of a more active market after the settlement of the 
Presidential contest in the United States, the general trend 
of quotations later was downward, the heavy crop move- 
ment, together with the decreased demand from Liverpool, 
inducing the decline. Middling upland was quoted at 
4 17-82d. on the 2d, rose to 45gd. on the 4th, but fell back 
again to 4 17-32d. on the 6th. On the 9th there was an im- 
provement to 419-382d, which quotation was maintained 
until the 14th, when there was a recession of 1-16d., followed 
by a further loss of 1-16 on the 16th and declines of 1-32d. 
on the 18th, 19th, 2ist and 23d. On the latter date mid- 
dling upland ruled at 4 11-32d. and so closed, after fluctuat- 
ing up and down in the interim. The falling off during the 
month was 3-16d. 

DECEMBER.—Manchester.—The Manchester goods market 
in December showed a slight improvement in the margin 
between cotton and goods over November, for although 
there was a further easing of prices on both clothsand yarn, 
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fhe decline for goods was not so great as in the raw ma- 

terial. Business, however, was rather quiet as a rule, only a 

fair aggregate trade being reported, but at the close spinners 

were stated to be pretty well under contract. Manufactur- 

ers were not as favorably situated as spinners. During the 

last few days of the month the demand for China ex- 

hibited some improvement. The exports of yarns and goods 

from Great Britain in December reached a total of 106,772, 
000 Ibs., which compared with 100,748,000 lbs. in the same 

month of 1895. The estimates of consumption were un- 

changed. Liverpool—The general tendency of the market 

for the raw material in December was towards a lower level 

of quotations. Fluctuations, however, were within narrow 

limits, and at times the decline was arrested, but compared 

with the closing November price the final December quota- 

tion recorded a loss of 3gd. The opening was at 494d. for 
middling uplands, from which figure there was a drop of 

{-$2d. on the 2d and a further decline of 3-32d. on the 4th 

and 5th. Part of the loss was recovered on the 7th, but the 

succeeding week witnessed a falling off of 7-82d. after 
almost daily changes. A dropof 1-82d.on both the 16th 

and 17th carried the quotation down to 4d.; from the latter 
date to the 22d there was a further decline to 3 31-32d., be- 
tween which price and 4 1-32d. the market ranged the re- 
mainder of the month, closing at 4d. 

January.— Manchester.—No favorable features developed 
inJanuary. Ina few lines of goods a satisfactory business 
was done, anc in some others the turn-over left no reason 
for complaint; but in most descriptions comparatively few 
new orders were booked. India continued to be the most 
unfavorable point in the situation. First the famine, which 
was bad two months ago, has since then been greatly aggra- 
yated; the Southwest monsoon rains were so deficient that 
the summer-grown crops also became very short over a wide 
extent in the northern half of the peninsula. Later and in 
addition to the famine the bubonic plague assumed the fea- 
tures of a great disaster; its proportions were alarming in 
December, but in January they increased both in extent and 
severity until trade and industry were paralyzed in Bombay. 
Asa consequence the tendency of prices of goods in Man- 
chester was downward all through the month. At the close 
of the month a reduction in running time or the stoppage of 
some machinery seemed inevitable. Yarns and goods ex- 
ported from Great Britain were during the month 108,921,- 
000 Ibs., against 108,618,000 lbs. in January 1896. Nochange 
was made in the estimated weekly rate of consumption. 
Liverpool —The condition of trade in Great Britain and the 
United States was reflected in the cotton market. There 
was no activity displayed, notwithstanding the decrease in 
the movement of the American crop. Middling uplands fluc- 
tuated around 4d. all through the month, dropping a 1-16 or 
1-82 one day and recovering it the next, and finally closed at 
8 15-16d., or a decline of 1-16d. as compared with Dec. 31. 

FEBRUARY.—Manchester. -The adverse conditions stated 
last month depressed the cotton goods market during Feb- 
tuary. In addition the troubles in Crete and the complica- 
tions incident thereto had an unfavorable influence. As a 
consequence the cloth market was ina very unsatisfactory 
state, great difficulty being experienced in obtaining new 
orders except on terms which left little or no profit; in 
some instances an actual loss was accepted to avoid stop- 
page of looms. Short time and stoppage of machinery was 
likewise resorted to in Lancashire and there was some talk 
of reducing wages. Spinners, while little better off than 
weavers, were operating on small margins. The outward 
movement of yarnsand goods from Great Britain exhibited 
a2 appreciable decrease, reaching only 91,564,000 Ibs., 
against 110,031,000 Ibs. in February, 1896. The estimated 
Weekly rate of consumption was unchanged. Liverpool.— 
The market for the raw material was dull and without 
features of importance during the early days of February, 
fluctuations being within narrow limits. The opening was 
at 8 15-16d. for middling uplands, and on the 8th the quota- 
tion was 8 29-32d. On the 11th however, a decline of 1-16d. 
occurred and on the 13th there was a further drop of 1-16d., 
Which was recovered on the 16th and followed by a rise of 
182d. on the 17th. Subsequently an improved demand set 
i, causing a hardening of rates, prices advancing 1-32d. on 
the 20th and on the 28d. A further gain of 1-16d, was se- 
cured on the 26th and 1-32d. on the 27th, which carried mid- 

uplands to 4 1-82d., or 3-82d. above the opening. 





MarcH.—Manchester—The situation in Manchester was a 
trifle more satisfactory in some departments than it had 
been in the previous month, but as a rule there continued to 
be great dissatisfaction at the slow character of the de- 
mand, so slow that notwithstanding the increased cost of 
the raw material efforts to obtain better prices were unsuc- 
cessful. The inquiry for export presented no special fea- 
tures. Altogether, therefore, manufacturers were less 
favorably situated in respect of margin than in February. 
The position of spinners was more favorable, orders booked 
during the opening days of the month enabling them to 
hold out for more remunerative prices. Yarns and goods 
exported from Great Britain reached a iarger total —110,133,- 
000 lbs.—than in the preceding month, and were but slightly 
smaller than in March, 1896, when the shipments were 
110,427,000 lbs. Estimates of cotton consumption remained 
the same as in February. Uiverpool—The news from the 
East, foreshadowing war between Greece and Turkey, 
brought about a decline in quotations during the early part 
of the month, which was checked, however, at the begin- 
ning of the second week by advices from America indicating 
a considerable overflow in the Mississippi Valley. This lat- 
ter influence, in conjunction with an improved demand, 
stimulated a temporary advance, but as a result of more 
warlike reports from the East the advantage was almost 
entirely lost before the close of the month. From 4 1-32d. 
on March 1 middling uplands declined to 3 15-16d. on the 6th, 
recovered to 4d.on the 16th and fluctuated between that 
figure and 8 15-16d. subsequently, finally closing at 3 15-16d., 
or a loss of 3-32d. from February 27. 

APRIL.—Manchester.—There was no material change in the 
conditions from those which prevailed in the market for cotton 
goods during March, except such as were produced by the 
advance in cotton. Had spinners and weavers been dis- 
posed to accept prices offered for their products, a large 
business would have resulted ; but these prices were as a rule 
so unremunerative that they were only accepted as an alter- 
native to stopping machinery. The famine and bubonic 
plague in India, the slack demand from the United States, 
the war in Southeastern Europe, were adverse influences 
affecting the market. At the close of the month both spin- 
ners and weavers were less favorably situated than for many 
months. While yarns had been marked up 44@3-16d. during 
the month, goods were in many cases quoted no higher than 
at the close of March, notwithstanding the increased cost of 
the raw material. Exports of cotton manufactures from 
Great Britain for the month were only 90,864,000 lbs., against 
101,787,000 lbs. in 1896. Estimates of consumption unchanged. 
Liverpool.—The market for the raw material was a rising 
one, being influenced in that direction by advices from the 
United States indicating a backward condition of the crops. 
generally and a further spread of the overflow in the Mis- 
sissippi Valley. On the first of April middling uplands stood 
at 4d., but had risen to 414gd. by the 15th. A reaction of 
1-32d. occurred on the resumption of business after the 
Easter holidays, but an upward turn immediately followed 
which carried the quotation up to 414d. by the close of the 
month. ; 

May.—Manchester.—A combination of unfavorable cir- 
cumstances served to make this month less satisfactory than 
its predecessor. The fall in Indian exchanges and the drop 
in the price of silver interfered materially with transactions 
for the East, and the declining tendency of the raw material 
led purchasers generally to confine their operations to ur- 
gent present requirements. As a result producers, already 
not fully supplied with orders, had to face a restricted de- 
mand, and in order to keep machinery in motion were in 
many instances compelled to do business on a basis leaving 
practically no margin for profit and in cases an actual loss 
was accepted ; towards the close of the month these condi- 
tions led to some curtailment of production. A reduction 
of 5-16@3gd. in yarns is to be noted during the month and 
shirtings were reduced about 144d. per piece. Exports of 
yarns and goods from Great Britain in May aggregated 
98,656,000 Ibs., against 97,687,000 lbs. for the month in 1896. 
The rate of consumption by the mills was estimated the 
same as in previous months. Liverpool.—The market for 
the raw material presented no special features in May. The 
general tendency of prices was downward and trade on the 
whole quiet, the demavd from spinners being light and the 
news from America not of a character to stimulate opera- 
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tions. Middling uplands opened the month at 4'4d., de- 
clined 1-32d. on the 4th and recovered the loss on the 10th, 
but fell back again on the llth. Onthe 13th there was a 
‘drop of 1-82d. to 4 3-16d. and by the 18th the quotations had 
fallen to 444d. The lowest price of the month—4 3-32d.— 
was reached on the 21st, but there was a recovery to 44d. 
‘on the 26th, and the market so closed. 

June.—Manchester—1|.c conditions which prevailed in the 
goods market in June we re better than those experienced in 
May. At the opening of the month there was but little new 
business in progress; a marked improvement shortly set in and 
the aggregate volume of transactions became heavier, and 
at better rates than had previously been obtained. Not only 
did the demand for India show improvement, partly as a 
result of the upward tendency of exchange, but there was 
greater activity to the dealings for other foreign countries 
as well as for home consumption. Furthermore, advices 
from India encouraged the hope of a still better inquiry 
from that quarter later on. Part of the decline in prices in 
May was recovered in June, even though the raw material 
remained almost stationary. There was a general loss of 
time in the month due to the Whitsuntide holidays, Satur- 
day, the 5th, and Monday, the 7th; also to the Jubilee, the 
Jubilee day being Tuesday, June 22. Other than that the 
mills made better time than in May. Yarns and goods ex- 
ported from Great Britain were smaller in June than in any 
preceding month of the season, reflecting May business 
rather than June business, sufficient time not having elapsed 
for any considerable shipments to be made on account of re- 
cently booked orders. The exports reached only 90,495,000 
Ibs., against 108,841,000 lbs.in June, 1898. The previous 
month’s rate of consumption was maintained. Liverpool— 
The market for cotton ruled quiet very nearly all through 
the month, and the fluctuations were within narrow limits, 
advices from America having but little effect either way. 
On June 1 middling uplands ruled at 414d., rose to 4 5-32d. 
on the 9th and dropped to 4 3-32d. on the 12th. The 16th 
found the quotations again at 414d., and after infrequent 
fluctuations of 1-32d. up or down during the remaining days 
of June the close was at 4 5-32d. 

JuLY.—Manchester.—The hopes of an active trade in the 
cotton goods market during July, which developments in 
the preceding month encouraged, were not fully realized. 
A fair aggregate of transactions was recorded, the sales of 
some lines being somewhat in excess of production, and the 
month closed with a larger volume of orders on hand than 
at the end of June. But manufacturers found it very 
difficult to do business on a favorable basis, for although 
there was a better demand for many descriptions of goods, 
the limits of buyers were such as to leave only an exceed- 
ingly narrow margin for profit. Exports of cotton goods 
from Great Britain were below anticipations, reaching 103,- 
518,000 lbs., against 118,409,000 lbs. for the like period of 1896, 
the decrease being largely in the shipments to India. The 
outward movement to China and South America was also 
less than a year ago. The preceding month’s rate of con- 
sumption was maintained. Liverpool.—The chief factors in 
shaping the course of the market for the raw material were 
crop news from the United States and the statistical posi- 
tion of the staple. The general tendency of prices was up- 
ward, but more favorable crop advices served at times to 
check the advance or bring about a temporary decline. At 
the same time, and considering the small and rapidly de- 
creasing visible supply, the rise in value was decidedly mod- 
erate. On July 1 middling upland was quoted at 4 5-32d., 
advanced to 4 7-32d. on the 2d and 444d. on the 6th. The 
following day it receded to 4 7-32d., but on the 14th it moved 
up to 4 9-32d., and at this figure the market closed on the 
30th, having fluctuated within narrow limits in the interim. 

Avuaust—Manchester.—Very little of a satisfactory charac- 
ter is to be recorded of the cotton goods market in August. 
Derangement of exchanges with the East, owing to the 
declining silver market, brought business with that quarter 
almost to a stand-still for the time being, and there was a 
noticeable falling off in the demand for home trade. Manu- 
facturers opened the month fairly well under contract in 
some lines, but additional orders were hard to obtain except 
at figures actually showing a loss. In fact contracts for the 
East for forward delivery were accepted at quotations which 
only a decline in the price of the raw material would save 
manufacturers from loss. Some mills were run on short- 








time and a few shut d ein el 
ime and a few shut down entirely pending an impr 

in the trade situation. Reports from the te 
evidence of an unsatisfactory outlook, and it was stated 
that spinners in Germany and France were endeavoring to 
combine to work on short-time. Liverpool. -As during July 

the market for cotton was controlled almost wholly by crop 
reports from the United States. Upon the resumption of 
business after the holidays middling upland was quoted at 
45-16d., or 1-82d. higher than at the close of July, but fell 
back to 4 9-82d. on the 4th. Reports of drought were mainly 
instrumental in causing a recovery to 4 5-16d. on the 7th, 
The quotation receded to 4 9-32d. again on the 9th and fol- 
lowing the receipt of the Bureau report, which was more 
favorable than expected, prices eased off and by the 18th 
middling upland had fallen to 4 1-16d. Less favorable crop 
reports gave an upward turn to values subsequently which 
resulted in a net gain of 3-16d. by the 24th, the ruling 
quotation then being 444d. From this figure there wasa 
net decline of 144d. during succeeding days of the month, 
the close being at 4\gd., or a loss of 5-32d. from the final 
July quotation. 

We now add our usual tables of consumption and supply 
of cotton. These figures are not the takings of the mills, 
but the actual cousumption of the mills, and are in all cases 
expressed in bales of 500 puunds, not 400 pounds as heretofore. 

United States. 
Total 
North. | South. | 7¢al | World, 


—_—— 


1967-68.........- 4,046,000 


743,00''| 10023000 


1804-95........++ 803 
10013000 





1906-97*...... 9267000 
* Figures of Euro Consumption for 1895-96 and 1896-97 may 
be changed slightly by Mr. Ellison when he makes up his Oct. annual. 


The foregoing clearly shows the course of the cotton in- 
dustry in Europe and the United States. By including India, 
the actual world’s consumption would appear as follows: 





World's Great |gontinent| United | India. Total. 
Oonsumption. | Britain. States. 


2,853,000|2,365,000/1,694,000] 297,000) 7,214,000 
2,912,000|2,553,000/1,758,000} 312,000) 7,540,000 
2,995,000|2,704,000|1,900,000} 358,000) 7,957,000 
2,933,000/2,70 1,000|1,795,000} 416,000} 7,848,000 
2,746,000) 2,604,000/1,527,000| 467,000, 7,344,000 
2,902,000/|2,772,000/1,822,000] 504,000} 8,000,000 
2,955,000|2,912,000|1,939,000' 569,700) 8,375,000 
3,073,000|3,037,000|2,024,000} 617,000} 8,751,000 
3,016,000|3,256,000|2,148,000} 697,000) 9,117,000 
..|3,227,000|3,432,000/2,185,000} 791,000} 9,635,000 
3,384,000|3,631,000|2,367,000} 924,000/10,306,000 
3,181,000/3,619,000|2,576,000/ 914,000) 10,290,000 
2,866,000/3,661,000/2,551,000| 918,000) 9,996,000 
3,233,000|3,827,000|2,264,000| 959,000/10,233,000 
3,250,000/4,030,000|2,743,000| 1,074,0 10/ 11,097,000 
3,276,000/4, 165,000|2,572,000| 1,105,000] 11,119,000 
1896-97 ......... 3,265,000| 4,264,070 2,738.000! 1,020,000 (1,287,000 


NoTe.—The above does not include American cotton consumed in 
in Mexico, and burnt. 
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Anothe 
years is 0 


r general table which we have compiled of late 
eeded in connection with the foregoing to furnish 
a comprehensive idea of the extent and the expansion of 
this industry. It discloses Europe and America’s cotton 
supply and the sources of it. The special points we have 
sought to illustrate by the statements are, first, the relativ . 
contribution to the world’s raw material by the United 
States and by other sources, and, second, to follow its 
distribution. 
WORLD'S SUPPLY AND DISTRIBUTION OF COTTON. 

see Totat | Balance of year's supply. 


and 
Actual | nd of Year. 
Con- 





Supply | Total ry 
Crop. Visible. “a dent 


United 


eeeeeees Ok FGUUY | £020, 0,900,000 0,SUS, UU] seeseeee! soeeeee 


1890-91 80,000 
1892-3. 











less cotton than last year. Compared with the season of 
1894-95, when the crop reached 9,892,766 bales, there is of 
course a material decline shown by all the routes. In 1898-94 
St. Louis handled nearly eight per cent more cotton than in 
the current season, notwithstanding the much smaller yield. 

With regard to the marketing through the Southern out- 
ports the changes reflect in part the alteration in yield of 
the different sections. In the season just closed almost 
every district produced more cotton than a year ago, but 
the increase varied with locality. In the Southwest the 
gain was greatest, a fact which the receipts at New Orleans 
Galveston, etc., fully substantiates. The variations that 
have occurred in the last ten years are shown in the sub- 
joined statement : 


Per cent of Orop z 
Received at— z 

a een 

Wilmingt’n, &c.| 03°23] 02°78) 02°71) 03°03} 02°80) 02°29) 


Norfolk, &c.....| 08°20] 06°92) 07°79) 10°20) 07°39) 09°54) 11°85 10°42) 14°05) 13°01 
Charleston, &¢.| 05°47| 05°19) 05°¥8} 05°61) 04°35) 05°18] 05°95) 04°50) 05°76) 06°30 





all ports ..... 78°22) 75°82| '79°68| 79°49) 76°29) 79°19] 80°79) 80°35) 79°99) 79°83 
Overland net...| 10°02} 11°89} 11°69) 10°90) 12°79) 13°27] 12°21) 12°14) 12°99) 19°86 








sumption.....| 11°76] 18°79} 8°63] O9s1| 10°92) 754) 7°00] 751] 702] 631 
Tot. U. 8. erop.|100-00!100°00| 100-00!100-00! 100-00 100-00 100-00| 100-00) 100-00! 100-00 
In the above we have figured only what is called the net 
overland, as the remainder of the gross amount is counted 
at New York, Boston, Philadelphia, etc., or at the Southern 
ports where it first appears in the receipts. At the same 
time the entire gross overland reaches a market by some all- 
rail route; hence in measuring the total overland we can do 
so correctly only by using the gross figures. To indicate there~ 
fore the progress made since 1877-78. ~~~ viva the following 
Inerease and Decrease— 


Of Orop. Of Overland. 



































Orop of | Total Yield. Sound. 



































180,000 Bales. Bales. Per Ot. Per Ot. 
180,000 | 1896-97 ..../ 8,714,01 1,282,211 | Increase21°66 | Increase 7°72 
1895-96. 140,000 | 1895-96 ....| 7,162,473 | 1,190,299 | Decrease27°60 | Decrease36'25 
1894-95 ....| 9,892,766 1,867,104 | Increase 31°43 | Increase 48°64 
++eee000| 7,817,000) 1,972,000) 9,789,000) 9,532,000) .......6] .seeee-e 1893-94 ....| 7,527,2 1,253,856 | Increase 12°06 ease 02°84 
1896-97 2 -«e-| 6,717,142 | 1,290,512 | Deerease25°68 | Decrease28°32 
To ill eeaso. 1890-91 2. Bens 518 eee 143 F, ¢ 18-38 | 7 @ 1¢ 
‘o illustrate the precedi take th h -- ’ ’ yi nerease 18° nerease 
results would beanteioane’ 6 the last mn, 1896-97, and the 1889-90 aad a 31 3,726 1,429,193 Increase 5-4¢ ease 2°12 
’ ,460, Decrease 1° 
Supply—Visible and invisible stock beginning of year.............. «++ 1,895,000 | 1887-88 ....| 7,017,707 | 1,441,920 | Increase 7°74 | Increase 11°59 
‘0 Pp AE. FORE wocscrsicescovcceqsccessoesesevessocccse 10,193,000 | 1886-87 ....| 6,513,62: 1,292,167 {| Decrease 0°5 
Total supply—bales Of 500 IbS..........scecesscececsecnveees 12,088,vu0 | 1885-86 ....; 6,550,215 | 1,260,279 | Increase 15°54 | Increase 27°05 
Distribution—Total consumption. ......scescecsecesceeceeeeees 10,267,000 1884 ---| 5,669,021 1,960 | Decrease 0°7 rease 
Burnt, &., during YOAP.......c.ssesecsecesesess 190,000—10,457,000 1 oe ---| 5,714,052 Ber iH eerenee pe 3° 5 ete a +44 
Leaving visible stock 946,000 1881-82 ....| 5,435,845 | 1,134,788 | Decrease17-50 | Increase 4°10 
Leaving invisible stOCk......csscscssceeses soos 685,000 20-81 ....| 6 "329 | 1,090,067 | Increase 14°45 | Decrease 7°71 


Total visible and invisible stocks at end of year.. 1,6%1,uUu | 197: 


+ This column covers cotton — to countries not covered b 
by ne - consumption, and cotton burnt in United States, on sea, an 


Overland and Crop Movement. 

Overland.—It is but natural that the volume of cotton 
carried overland the past year should show an increase. 
With a crop over 114 million bales greater than in the 
preceding season the marketing of a larger aggregate by the 
all rail routes was to be anticipated, particularly as the 
increased yield occurred in great measure in the sections 
which supply the major portion of the overland traffic. 
At the same time the gain over last year is moderate, hav- 
ing been but 91,912 bales, or 8 per cent, whereas the crop 
exceeds that of 1895-96 by over 21 per cent. On the other 
hand this year’s overland falls appreciably below some pre- 
vious seasons of very much smaller yield. In explanation of 
this seeming inconsistency we can add nothing to our 
remarks in the previous year’s report that through the open- 
ing of new railroads in the South a considerable amount of 
cotton which formerly sought a market overland has in late 
years found an outlet by rail to the Southera seaboard. 

The changes from last year in the manner of marketing 
this overland cotton have been quite decided. The routes 
via St. Louis have handled barely 244 per cent more than 
in 1895-96, but the movement via Cairo has increased 
about 12 per cent, and via Cincinnati the gain has been 
almost 25 per cent. Heavier shipments have also occurred 
via Parker and Evansville, and there has been a moderate ad- 


9-80 . 
1878-79 ....| 5,073,531 891,619 | Increase 5°45 | Increase 28° 
1877-78 ....| 4,811,265 693,640 | Increase 7°26 | Increase 8°91 


Change from season of ’77-78 to ’96-97| Iner’se 81°12! Iner’se 84°95 
In determining tais year the portion of the crop forwarded 
by each of the different overland routes, we have followed 
our usual methods : 

First—Of counting each bale of cotton at the Southern 
outport where it first appears. 

Second —Of deducting from gross overland all cotton 
shipped by rail from Southern outports to the North. 
Third—Of deducting also from overland any amounts 
taken from Southern outports for Southern consumption. 
Fourth—Of deducting likewise arrivals by railroads at New 
York, Boston, Baltimore and Philadelphia, all of which have 
been counted in the receipts from week to week during the 
year. 

With these explanations nothing further is needed to 
make plain the following statement of the movement over- 
land for the year ending September 1, 1896 : 























1896-97. | 1895-96. | 1894-95. 





Amount shipped— 
574,055; 560,880) 948,604 
274,165) 245,616) 337,423 
24,056; 19,955) 35,414 
2,653 1,681 3,784 
187,107; 138,302) 189,758 
151,439; 123,668; 178,020 
105,938; 88,644) 159,590 








dition to the amount carried by ‘other routes.” The Louis- 
ville roads have in the aggregate carried about one per cent 


Ghipped to mills, not included above...) 12,798) 11,553) 14,511 
Total zroas overland ...... erccescen- 1,282,211'1,190,299'1,867,104 
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Deduct shipments — 1896-97. | 1895-96. | 1894 95. 
Overland to New York, Boston, &c....| 327,845) 268,839) 578,025 
Between interior towns .............- 5,231 5,029} 33,520 
Galveston, inland and local mills...... 6,525 7,165 5,366 
New Orleans, inland and local mills... 22,906; 19,340) 33,613 
Mobile, inland and local mills.......... 7,049 7,892 18,284 
Savannah, inland and local mills..... eo 5,146 1,946 3,506 
Charleston, inland and local mills..... 11,862 8,598 14,131 
MN. Carol’a ports, inland and local mills. 3.802 4,518 8,351 
Virgi da ports, inland and local mills.. 18,841| 15,184) 15,057 
Total to be deducted........... «----| 409,207) 338,511) 709,853 
Leaving total net overland*.... .... 873,004' 851,788)1,157, 251 














* This total includes shipments to Canada, &c., by rail, which during 
1896-97 amounted to 76,848 bales, and are "deducted in the statement 
of consumption. 

Crop DeTaiLs.—We now proceed to give the details of the 


entire crop for two years. 





Louisiana. 
ted from N. Orleans: 7 aeoet. —ee 
0 por CB . cccccee-- , ’ , 
fe * @gerar 272,191 "301,544 
To Northern ports, 

by river and rail*....... 8,018 7,085 

— eget pb 14,888 12,255 
Btock a at close of year......  8,141—2,287,407 39,184—1,979,136 

UR trom Mob'le.... 118,889 98,962 


Received from Gaiveston 
and other Texas ports. 1,019 2,455 
39,184— 159,092 67,855— 169,272 


Stock beginning of year.. 
Total product of year ...... 2,128,315 1,809,864 
* In overland we have deducted these two items. 
Alabama. 
Exported from Mobile :* 
To foreign ports.......... 180,532 102,007 
To ports........ 126,172 109,701 
Btock at close of year ......  1,482— 308,186 4:578— 217,786 
Receipts from N. Orleans. ........ 2,503 
Receipts from Pensacola. 11, 10,157 
Stock beginning of year.. “578 16,438 5,407— 18,067 
Total product of year ...... ~~ 291, 748 199,719 





* Under the head of coastwise shipments from Mobile are included 


7,049 bales 6 yy ped inland by rail north and for Sou consum p- 
tion, which will be found deducted in the overland movement. 
Texas. 
- yo ss ( ~=¥y 
‘0 exce 
Mexico) . = esas enaten . -1,229,981 755,999 
To Mexico, from Galves- 
ton, &c. 22,801 36,900 
To ee it porte*....... avs, 738 279,675 
Stock at close of year..." 15,242—1,544,331  §7,043—-1,129,617 
Received at Galveston 
from New Orleans, &o.. 180 1,520 
Received at El Paso, &c. 
SS er eee eee 
Stock beginning of year.. 57,043— 57,223 11,15i— 12,671 
Total product of year ...... 1,487,108 1,116,946 
* Coastwise rts include 6,525 bales shipped a and taken for 
consumption, w are deducted in overland stateme: 
Florida. 
a ee 72 320 17,603 
po! seer eewee 7 
ageing: 16,291 
Btock at close o DB cecee  Ssccsdad — 90,333 ........ = 3,894 
Received from Mobile... .....--. 8 8 ewe beads 
Stock beginning of year.. ........— coeseess — secvecs 
Total Total product of year ...... 90,383 33,894 
“® These figures res represent this year, as heretofore, o' the shi 
from the Florida outports. orida cotton has a Fy hd =. 
Savannah, &c., but we have followed our usual custom of counting that 
cotton at the outporis where it first appears. 
Georgia. 
forei pote and 417,936 353,267 
0 foreign 53,2 
To ee porte—Sea I Is’d 18, 7204 12,849 
To wise ports— 
ag =  enpoadesaeceuees 363,166 336,653 
Bea I 61,735 62,7 
* 195,136 74,350 
52,191 “18 
“1,088 1,733 


1,628 21,352 
6,417—1,047,501 2,231— 907,418 


4,974 2,182 

21,3 5,446 
2, o31— 28,557 403— 8,031 
1,018,944 899,337 





in overland.» ts shipped inland and taken for consumption are deducted 
t These are only the receipts at Savannah by water from the hg an 

and, being counted in the Florida roceipte, are deducted . 

these amounts there have also been 056 bales U; Upland 

nd 21,023 bales Sea Island, from she interior of Florida, received at 





aavennah during the year by rail. 
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South Carolina. 


from Charleston: ————1896-97.——.. ———1895- 
reign ports—Upland 267,295 197,152 8 
To ae ports—Sea Is’d 2) 933 2:965 
To coastwise: portse— - 
ET caitnsad oppiicene 143,857 79,836 
Sea Island.... .......... 7,700 7,044 
Exported from Port Royal 
Tor i rt Upl’nd 
‘0 foreign ports—Upl’a 71,425 77,912 
To foreign ports—SeaIs'd 176 60 
Exported coastwise 
— Georgetown, &c...- 2,073 1,644 
Stock at close of year— : 
” re 569 18,531 
SPE cas sesaccncccee 927— 496,955 572— 386,324 
Deduct : 
Rec'd from Savannah— 

















panend. pippeobiahedascess 4 48 
Btock Dogtaning ae Le 
icnantreccaatsenese 18,531 14,370 
Sea Island.... ...... ieee 572— 20,670 2— 14,420 
Total product of year ...... 476,285 371,904 
* Included in this item are 11,862 bales, the amounts taken by loca! 
mills and shipped to interior, all of which is deducted in overlan: 
North Carolina. 
206,794 132,531 
ae 37,496 
Coast’ svetin Washington, &o. 46, 6.517 ‘2,511 
4 
"229— 286,472 5,291— 199,307 
Stock ‘beginning of year.. 5,291— 5,291 349— 349 
Total product of year ...... 281,181 198,958 
* Of these shipments 2,128 bales went inland by rail from Wilmington 
and with local consumption are deducted in overland. 
Virginia. 
rted oom & Norfolk : 
oR ‘0 foreign ports --- 200,275 53,822 
To coastwise ... 539,711 289,091 
aporwe from Weat Point: $ 
‘0 foreign pc PORE nnnccccces ccccccce 9,930 
To coast wise ports........ 140 134, ,018 
a 4 fm Newp't News, &c. 
foreign ports.......... 10,896 14,629 
To coastwise ports........ 712 2,254 
— for manufacture .... 13,908 13,885 
ike Wnebaddbeiisnesane 538 56 
Seeck. end of year, Norfolk, 
Weat Point,New. News. &o. 36— 766,216 2,906— 521,100 
Deduct - 
Received from N. York,&c 2,401 55 
Received from Wilmingt’n 1,250 502 
Received from oth 
North Caro! - 43,754 19,626 
Received at Norfolk, &c., 
from West Point, &c.... 1,189 eees-- 
Stock beginning of year.. 2,906— 51,500 5,553— 25,736 
Total product of year ...... 714,716 495,364 


e ~ * Includes 4,933 bales shipped to the interior, =. with 13,908 
bales taken for manufacture. are deducted in overland. 


Tennessee, Kc. 


ea 
m Memphis ........... 577,429 413,644 
Nashville........... 30,402 21,895 
From ot other places! in Ten- 
789,948 845,924 
Stock in rin Memphis and nd Nash- 
Pe» at end of year....... 2,571—1,400,350 18,399—1,299,86 
from Memphis, 
“shipped, ville, &c., direct to 
Southern ou seeeee 181,102 177,121 
Shipped direct to manu- 
dneses ebecedss 873,004 851,788 


2,114—1,031,023 








of year..........+ sins 18,399—1,072,505 
Total shipm’ts ton. Y., &o. 327,845 268,839 
ents manufac- 
Tliliscscvsccesasss 873,004 851,788 
otal marketed by rail from Sree 
» ~~~ fanaa 1,200,849 1,120,627 


* Except 37,834 bales deducted in overland, previously counted. 
T roduct detailed in the foregoing b pongo for ™. ze 
Qudihe Se eptember 1, 1897. se eto tastes 08.7,689,529 
Consumed in the South, not includad ....- idbatidelindd Jocedsounes 1,024,482 
Total crop in the U. 8. for year ending Sept. 1, 1897..bales.8,714,011 
Below we — the total crop each year since 1869: 











Years Bales. Years. 

1996-97. _— afin 011 1886-87 .-. 6,513,623 | 1877-78.... 4,811,265 
189: “72. 71621473 | 1885-86.... 6,550,215 6-77.... 4,485,423 
1894-95.... 9,892,766 | 1884-85... 5,669,021 | 1875-76.... 4,669,28 
1893-04 .. 7,527,211 | 1883-84.... 5,714,052 | 1874-75.... 3,832,991 
1892-93.... @,717,142 | 1882-83.... 6,992, 1873-74.... 4,170,388 
1891-92.... 9,038,707 | 1881-82.... 5,435,845 | 1872-73.... 3,930 
1890-91... 8,655,518 | 1880-81.... 6,589,329 | 1871-72... 2,974.35) 
188 .«-«- 7,313,726 | 1879-80.... 5 "757,397 1870-71.... 4,352, B17 
1888-89.... 6,935,082 | 1878-79.... 5 ,073,531 1869-70.... 3,154,946 
1887-88 .... 7,017,707 





Weight of Bales. 


The average weight of bales and the gross weight of the 
crop we have made up as follows for this year, and give last 
year for comparison: 
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Year ending September 1, 1897. | Year ending September 1, 1896. 
of—- | Number Weight in |Average| Number | Weightin | Av’age 
- of bales. pounds. weight.| of bales. pounds. weight. 
——— | Fi87,108 | 785,768,125 | 628°38| 1,116,946 | 656,664,717 | 620°24 
| aw ngag 21128,815 | 1,979,460,085 | 507°19| 1,800,864 | 920,171,055 | 508'42 
Louisiana...) 591.748 | 148,018,858 | 607°36| 199,719 | 99,788,607 | 490-62 
— 1,109,827 | 540,068,311 | 487°65| 983,281 | 451,624,009 | 483°91 
pay al c:| “aze,285 | 281,183,978 | 485°30) 271,004 | 170,477,150 | 482°59 
= ‘| q14.216| 348,959,280 | 484°05| 495,964 | 288,819.998 | 482°11 
finieiina.| 281.181 | 197,542,498 | 48016 198,058 | 97,228,745 | 48609 
dan A 2,225,331 | 1,114,035,388 | 01°02) 2,096,487 | 1,022,006,278 | 501°86 
_ Total erop| 8,714,011 4,3°3,819,971 | 503-08] 7,162,478 | 9,5¥5,775,584 | 502°03 
* Including Florida. 


According to the foregoing, the average gross weight per 
bale this season was 503-08 Ibs., against 502°03 Ibs. in 1895-96, 
or 1°05 lbs. more than last year. Had, therefore, onlyasmany 
pounds been put into each bale as during the previous sea 
son, the crop would have aggregated only 8,732,187 bales, 
The relation of the gross weights this year to previous years 
may be seen from the following comparison : 


however, little to be learned from a first arrival, but the 
average of all the first arrivals is a better guide. 





































































































Orop. ones + 

Season of— Tr bate 
Number of Bales. Weight, Pounds per . 
enam, | seaman | Stee 
9,892,768 5,019,439,687 507°38 
7,527,211 3,748,422,352 497°9 
6,717,142 3,357,588,631 499°8 

9 8707 BOR, 24,405 498-78 
7,313,726 3,628,520.834 496-13 
F017. 707 3406068167 i85:85 
'513,623 3,165,745,081 486-02 
Seep'o21 2797967317 se1-21 
5,714,052 ‘ '759,047,041 482°86 

2.4 430. ih 

asm | | goen.neea7e | 475-62 
O87 307 Pare nas deo 481°55 
9117265 2'3097908'907 490-18 
4,485,423 2,100,465,086 468°28 

















New Crop and Its Marketing. 

We cannot speak as positively of the situation at this 
point in the season as we are sometimes able to do. The 
chief reason for lack of facts on which to base a judgment 
is the backwardness of the plant. Compared with 1896 the 
growing crop is a late one, and consequently more depend- 
ent upon future developments and conditions than an early 
crop. Then again, our acreage report showed that the 
start in the spring as a rule was backward and other- 
wise not favorable, though Texas was an excep- 
tion. Hitherto these early defects have not disclosed weak- 
nesses, the conditions of growth in June, July and overa 
large section in August having been less trying than usual, 
so that the plant has no where met with any real disaster. 
At the same time the late feature is just as it was in the 
spring, having in no degree been made good. In Texas the 
dry weather which prevailed over a large part of the State 
from early in July until after the middle of August caused 
apprehensions of serious injury, but since rains have fallen 
the outlook is improved. 

We hardly need to say that with these drawbacks it would 
be very venturesome to give any forecast of the yield. No 
crop ever depended to a larger extent than this upon future 
developments and weather conditions. The general back- 
wardness of the plant is clearly indicated both by the date 
of the receipt of the first bale in the various sections and in 
the total receipts upto Sept.1. In Texas, to be sure, the first 
bale was reported at Houston on June 30, the earliest date, 
with one exception, in our record; elsewhere first arrivals 
have been from a few days to nearly a month later than 
n 1896. The aggregate receipts of new cotton to Sept. 1st 
have also been much below 1896, but that year they were 
phenomenally large. Compared with other years the total 
in 1896-97 is a full one; a fact due to the drought in Texas. 
The movement in most of the States is very backward. By 
reference to the table below it will be noticed that at all 
points, except at Galveston and New Orleans, the arrivals of 
new cotton have been small. An incentive to the forward- 
ing of cotton this year is to be found in the fact 
that at many mills in the South the stock of raw 
material was practically exhausted before the close of July. 
; We bring forward our usual data bearing upon the matur- 
ity of the plant, giving first the date of receipt of first bale. 
This year the earliest arrival was at Houston from Texas on 
June 30. Last year the first bale also came from Texas, 
being received at New Orleans on July 10, and in 1895 the 
same State furnished the initial bale, on July 11. There is, 





















































Date of Receipt of First Bale. 
1891. | 1892. { 1893. | 1894. | 1895. | 1896. | 1897. 
Virginia— | 
orfolk ....... Aug.25 Aug.3? sSédbsEsTRSeccces Sept. 7|Aug. 8]........ 
No. Carolina— | 
Charlotte ..... Aug.24\Sep. 1)Aug.24 Aug.29]........ Aug.13}........ 
Wilmington. ..|;Aug.15|Aug 20|/Aug.31 Aug.22'........ Aug. 7/Aug.13 
80. Carolina— | 
Charleston .. .|Aug. §|Aug.13/Aug. 7|/Aug.15/Aug.21\July 29|)Aug. 3 
Greenwood... ..|......2.|-.0.-02 |-o0. oe. -ee.----|Aug.31)/Aug. 3/Aug.26 
A = Aug.10/Aug.11|Aug. 7|/Aug.15|Aug.13/July 29)........ . 
‘Atlanta —s tie es = Aug.16 Aug.26 Aus.28|Auz-20 on 
Savannah— 
From Ga....|Aug. 6)Aug. 1\July 29|/Aug.11/Aug.12/July 28)Aug. 2 
From Fila Aug.12|Aug.26| Aug.12|/Aug.15/Aug.2i/Aug. 4|/Aug. 6 
Albany........ uly 2 -- |Aug. 6/Aug.11!........ July 29}........ 
EB cncccleccccscclccnccccslocsccsnclococigne Aug.1O}].. ..cccfeccccces 
Florida— 
Tallahassee .../Aug. 7)Aug.31/Aug. 4|Aug.16/Aug.17|Aug. 5|/Aug. 4 
AL Ds, 
Montgome' Aug. 6;Aug. 8/Aug. 2/Aug.14/Aug.17|/Jaly 30/Aug. 4 
‘obile oe ae ae 8 ane 7\|Aug. 4|Aug.11|Aug.14/July 28/3 iy 31 
ethenewed Aug. 6)Aug.12/Aug.11/Aug. 9}......../Jul ASEM 
Eufaula....... Aug. 6/Aug.12'July 29/Aug.11/Aug.13|July 28)Aug. 4 
Louisiana— 
gn ry Jaly 9July12\July13\July 7/July 25|July 10|/July12 
m Texas. 

“ Miss. Val.|/Aug.12 Ang-24 Aug. 3/Aug.14|/Aug.12/July 2 Suly31 
Shreveport....)Aug.14/ Aug.24| Aug.14/Aug.16/Aug.14|July 28/Aug. 2 
Vicksburg .. ..|........ Sept. 3) Aug.26/Aug.18/Aug.30' July 22/Aug.14 
Columbus..... Aug.18 Aue 27! Aug 19|Aug.17 Aug.27|July 31 Aus.18 
Greenville ....|Aug.18/Aug.23| Aug.23|/Aug.30/Aug.28/July 23| Aug.13 

4r 

Little Rock..../Aug.19/Aug.19|Aug.24|Aug.22/Aug.30/ July 25'Aug.25 
Helena........ ‘Aug. 26|8ept, 8/Sept. 5)........ Aug.30/Aug. 5,Aug.26 
Memphis...... Aug.22|Sept. 1/Aug.22|/Aug.17/Aug.20' July 27|/Aug.22 

Texas— 
Galveston..... Jaly 23|July 13|July 24\July 13 see Bo July 23). ...... 
Where from Bee |SanPat|/DeWitt|DeWitt| DeWitt) ....... |........ 
County | Bee Co.'County|County|County} .......|........ 
Houston .. .... July 6/July 11|\June30| June26|July 24|/July 13|June30 
Where from § Duval | Duval | Duval | Uvalde V’toria| ....... SnD’go 
County’County!County'County/County) ........'County 





As an indication of maturity the arrivals of new crop 
cotton to the 1st of September usually furnish a much better 
test. But this is not so in the present season, when, as stated 
above, there have been circumstances tending to hasten the 
early movement. It will be observed that New Orleans has 
received 50,658 bales, or 10 per cent more than last year, 
and that at Galveston the arrivals have reached 29,122 bales, 
against 71,736 bales in 1896. 

ARRIVALS OF NEW COTTON TO SEPTEMBER 1. __ 























1891. | 1892. | 1893. | 1894. | 1895. | 1896. | 1897. 
Charlotte, N. C...... 1 2 1) 350) ...... 
SEIT <5 50ccs) acciasl Scsceal’ csucaal’ odanes 100| _908/* 20 
Charleston, 8. C..... 1,105} “197| 148] “674) 38] 9,623) s22 
SEEING HE Mlscccce! <octnsl o0ngl oncngel osunael secgea 00; 15 
Augusta, Ga......... “300! “301 “*250| “"367| ~""55/10,131]*1,000 
Savannah, Ga.... ... 8,168{ 2,003] 7,275| 3,005] 285/27,342| 3,097 
Columbus, Ga........ 843 136; *500; 760; 335/t5,004/t 78 
Montgomery, Ala....| 2,739} 89] 878| 759] 592] 6,200] 894 
Mobile, Ala.......... 1,288} 62) 354) 264] 77] 2.887| 237 
Ri. o.<c000<- 3;750| 100; 413] 269; *100,*1,500|" 100 
Eufaula, Ala........ 640| 82) 241) 275) 225] 1.426] 160 
New Orleans, La....|14,685| 4,666] 5,429/15,233| 4,379|46,051|50,658 
Shreveport, La...... 225 56 9 7| 1,855| ‘816 
Vicksburg, Miss.....| ......| ...... 1 4 1] 1,076] 32 
lumbus, Miss...... 17 i} 32 6 8} "603; 31 
Little Rock, Ark....) ......| ...«- Ol edaseal aibace 1 212 21 
Memphis, Tenn...... q| 2 13 4 3) 6.873} 21 
Galveston, Texas. ...|27,404|12,181! 7,708|17,550; 2,877|71,736/29,122 
Total all ports to 
September 1...!61,172|19,820/23,299139,181) 9,084) 194.777/87,832 











« Estimated ; no returns received. t+ Macon, Ga. { Greenwood, 8S. C. 

sea [sland Crop and Consamptioa. 

We have continued throughout the season of 1896-97 the 
compilation of a weekly record of the Sea Island crop, and 
no effort has been spared to keep our readers well informed 
as to the movement of this variety of cotton. As in former 
years the correctness of our methods in compiling the totals 
from week to week is pretty well established by the results 
given below (which agree closely with the figures pub- 
lished in the CHRONICLE of August 28), It will be noticed 
that the crop shows a decided increase over 1895-96, and is 
therefore the heaviest yield on record. 

Florida. 


1896-97. ———._ ———-1895-96.—__——— 
Rec’ts at Savan’h,&c.bales21,023 18,046 











Receipts at Charleston.... ...... 1 
Receipts at New York, &c. 4,904 3,608 
Shipments to Liverpool 

DEE ccccs scone = ti(‘(<‘=~*‘“‘ ;*‘(‘( Ot ll eos 
Tot.Sea Island crop of Fla. 25,927 21,664 

Georgia. 
Receipts at Savannah..... 84,125 77,419 
Receipts at Branswick,&c. 1,873—85,998 1,288—78,707 
Receipts from Florida..... 21,023 18,046 
from Charles’n, &c 69—21,092 139—18,185 

Tot. Sea Island crop of Ga. 64,906 60,522 
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South Carolina. 
——1896-97.—-—  —-—-1895-96. — —. 


























Recei at Charleston....10,988 0,579 
Rosette at Beaufort, &c.. "176—1 1,164 "199—10,778 
Receipts from Florida, &e. 125— 125 768— 768 
Tot. Sea Island crop of 8. C. 11,039 10,010 
Mississippi. 
Receipts at New Orleans. ...... = = «anes 
SeeiGenlLemepetiiiee.. =. . «cece § |) tates 
Louisiana, 
Receipts at New Orleans.. ....-. wwe we 
TotalSealsl.cropofLa.  wnee.. jg ——— eaesee 
Texas, 
Receipts at Galveston..... 1,644 346— 
Receipts at Charleston.... ......— 649 
Total Sea Is. crop of Tex. 1,644 991 
Total Sea Island crop of 
the United States........ 103,516 93,187 
The distribution of the crop has been as follows: 
Su r endi How Of which 
whe e897.” | Distributed. Exported to—| Total 
Ports of— ; For’gn 
Stock, | Leav’g Ex- 
sept he! ian Total t.1,| forDis-| Great | Havre} ports, 
» |Supply| 1 97. trib’ n.| Britn | de. 
8. Carolina.| 572) 11,039) 11,611! 927) 10,684) 3,109) ....| 3.109 
Georgia....| 2,231) 64,906) 67,137) 6,417 60, tn 15,028) 3,176/ 18,204 
Flori -oe-| 35,937| 25,927) ...... ce cede coesee 
Texas... .. ----| 1,644) 1,644 18) 1, 626 éce0es éeasl banoee 
Mississippi aus 1 ' Sesoks S’ Gagekal deeddul ‘escadel dscass oosel esepee 
Louisiana . iene tucsus E' Sndiecall dacuscl “cegecall’~ daeess ae AS ato Mee 
New York .| *196) ...... BE wcanse! 144; 11,884) 7,395)19,278 
Boston .. .. ebecl ceases | éeccee TORE cacsce 13,911 ----{13,911 
Baltimore . mJ rere ean | shétnn A eabdlibne 3,252) 102) 3,354 
Philadelp’a} ....| ...... S  aiuietacdll. Gigi | _seeeee 575) ...-| 576 
Total...) 2,999 103516 106515 7, 414) 99,101) 47,758) 10673|58,431 

















* 120 Georgia and 76 South Carolina. t 52 South Carolina. 
From the foregoing we see that the total growth of Sea 
Island this year is 103,516 bales; and with the stock at the 
eginning of the year (2,999 bales) we have the following as 
lL total supply and distribution: 
This year’s Crop.......0--2+-eae ones cee neseee cone-eee---- Dales, 103,516 





Stock September 1, 1896............ 20 cobeguveraencenennesed ecee- 2,999 
Total year’s supply ............-.. ecceccee eccaccecececce bales. 106,515 
Distributed as follows: 
Exported to foreign ports...................- -----Dales, 58,431 
Stook end of year........00..2.--00-ceecnee soe éceeesece «- 7,414—65,845 


Leaving for consumption in United States............bales. 40,670 
We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 40,670 bales, or 140 bales more 
than in the previous year. 
The following useful table shows the crops and movement 
of Sea Island since the war, the figures for the seasons 
1890-91 to 1896-97 being given in detail. 


Movement of Cotton at Interior Ports. 
Below we give the total receipts and shipments of cotton 
at the interior ports and the stock on the first of September 
of of each year. 





Year ending Sept. 1,1897.| Year ending Sept. 1, 1896. 


TOWNS. . pemivetinieial 
Receipts. Shipm’ts. Stock. | Receipts. Shipm’ts.| Stock, 
































Eufaula, Ala..| 16,018] 16,348} _61| _17,827| 17,880 
M'tgomery, Ala 129,784) 134, 388 536| 124,822] 119,666 5424 
Selma, Ala.....} 73,587) 74,947 38,915) 37,199 000 

Helena, Ark...| 50.673) 51, 38 269} 50,867| 50:176| “724 

Little R’ck, Ark| 88,979] 90,860 20) 101,940] 100/882! 1,901 

Ga...) 83, 34,404/ 600} 33,990) 33.457, 1/104 

aioe’ Ga.. 16,900} 57,750 50) 51,187) 50,314 

Atlanta,Ga....| 141,822) 144,275 | 47/ 92/032] 89,796, 2,500 
Augusta, Ga... | Bgaeo: 294,389| 1,334) 184,915] 181;783| 7/056 

Columbus, Ga. 6,117) 48,334 3 ,989 1847) 2,500 

Macon, Ga.....) 61,775 047 57,643) 3,480 

Rome, Ga...... 63,232) 63,342/ 90) 52,088} 51/911 

L’ville,Ky.. Net ’ 7,991) ...... 5384 583 

Bhreveport,La.| 104,437) 106,113} 822) 84,215) 83,195) 2,498 

Columbus, Miss 4,866) 35,529 38} 28,729) 28,053 0 

Gr'nville, Miss ; 59,170| 56) 41;700| 40,274, 1,426 

Meridian, Miss.| 41,750} 43,575) 75) 33,391 80} 13900 














St. Louis, Mo..| 563,404) 574,055) 7,677| 571,564) 560’880. 18° 328 
Charlotte,N.C.| 23,544) 23,544] ......] 21,196 21,196) .2.... 
Raleigh, N.C..| 27,276) 27,736 25) 22,174| 22,734) 


Cincinnati, O..| 310189] 311;256| 2,989] 226,436 2247162! 4,056 
Colum»ia,8.C.| 40,400] © 40,400| .2....| 35,600, 35/600, .’ 
Greenw'd.S.C.| 19,600} 19,6u0| -....- 17,076) 17,076| *...- 
Memphis,Tenn| 561.747) 577,429| 2,49i| 429,712! 413/644. 18,173 
Nashv., Tenn.. 5 





Brenham, Tex.| 68.251, 70,851| 3,400 68,581) 64,445) 6,000 
Dallas, Texas..| 53,351} 53,651| ‘2 3,6 500° 
Houston, Tex..|1,415.738 1,427,271| 18,144] 1,160,793 1,133,819 29,677 


Total,31 towns 4,622,364 /4,697,882 45,076/3,843,798 3,755,904 120,594. 
Receipts and shipments are net figures in both years. 

Shipments in this statement include amounts taken from 
interior towns for home consumption and amounts burnt. 

In the following we present a statement of the year’s 
exports from each port, showing the direction which these 
shipments have taken. Similar statements have been given 
in all previous reviews, and a comparison as to the extent 
of the total movement to each port can be made with back 
years. Contrasting the current returns with those for last 
season, we find that there has been an increase in the 
exports to almost all si ‘ 

To— | New |Gaivee|savan-| Char-|Wmg-| Nor | New | ae | 























Nor- 
nah, | leston.| ton. | folk. | York. | | Ports. | 
Liverpool | 746.565/660,118/ 144,853 /144,746) 95,431 /156,613 228,804 511,641 ‘2083; 771 
























































Crop. Foreign Exports. 2 r 
South | 3 b i 
Flori- | Geor- 2 Great |Conti-| Total 

da. | gia. | [aro is Total. | Brit’n.| nent. |exports 58 
1906-97.| 25,027] 64.000) 11.090/1,644) 108,616) 47,758] 10,673) 58,481] 40,670/7,414 
1895-06.) 21,664) 60:522| 10,010] ‘9¥1| 981187 42'391| 7,472| 60,063] 40.59. |2,409 

1904-06.| 15.126) 3.216] 5.913/ 84) 74.84) 95,001] 9/660) 40,741) 34.081 
19,107| 80,367, 2578) ....| 61,052] 82,647] 4.686] 37.393] 24.345/1,288 
1802-03.) 9,656) 28,24) 7.413| ©... 46,42z| 20,847| 1,901| 22,548] 22.911/1,914 
1801-2.| 20,628) 27/100) 11.448] °:::| 59.171] 24,915] 21653| 97,568] 82.093) 1,951 
1.| 25,820 1) 16,267) -...| 68,118) 34,203] 4,823] 39/116] 26.651/2,4a1 
1865-00,|374,57 1| 122,447) 217,272/4,02i| 718,111| 454,886|43,662|448,548|220,274| ° 90 












































Total.|511,878/ 422,913! 281,935 6.690 1,223,416|602,628' 51.720)7'74,348) 492,455 


* The column a Ie - gaceamma Consumption” in this table includes came 
in the United 8 
Exports. 


In the first table given in this report will be found the 
foreign exports the past year from each port to Great Brit - 
ain, France and other ports, stated separately, as well as the 
totals to all the ports. In the following we give the tota) 
foreign exports for six years for comparison. 

TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS. 








BRxports (bales) to Foreign Ports for Year Ending Aug. 31. 
1892. | 1893. i 1894. | 1895. 1896. 1897. 
N. Orl’ns./2,162,85+ | 1,338,600 600) 1,636,811) 2,°53,831)1,619,068/1,984,169 


Mobile . .. 87,866) 36, 486) 34,660 122,995] "102,007 140,532 
Bo. Car...| 350,212) 217:550 404,453) 499,142] 278.629 341,829 




















Georgia 610,839) 446,473) 58 632 649,021) 440,466) 561,276 
7 $48,936; 813, 321) 811,368/1,407,531) 792, 1,252,782 
Florida ..| ........ 7,610) 500 300; 17,603) _72,32u 
No. Cari.| 118,573) 131, 1995 167,404; 202,270) 132,531) 206,794 
Virgina..| 334,958 210, 320) 318,184) 328,545) 78,381) 211,171 





V: 
New York} 802,014| 723 044) 792,135; 803,476; 712,101) 678,875 
] 230,8 277,664) 233,238 





























Boston...) 288,857) 233,3 3) 844) 287,466 f . 
Philadel . 22,192 20701 | 83,981 67,352 9,471 13,100 
Baltim’re| 287,472 222,255, 206,297) 277,806) 148,441) 172,544 
P*tind,Me| ........ cecscess| segecces. 4,005; . _...- 3,108 
San Fran. 143 532| 7,225 16,283 36,763 
Tot. from 
U States .|5,864,921'4,402,890'5,231,494'6,719,713'4,646,084'5,968,422 















































Total....'1984,16@ %  '561,276/341 '206,794'211,171'675,875 808,374 |4045,270 





T 1,252,782 
* Includes from Texas City, &c.. to Mexico, 21,940 bales. 


ludes from Brunswick to Liverpool, 96,59C bales; to 
Mf tg - to Bremen, 19,139 bales, and to St. Petersburg, 2,650 


+ meolieion from Port Royal to Liverpool, 71,601 bales. 


Includes from Newport eve to Liverpool, 9,493 bales; to Bremen, 1,203 
bales, and to Antwerp. 2v0 bales. 


i “Other Ports” agate Pro Metta Liverpool, 129,848 ne BUeO | to Manches- 


to Manchester, 6,757 


. Bremen. 170 bal Hambu 960 bales. From 
Ponsacole tat Liverpool, 66,732 bales, to Mlextoo 8.554 bales. From Boston to 
Liverpool, 225,195 bales; to Hull, 3, v730 D Dales, a 4 to Halifax, Yarm Lens &e.. 4,203 
es. Baltimore vo Liverpool, 74 "230 bales; to Belfast, 2,800 b les; to Lon- 
don, 3,982 bales; to G 7 Males te 8,801 bales; to Bremen, 66,2%0 
bales; to Hamburg, 5,480 bales; to_Re' > = ‘to Antwerp, 3,305 
bales; to Reval, 10u bales, and to Christ bales. From Philadelphia to 
vi 1, 12,075 bales; to Manchester, 575 bales, « and. Antwerp, ° 
From Portiand to Liv 1, 3,108 bales. nelsco to Liverpool, 
453 bales; to Japan, 90 36,048 be wed ta China. 950 bales. From Paget 
to Japan, 19,036 bales. 


a Including rail shipments via Detroit, Port Huron &c., 76,843 bales. 
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Fall River Mill Dividends. 


As a matter of interest in connection with our annual cot- 
ton crop report, we append the latest returns of dividends 
of the Fall River mills, as they serve to confirm what 
we have said about the condition of the print cloth and 
cotton goods trade. The record is for the third quarter 
of 1897 and makes a very unsatisfactory exhibit. The 
amount distributed is even smaller than for the second quar- 
ter of the year, and compared with the corresponding period 
of 1896 the showing is very unfavorable. Twenty-four cor- 
porations have passed their dividends this quarter, and the 
others, with one exception, have distributed less than in 
1996 The aggregate amount paid out for the second quar- 
ter of 1897 has been but $110,450, or an average of only 0°48 
per cent on the capital. In 1896 the average dividend for 
the second quarter was 1°26 per cent, in 1895 it was 1°85 per 
cent and in 1894 it was 1°25 per cent. 








THIRD QUARTER 
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Combining the foregoing results with those for the half 
year (published in the CHRONICLE of June 5, page 1096), we 
have the following exhibit for the nine months. It is there 
seen that thirty-seven corporations, with a capital of $22,- 
793,000, have paid out in dividends in the nine months of the 
present year only $539,450, or an average of 2°37 per cent, 
against $1,077,825, or 4°80 per cent, in the like period of 1896. 
It s furthermore to be noted that twelve mills have declared no 
dividends whatever thus far in 1897, and that the Bourne and 
Stafford mills stand alone as having increased the amoun} 
paid to stockholders over last year. In 1895 the average diy- 
idend of all the mills was 4°80 per cent, in 1894 it reached 
4.11 per cent and in 1893 was 6°10 per cent. 











NINE MONTHS 


1897 and 1896, Capital. 
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The above exhibit is of course a highly discouraging 
one, and indicates the effect the decidedly unremunerative 
prices obtained for goods bas had on the cotton-manufactur- 
ing industry. Since about the beginning of August, how- 





* On capital of $330,000. + On capital of $890,000. ¢% On capital of $22,428,000 








ever, the outlook has brightened perceptibly, and the pres-. 
ent promise is for a more active demand at better prices. 











